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AXIAL INVESTMENTS LTD

MANAGEMENT REPORT

The Board of Directors presents its report and audited consolidated financial statements of the Company and its”
subsidiaries (together with the Company, the "Group") for the year ended 31 December 2018.

Principal activities and nature of operations of the Group

The principal activities of the Group, comprise the trading in investments, commercial banking business, foreign
currencles and derivative instruments, originating loans and guarantees, provision of brokerage services, trusteeship
management of assets, depositary services and appraisal and financial consulting.

Review of current position, future developments and performance of the Group's business
The Group's development to date, financial results and position as presented in the consolidated financial statements
are considered satisfactory.

Results and Dividencds

The Group's results for the year are set out on page 6. The Board of Directors, following consideration of the
availability of profits for distribution as well as the liquidity position of the Group, does not recommend the payment
of a dividend and the net profit for the year is retained.

Share capital
There were no changes in the share capital of the Company during the year under review.

Board of Directors
The members of the Group's Board of Directors as at 31 December 2018 and at the date of this report are presented
on page 1. All of them were members of the Board of Directors throughout the year ended 31 December 2018.

In accordance with the Company's Articles of Association all Directors presently members of the Board continue in
office.

There were no significant changes in the assignment of responsibilities and remuneration of the Board of Directors.

Events after the reporting period
Any significant events that occurred after the end of the reporting period are described in note 34 to the consolidated
financial statements.
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C.EFSTATHIOU

AUDIT LTD

Independent Auditor's Report

To the Members of Axial Investments Ltd

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Axial Investments Ltd {the "Company") and its subsidiaties
{the "Group'"), which are presented in pages 6 to 44 and comprise the consolidated statement of financial position as
at 31 December 2018, and the consolidated statements of comprehensive income, recognised income and expense,
changes in equity and cash flows for the year then ended, and notes to the consolidated financial statements,
induding a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements give a true and fair view of the consolidated
financial position of the Group as at 31 December 2018, and of its consolidated financlal performance and its
consolidated cash flows for the then ended in accordance with International Financial Reporting Standards (IFRSs) as
adopted by the European Union and the requirements of the Cyprus Companies Law, Cap. 113.

Basls for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsthbilities under
those standards are further described In the "Auditor's Responsibiiities for the Audit of the Consolidated Financial
Statements" section of our report. We are independent of the Group in accordance with the "Internationalt Ethics
Standards Board for Accountants' Code of Ethics for Professional Accountants" (IESBA Code) together with the
ethical requirements that are relevant to our audit of the consolidated financial statements in Cyprus, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA Code. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Qther information

The Board of Directors is responsible for the other information. The other information comprises the information
included in the Management Report, but does not include the consolidated financial statements and our auditor's
report thereon.

Qur opinion on the consolidated financial statements does not cover the other information and we do not express
any form of assurance conclusion thareon,

In connection with our audit of the consolidated financial statements, cur responsibility is to read the other
information and, in doing so, consider whether the cther information is materially inconsistent with the consolidated
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have parformed, we condude that there is a material misstatement of this other information,
we are required {o report that fact. We have nothing to report in this regard.

3
/! C.Efstathiou Audit Ltd

/:‘

/ Certified Public Accountants

1 Kennedy Ave., Cffice 201, 1087 Nicosia, Cyprus  P.0O.Box 20542, 1660 Nicosia, Gyprus
/ T/22768822 F/22768195 E/audit@ceaudit.com.cy www.ceaudit.com.cy




Independent Auditor's Report (continued)

To the Members of Axial Investments Ltd
Responsibilities of the Board of Directors for the Consolidated Financial Statements

The Board of Directors is responsible for the preparation of consolidated finandal statements that give a true and fair
view in accordance with International Financial Reporting Standards as adopted by the European Union and the
requirements of the Cyprus Companies Law, Cap. 113, and for such intemal control as the Board of Directors
determines is necessary to enable the preparation of censolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the Board of Directors is responsible for assessing the Group's
ability to continue as a going concern, discosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Group’s financial repoiting process.
Auditor's Responsibilltles for the Audit of the Consolidated Flnancial Statements

Our cbjectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arlse from fraud
ot etror and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the hasis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgrment and maintain professional scepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated finandal statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

® Obtain an understanding of internal contral relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Group's intemal control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.
a Conclude on the appropriateness of the Board of Directors' use of the going concem basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group's ability to continue as a golng concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group to cease to continue as a going
concern,

o Evaluate the overall presentation, structure and content of the consolidated financial staterents, including
the disclosures, and whether the consolidated financial statements represent the undertlying transactions
and events in a manner that achieves a true and fair view.

® Obtain sufficient appropriate audit evidence regarding the financtal information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the group audit. We remain solely responsible
for our audit opinion. T

*’R‘:"‘ \QIE~,
by ¥ iy %

AT

oo F f
4 ,i Py <
L At"' f
A \ 3 '&*ﬁ:’é 1’”1‘



Independent Auditor's Report (continued)

To the Members of Axial Investments Ltd

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements {continued)

We communicate with the Board of Directors regarding, among other matters, the plenned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our

audit.

Report on Other Legal Requirements

Pursuant to the additional requirements of the Auditors Law of 2017, we report the following:

. In our opinion, the management report, has been prepared in accordance with the requirements information

given is consistent with the consolidated finandal statements.

o In our opinion, and in the light of the knowledge and understanding of the Group and its environment
obtained in the course of the audit, we have nat identified material misstatements in the Management

Report.

Other Matter

This report, induding the opinion, has been prepared for and only for the Group's members as a body in accordance
with Section 69 of the Auditors Law of 2017 and for no other purpose. We do not, in giving this opinion, accept or

assume responsibility for any other purpose or to any other person to whose knowledge this report may come to.

Ceitified Public Accountant and Registered Auditor

for and on hehalf of

C. Efstathiou Audit Ltd
Certified Public Accountants and Registered Auditors

Nicosia, 23 May, 2019
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AXIAL INVESTMENTS LTD

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
Year ended 31 December 2018

2018 2017
Note RUB 000 RUB 000
Revenue - 9 3.337.107 2.597.261
Direct costs (1.662.791)  (1.876.883)
Gross profit ' 1.674.316 720,268
Fee and commission income 10 409.463 398.611
(Loss)/profit from investing actlvities 11 (32.990) 395.914
Impairment of hon current assets held for sale (49.783) (6.682)
Administration expenses 12 (1.512.698) (1.488.947)
Impairment of gaodwill (107.534) -
QOther expenses 13 (132.328) (39.434)
Operating profit/{loss) 248.446 (20.270)
Net finance income 14 159.524 82.730
Profit before tax 407.970 62.460
Tax i85 {200.386) (25.942)
Net profit for the year 207.584 36.218

b




AXIAL INVESTMENTS LTD

CONSOLIDATED STATEMENT OF RECOGNISED INCOME AND EXPENSE
Year ended 31 December 2018

2018 2017

Mote RUB 000 RUB 000

Net profit for the year 207.584 36.518
Other comprehensive income

Other comprehensive {expense}/income {1.760.247) 60.902

Other comprehensive {loss)/income for the after tax {1.760.247) 60,902

Other comprehensive {loss)/income for the year {1.552.663) 97.420

The notes on pages 14 to 44 form an integral part of these consolidated financial statements.
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AXIAL INVESTMENTS LTD

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
31 December 2018

2018 2017
Note RUB 000 RUB 00Q
ASSETS
Non-current assets
Property, plant and equipment 16 276.909 294,675
Investment properties 169.402 23.653
Goodwill 17 - 107.534
Debt investments at fair value through other comprehensive income 19 9.251 -
Debt investments at amortised cost 20 889.425 -
Non-current assets held for resale 24 690.638 331.499
2.035.625 757.361
Current assets
Trade and other receivables 22 3.440.622 4.974.286
Loans to customers 21 15.947.384 15.678.312
Available-for-sale financial assets 18 - 9,608.097
Financlal assets at fair value through other comprehensive income 19 15.975.239 -
Financial assets at fair value through profit or loss 23 - 1.124.000
Refundable taxes 30 231.917 218.767
Cash at bank and in hand 4.550 544
35. Z12 31.604.006
Total assets §7.6§5.337 32.361.367
EQUITY AND LIABILITIES
Equity
Share capital and premium 25 6.356.976 5.509.462
Other reserves 26 (5.198.589) (3.454.697)
Retained earnings 5.099.112 4,350.805
6.257.499 6.445.570
Non-controlling interests 2,725 2.435
Total equity 6.260.224 6.448.005
Non-current liabllitles
Borrowed funds and debts securities issued 27 44.244 236.715
Subordinated debt 28 65.388.236 5.675.012
5.432.480 5912.72/
Current liabilities
Trade and other payables 29 24.863.505 19.860.539
Financial lizbilities at fair value through profit or loss 23 41.630 128.234
Current tax liabilities 30 37.498 11.862

24.942.633 20.000.635

Total liabilities
Total equity and liabilities

The notes an pages 14 to 44 form an integral part of these consolidated financial statements,
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AXIAL INVESTMENTS LTD

On 23 May, 2019 the Board of Directors of Axial Investments Ltd authorised these consolidated financial sl:atements
for issue.

Man
Director

Signed in MNizosiy
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The notes on pages 14 t0 44 form an integral part of these consolidated financial statements.
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AXIAL INVESTMENTS LTD

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Year ended 31 December 2018

Balance at 1 January 2017

Comprehensive income
Net profit for the year
Transactions with cwners
Net change in minority interest

Other movements
Available for sale reserves
Other resarves movement
Total other movements

Balance at 31 December 2017/ 1
January 201

wincome for the year

: ' e
g @I edmoEhepsrE icome for the year
. s = 'EEI-

Alttributable to eguity holders of the Company

Fair value reserve

Fair value - Financial assets

reserve - at fair value
available-for- through other Foreign

sale financial  comprehensive exchange Refained Nen-controlling
Share capitzal assats income reserve earnings Total interests Total
Mote RUB 000 RUB 000 RUB 000 RUB 000 RUB 000 RUB QGO RUB 000 RUB 000
5.041.820 (3.006) -__(2.645.704) 3.955.235 £.348.345 2,140 6.350.485
- - - - 36.518 36.518 - 36.518
- - - - - - 100 100
- (6.446) - - - {6.446) - (6.446)
467.642 - - (799.541) 390,052 67.153 195 67.348
467.642 {6.446) - {799.541) 399.052 60.707 195 60.902
5.509.462 (9.452) - _(3.445.245)  4.390.805  6.445.570 2.435__ 6.448005
- - - - 207.584 207.584 - 207.584
- - (338.210) _ (1.422.037) - {1.760.247) - {1.760.247)
- - (338.210}  (1.422.037%) 207.584 _ (1.552.663) - (1.552.663)
- - - - {103.298) (103.298) - (103.298)

The notes on pages 14 to 44 form an integral part of these consolidated financial statements.
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AXIAL INVESTMENTS LTD

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Year ended 31 December 2018

Other reserves movement
Total transactions with owners

Other movements

Total effect of transition to IFRS9
Other reserves movement

Total other movements

Balance at 31 December 2018

’ﬁ\
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f oy ::-‘.f:'
= H =t .
b I s £y
i ..'Ell

%5

¥ N\
Mol
T

- ,
. g "y .y

Attributable to equity holders of the Company

Fair value reserve

Fair value - Financial assets
reserve - at fair value
available-for- through other Foreign
sale financial  comprehensive exchange Retained Non-controlling
Share capital assets income reserve earnings Total interasts Total
Note RUB 000 RUB 000 RUB 000 RUB 000 RUB 000 RUB 000 RUB 000 RUB 000
- - - - - - 290 290
- - - - {103.298) {103.298) 290 (103,008)
- 9.452 6.903 - - 16.355 - 16.355
847.514 - - - 604.021 1.451.535 - 1.451.535
847514 9.452 65,903 - 604.021 1.467.890 - 1.467.880
6.356.976 - {331.307) (4.867.282) 5.099.112 §.257.499 2.725  6.260.224

Fa !
G 1

\ &/
NS 1 DY
N 'ﬁae«e@&y&ges 14 to 44 form an integral part of these consclidated finanda! statements.
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AXIAL INVESTMENTS LTD

CONSOLIDATED STATEMENT OF CASH FLOWS
Year ended 31 December 2018

Note
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax
Adjustments for:
Depreciation of property, plant and equipment 15
Unrealised exchange loss/(profit)
Loss from the sale of property, plant and equipment
Net gain on financial assets at fair value through other comprehensive
income
Fair valug gains on financial assets available for sale
Impairment of non current assets held for sale
Fair value loss/{galns) on financial assets at fair value through profit or loss
Reversal of impairment - available-for-sale financtal assets 18
Impairment charge - goodwill 17
Other provisions
Change in non-interest accruals
Change in interest accruals
Provision for impairment losses on interest bearing assets
Interest income
Interest expense

Changes in working capital:

Decrease/{increase) in trade and other receivables

Increase in financial assets at fair value through profit or loss
Decrease in trade and other payables

Increase in depaosits by banks

Cash and balances with Central Bank of the Russian Federation
(Increase)/decrease in Due from banks

(Increase)/decrease in Laans to customers

Decrease in Other asseis

Increase/(decrease) in deposits by customers

Decrease in debt securittes issued

Decrease in other Habilities

Cash generated from operations
Interest received
Tax paid

Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Payment for purchase of property, plant and equipment 16
Payment for purchase of financial assets at fair vatue through other
comprehensive income

Proceeds from disposal of property, plant and eguipment

Proceeds from sale of investment properties

Sale and repayment of financial assets at fair value through other
comprehensive income

Proceeds from sale of available~for-sale financiai assets

Proceeds from sale of non-current assets held for resale

Interest and other investment income received

Renayment of debt investment at amortised cost

Interast received

2018 2017
RUB 000 RUB (000
407.970 62.460
51.928 58.522
221,019 {228.709)
332 121
(48.901) .
- 3.060
49.783 6.682
258,175  (146.484)
- (110.000)
107.534 -
9.388 (62.745)
(18.373)  (107.423)
(63.014) (66.182)
(296.535) 506.953
{18.930)} (18.071)
1 -
660.377  (101.816)
11.504 (12.148)
{207) (14.001)
{197) (7)
1.419.670 824.895
(33.611) 44.066
(269.207) 403.410
(148.119) 2.788.379
22.966 86.717
2.835.825 (1.973.638)
(189.628)  (173.418)
(1.512) {3.432)
4.307.861 1.869.007
20.291 18.708
(105.586) {41.799)
4.222.566 1.845.916
(98.209) (29.357)
(14l653l160) =
l.614 3.835
- 1.313
8.905.108 -
pmeee., 823,835
24.873

"'-. - g
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AXIAL INVESTMENTS LTD

CONSOLIDATED STATEMENT OF CASH FLOWS
Year ended 31 December 2018

2018 2017

Note RUB 000D RUB 000G
Net cash (used In)/generated from investing activities {5.630.803) 884.599
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of bonds 16.782 23.667
Redemption of bonds {20.828) (1.276.122)
Effect of exchange rate changes on balance of cash held in foreign
currencies 108.461 5.505
Buy back of shares Issued (308) -
Dividends paid {103.299) -
Interest paid 1 -
Net cash generated from/(used in) financing activities 809  (1.246.950)
Net (decraase)/increase in cash and cash equivalents (1.407.428) 1.483.565
Cash and cash equivalents at beginning of the year 3.557.589 2.074.024
Cash and cash equivalents at end of the year 2.150.161 3.557.589

The notes on pages 14 to 44 form an integral part of these consolidated financial statemen
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2018

1. Incorporation and principal activities

Country of incorporation

The Company Axial Investments Ltd (the "Company™) was incorporated in Cyprus on 23 February, 2000 as a private
limited liability company under the provisions of the Cyprus Companies Law, Cap. 113, Its registered office is at
Annis Komninis 284, P.C. 1061, Nicosia, Cyprus.

Principal activities

The principal activities of the Group, comprse the trading in investments, commercial banking business, foreign
currencies and derivative instruments, originating loans and guarantees, provision of brokerage services, trusteeship
management of assets, depositary services and appraisal and financial consulting.

2. Basis of preparation

These consolidated financial statements have been prepared in accordance with Intemnational Financial Reporting
Standards (IFRSs) as adopied by the European Union (EU) and the requirements of the Cyprus Companies Law,
Cap.113. These consolidated financial statements have been prepared under the historical cost convention as
modified by the revaluation of financial assets and financial liabilities at fair value through profit or loss and other
comprehensive income,

The preparation of financial statements in conformity with IFRSs requires the use of certain critical accounting
estimates and requires Management to exercise its judgment in the process of applying the Group's accounting
policies. It also requires the use of assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Although these estimates are based on Management's best
knowledge of current events and actions, actual results may ultimately differ from those estimates.

3. Functional and presentation currency

The consolidated financial statements are presented In Russian Rubles (RUB 000} which Is the functional currency of
the Group.
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2018

4. Adoption of new or revised standards and interpretations

During the current year the Group adopted all the new and revised International Financial Reporting Standards
(IFRS) that are relevant to its operations and are effective for accounting periods beginning on 1 January 2018, This
adoption did not have a material effect on the accounting policies of the Group, with the exception of the following:

o IFRS 9 "Financial Instruments"

o IFRS 15 "Revenue from contracts with customers”

As explained below, in accordance with the transition provisions of IFRS 9 and IFRS 15, the Group has elected the
simplified approach for adoption of the standards. Accordingly, IFRS 9 and IFRS 15 were adopted without restating
the comparative information, The comparative information is prepared in accordance with IAS 39 and IAS 18 and IAS
11, and the impact of adoption has been recognised in the opening retained earnings.

The following table summarized the impact of adoption of the new standard each individual line item of consolidated
statement of financial position. Line items that were not affected by the changes have not been included. As a result,
the sub-totals and totals disclosed cannot be recalculated from the numbers provided. The adjustments are explaingd
in more detail by standard below.

(a) Impact on the consolidated statement of financial position

Balance at 31
December 1 January
2017 as Effect of 2018 under
previcusly adoption of IFRS 15 and

presented IFRS 9 IFRS 9
RLUB 000 RUB Q00 RUB Q00

Avallable-for-sale financial assets 9.608.097 (9.608.097) -
Debt investments at fair value through other comprehensive income - 8.616.375 9.616.375
Debt investments at amortised cost - 771.150 771.150
Financial assets at fair value through profit or loss 1.124.000  (779.428) 344.572
Trade and other receivables 4,974.286 (77.737)  4.896.549
Loans to customers 15.678.312 42,430 15.720.742
Trade and other payables 19.860.539 63.288 19,923.827

(i) IFRS 9 "Financial instruments”

IFRS 9 "Financial instruments” replaces the provisions of JAS 39 that relate to recognition and derecognition of
financial instruments and classification and measurement of financial assets and financial liabilities. IFRS 9 further
introduces new principles for hedge accounting and a new forward-looking impairment medel for financial assets.

The new standard requires debt finandial assets to be classified into two measurement categories: those to be
measured subsequently at fair value (either through other comprehensive income (FYCCI) or through profit or loss
(either FVTPL or FVPL) and those to be measured at amortized cost. The determination is made at initfal recognition.
For debt financial assets the classification depends on the entity's business model for managing its financial
instruments and the contractual cash flows characteristics of the instruments. For equity financial assets it depends
on the entity’s intentions and designation.

In particular, assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. Assets that are held for collection of contractual
cash flows and for selling the financial assets, where the assets' cash flows represent solely payments of principal
and interest, are measured at fair value through other comprehensive income. Lastly, assets that do not meet the
criteria for amortised cost or fair value through other comprehensive income are measured at fair value through

profit or loss. p——
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2018

4, Adoption of new or ravised standards and interpretations (continued)
(i) IFRS 9 "Financial instruments"”

For investments in equity instruments that are not held for trading, the classification depends on whether the entlty
has made an Irrevocable election at the time of initial recognition to account for the equity Investment at fair value
through ather comprehensive income. If no such election has been made or the investments in equity instruments
are held for trading they are required to be dassified at fair value through profit of loss.

IFRS 9 also introduces a single impairment model applicable for debt instruments at amortised cost and fair value
through other comprehensive income and removes the need for a triggering event to be necessary for recognition of
impairment losses. The new impairment madel under IFRS 9@ requires the recognition of allowances for doubtful
debts based on expected credit losses (ECL), rather than incurred credit losses as under JIAS 39. The standard further
introduces a simplified approach for calculating impairment on trade receivables as well as for calculating impairment
on contract assets and lease receivables; which also fall within the scope of the impairment requirements of IFRS 9,

For financial liabilities, the standard retains most of the requirements of JAS 39. The main change is that, in case
where the fair value option is taken for financial liabilities, the part of a fair value change due to the entity's own
credit risk is recorded in other comprehensive income rather than in profit or loss, unless this creates an accounting
mismatch.

With the introduction of IFRS 9 "Finandal Instruments”, the IASB confirmed that gains or losses that result from
modification of financial liabilities that do not result in derecognition shall be recognized in profit or loss.

IFRS 9 relaxes the requirements for hedge effectiveness by replacing the bright line hedge effectiveness tests. It
requires an economic relationship between the hedged item and hedging instrument and for the "hedge ratio" to be
the same as the one management actually use for risk management purposes, Centemporaneous documentation is
still required but is different to that currently prepared under IAS 39.

The Group has adopted IFRS 9 with a date of transition of 1 January 2018, which resulted in changes in accounting
policies for recognition, classification and measurement of financial assets and liabilities and impairment of financial
assets.

The Group's new accounting policies following adoption of IFRS 9 at 1 January 2018 are set out in note 5.

Impact of adoption

In accordance with the tramsition provisions in IFRS 9, the Group has elected the simplified transition method for
adopting the new standard. Accordingly, the effect of transition to IFRS 9 was recognised as at 1 January 2018 as an
adjustment to the opening retained earnings {or other compenents of equity, as appropriate). In accordance with the
transition methed elected by the Group for implementation of IFRS 9 the comparatives have nct been restated but
are stated based on the previous policies which comply with IAS 39. Consequently, the revised requirements of IFRS
7 "Financial Instruments: Disclosures" have only heen applied to the current period. The comparative peried
disclosures repeat those disclosures made in the prior year.

On 1 January 2018 for debt instruments held by the Group, management has assessed which business models apply
to the financial assets and whether the contractual cash flows reprasent solely payments of principal and interest
{SPPI test}. In additicn separate assessment for equity instruments held by the Group was performed, in respect of
whether they are held for trading or not. As a result of both assessments Management has classified its debt and
equity instruments into the appropriate IFRS 9 categories,
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2018

4. Adoption of new or revised standards and interpretations (continued)
(i) IFRS 9 "Financial instruments"

As a result of the adoption of IFRS 9 the Group revised its impairment methodology for each dlass of assets subject
to the new impairment requirements. From 1 January 2018, the Group assesses on a forward looking basis the
expected credit losses associated with its debt instruments carried at amortised cost and FVOCE, cash and cash
equivalents and bank deposits with original maturity over 3 months and loan commitments and finandat guarantees.
The impairment methodology applied depends an whether there has heen a significant increase in credit risk and
whether the debt instruments qualify as low credit risk and whether the debt investments qualify as low credit risk.

The Group has the following types of assets that are subject to IFRS 9's new expected credit loss model: trade
receivables, contract assets, financial assets at amortised cost, cash and cash equivalents, bank deposits with original
maturity over 3 months, debt financial assets at FYOCI and loans commitments and financial guarantees,

The Group has adopted the simplified expected credit loss model for its trade receivables, trade receivables with
significant financing component, lease receivables and contract assets, as required by IFRS 9, paragraph 5.5.15, and
the general expected credit loss model for finandial assets at amortised cost, cash and cash equivalents, bank
deposits with original maturity over 3 months, debt financial assets at FVOCI and loan commitments and financial

guarantees,
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2018

5. Significant accounting policies

The principal accounting policies adopted in the preparation of these consolidated financial statements are set out
below. Apart from the accounting policy changes resuiting from the adoption of IFRS 9 and IFRS 15 effective from 1
January 2018, these policies have been consistently applied to all the years presented, unless otherwise stated. The
principal accounting policles in respect of financial instruments and revenue recognition applied till 31 December 2017
are presented in note 33.

Basis of consolidation

The Company has subsidiary undertakings for which section 142(1)(b) of the Cyprus Companies Law Cap. 113
requires consolidated financial statements to be prepared and laid before the Company at the Annual General
Meeting. The Group consolidated financial statements comprise the financial statements of the parent company Axial
Investments Ltd and the financial statements of the subsidiary Limited Liability Company Commercial Bank "National
Standard",

The finandal statements of all the Group companies are prepared using uniform accounting policies. All inter-
company transactions and balances between Group companies have been eliminated during consolidation.

Business combinations

Acquisitions of businesses are accounted for using the acquisition method. The consideration transferred in 2 business
combination is measured at fair value, which is calculated as the sum of the acquisition-date fair values of the assets
transferred by the Group, liabilities incurred by the Group o the former owners of the acquiree and the equity
interests issued by the Group in exchange for control of the acquiree. Acquisition-related costs are generally
recognised in profit or loss as incurred.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised at their fair vatue at
the acquisition date, except that:

® deferred tax assets or liabilities and liabilities or assets related to employee benefit arrangements are
recognised and measured in accordance with IAS 12 Income Taxes and IAS 19 Employee Benefits
respectively;

o liabilities or equity instruments related to share-based payment amangements of the acquiree or share-

based payment arrangements of the Group entered into to replace share-based payment arrangements of
the acquiree are measurad in accordance with IFRS 2 Share-based Payment at the acquisition date; and

e assets (or disposal groups) that are classified as held for sale in accordance with IFRS 5 Non-current Assets
Held for Sale and Discontinued Operations are measured in accordance with that Standard.

Goodwill is measured as the excess of the sum of the consideration transferred, the amount of any non-controlling
interests in the acquiree, and the fair value of the acquirer's previously held equity interest in the acquiree (if any}
over the net of the acquisition-date amounts of the identifiable assets acqulred and the liabilities assumed. If, after
reassessment, the net of the acquisition-date amounts of the identifiable assets acquired and liabilities assumed
exceeds the sum of the consideration transferred, the amount of any non-controlling interests in the acquiree and the
fair value of the acquirer's previously held interest in the acquiree (if any), the excess is recognised immediately In
profit or loss as a bargain purchase gain.

Non-controlling interests that are present ownership interests and entitle their holders to a proportionate share of the
entity’s net assets in the event of liquidation may be initially measured either at fair value or at the non-controlling
interests' proportionate share of the recognised amounts of the acquiree's identifiable net assets. The choice of
measurement basis is made on a transaction-by-transaction basis. Other types of non-controlling interests are
measured at fair value or, when applicable, on the basis specified in another IFRS.
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2018

5. Slgnificant accounting policies (continued)

Business combinations (continued)

When the consideraticn transferred by the Group in a business combination includas assets or liabilities resuiting from
a contingent consideration arrangement, the contingent consideration is measured at its acquisition-date fair value
and included as part of the consideration transferred in a business combination. Changes in the fair value of the
contingent consideration that qualify as measurement period adjustments are adjusted retrospectively, with
corresponding  adjustments against goodwill. Measurement period adjustments are adjustments that arise from
additional informaticn obtained during the 'measurement period’ (which cannot exceed one year from the acquisition
date) about facts and circumstances that existed at the acquisition date.

The subsequent accounting for changes in the fair value of the contingent consideration that do not qualify as
measurement period adjustments depends on how the contingent consideration is classifled. Contingent consideration
that is classified as equity is not remeasured at subsequent reporting dates and its subsequent settlement is
accounted for within equity, Contingent consideration that s classified as an asset or a lability is remaasured at
subseguent reporting dates in accordance with IAS 39, or IAS 37 Provisions, Contingent Liabilities and Contingent
Assets, as appropriate, with the corresponding gain or loss being recognised in profit or loss.

When & business combination is achieved in stages, the Group's previously held equity interest in the acquiree is
remeasured to fair value at the acquisition date (i.e. the date when the Group obtains control) and the resulting gain
or loss, if any, is recognised in profit or loss. Amounts arising from interests In the acquiree prior {o the acquisition
date that have previously been recognised in cther comprehensive income are reclassified to profit or loss where such
treatment would be appropriate if that interest were disposed of.

If the initial accounting for a business combination is incomplete by the end of the reporting period in which the
combination occurs, the Group reports provisional amounts for the items for which the accounting is incomplete.
Those provisional amounts are adjusted during the measurement period (see above), or additional assets or liabilities
are recogrised, to reflect new information cbtained about facts and circumstances that existed at the acquisition date
that, if known, would have affected the amounts recognised at that date.

Goodwill

Goedwill represents the excess of the cost of an acquisition over the fair value of the Group's share of the net
identifiable assets of the acquired undertaking at the date of acquisition. Goodwill on acquisition of subsidiaries is
included in “intangible assets”. Goodwill on acquisitions of associates is included in "Investments in assoclates".
Goodwill on acquisitions of investments in jolnt ventures is Included In "investments in joint ventures”,

Goodwill is tested annually for Impairment and carried at cost less accumulated impairment losses. Gains and losses
on the disposai of an undertaking include the carrying amount of goodwill relating to the undertaking sold. Goodwill is
allocated to cash-generating units for the purpose of impalrment testing.

Any excess of the interest in the net fair value of acquiree's identifiable assets, liabilities and contingent liabilities over
cost is recognised immediately in profit or loss.
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2018

5. Significant accounting policies {(continued)

Revenue

Recognition and measurement

Income from investiments In securities

Dividend from investments In securities Is recognised when the right to receive payment is established.
Withheld taxes are transferred to profit or loss. Interest from investments in securities is recognised on an
accruals basis.

Profits or Josses from the sale of investments in securities represent the difference between the net proceeds
and the carrying amount of the investments sold and is transferred to profit or loss.

The difference between the fair value of investments at fair value through profit or loss as st 31 December
2018 and the mid cost price represents unrealised gains and losses and is included in profit or loss in the
periad in which it arises. Unrealised gains and lfosses arising from changes in the fair value of financial assets
at fair value through other comprehensive income (2017: available-for-sale financial assets) are recognised in
equity. When financial assets at fair value through other comprehensive income {2017: available-for-sale
financial assets) are sold or Impaired, the accumulated fair value adjustments are induded in profit or loss as
fair value gains or losses on investments, taking into account any amounts charged or credited to profit or
loss in previcus perlods.

Fee and Commission income and expense

Loan origination fees are deferred, together with the related direct costs, and recognised as an adjustment to
the effective interest rate of the loan. Where it is probable that a loan commitment will lead to a specific
lending arrangement, the loan commitment fees are deferred, together with the related direct costs, and
recognised as an adjustment to the effective interest rate of the resulting loan. Where it is unlikely that a
loan commitment will lead to a specific lending arrangement, the loan commitment fees are recognised in the
consolidated income statement over the remaining perlod of the loan commitment. Where a loan
commitment expires without resulting in a loan, the loan commitment fee is recognised in the consclidated
income statement on expiry. Loan servidng fees are recognisad as revenue as the services are provided.
Loan syndication fees are recognised in the consolidated income statement when the syndication has been
completed. Al other comrmissions are recognised when services are provided.

Recognition of income on repurchase and reverse repurchase agreements

Gainfloss on the sale of the above instruments is recognised as interest income or expense in the
consolidated income statement based on the differernce between the repurchase price accreted to date using
the effective interest method and the sale price when such Instruments are sold to third parties. When the
reverse repofrepo is fulfilled on its original terms, the effective yield/interest between the sale and
repurchase price negetiated under the original contract is recognised using the effective interest method.
Commission income

Commission income is recognised when the right to receive payment is established.

Work executed

Work executed i5 recognised in the accounting period in which the work is carried out by reference to

completion of the specific transaction assessed on the basis of the actual work executed provided as a
proportion of the total work to be carried out.
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 20318

5. Signlificant accounting policies (continued)

Revenue recognition {continued})
@ Rental income

Rental income is recognised on an acauals basis in accordance with the substance of the relevant
agreements.

® Intarest income
Interest income is recognised on a time-proportion basis using the effective interest method.
v Dividend income

Dividends are received from financial assets measured at fair value through profit or loss {(FVTPL) and at fair
value through other comprehensive income (FVOCI). Dividends are recognised as other income in profit or
loss when the right to receive payment is established. This applies even if they are paid out of pre-acquisition
profits, unless the dividend clearly represents a recovery of part of the cost of an invastment. In this case,
the dividend is recognised in OCI if it relates to an investment measured at FVOCIL.

Employee benefits

The Group and its employees contribute to the Government Social Insurance Fund based on employees' salaries. The
Group's contributions are expensed as incurred and are included in staff costs. The Group has no legal or constructive
obligations te pay further contributions if the scheme does not hold sufficient assets to pay all employees benefits
relating to employee service in the current and prior periods.

Retirement benefits

The Group Companies and its employees contribute to the Government Pension Fund based on employees'
salaries. The Group's contributions are expensed as incurred and are included in staff costs. The Group has no legal or
constructive obligations to pay further contributions if the scheme does not hold sufficient assets to pay all employees
benefits relating to employee service in the current and prior periods.

Finance income

Finance income includes interest income which is recognised based on an accrual basis, Additionally, finance income
also indudes exchange profit.

Finance costs

Interest expense, other borrowing costs and other finance expenses are charged to profit or loss as incurred.

Foreign currency translation

{1) Functional and presentation currency
Ttems included in the Group's financial statements are measurad using the currency of the primary economic
environment in which the entity operates ("the functional currency”). The finandial statements are presented in
Russiarn Rubles (RUB 000), which is the Group's functional and presentation currency.

{(2) Transactions and balances
Foreign currency transactions are translated into the functional currency using the exchange rates prey:
at the dates of the transactions. Foreign exchange gains and losses resulting from the setf’ -J{-P—‘-'-r-'- G

transactions and from the translation at year-end exchange rates of monetary assgfeSstiiabilitios
denominated in foreign currendies are recognised in profit or loss. e AT K
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2018

5. Significant accounting policies (contlnued)

Tax

Current tax labilities and assets are measured at the amount expected to be paid to or recovered from the taxation
authorities, using the tax rates and laws that have heen enacted, or substantively enacted, by the reporting date.

Dividends

Dividend distribution to the Group's sharcholders is recognised in the Group's financial statements in the year in which
they are approved by the Group's shareholders.

Property, plant and equipment

Property, plant and equipment are stated at historical cost less accumulated depreciation and any accumulated
impairment losses.

Bepreciation is calculated on the straight-line method so0 as to write off the cost of each asset to its residual value

over its estimated useful life. The annual depreciation rates used are as follows:
%

Furniture, fixtures and office equiprment 10%-33%
Building and other real estate 2%-5%
Motor vehicles 20%-25%

The assets residual values and useful lives are reviewed, and adjusted if appropriate, at each reporting date.

Where the carrying amount of an asset is greater than its estimated recoverable amount, the asset is written down
immediately to its recoverable amount,

Expenditure for repairs and maintenance of property, plant and equipment is charged to profit or loss of the year in
which it is incurred. The cost of major renovations and other subsequent expenditure are included in the carrying
amount of the asset when it Is probable that future economic benefits in excess of the originally assessed standard of
performance of the existing asset will flow to the Group. Major renovations are depreciated over the remaining useful
iife of the related asset.

An ltem of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an
item of property, plant and equipment is determined as the difference between the sales praceeds and the carrying
amount of the asset and is recognised in profit or loss.

Investment properties

Investment property is held for long-term rental vields and/or for capital appreciation and is not occupied by the
Group. Investment property is treated as a non-current asset and is stated at historical cost less depreciation.
Depreciation is calculated on the straight-line method so as to write off the cost of each asset to its residual value
over its estimated useful life. The annual depreclation rates used are 3%. No depreciation is provided on land.

An investment property Is derecognised upon disposal or when the investment property is permanently withdrawn
from use and no future economic benefits are expected from the continued use of the asset. Any gain or loss arising
on derecognition of the property {calcutated as the difference between the net disposal proceeds and the carrying
amount of the asset} is included in profit or loss in the period in which the property is derecognised.
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2018

5. Significant accounting policies {continued)

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets
acquired in a business combination is fair value as at the date of acquisition. Following initial recognition, intangible
assets are carried at cost less any accumulated amortisation and any accumulated impairment losses. Internally
generated intangible assets, excluding capitalised development costs, are not capitalised and expenditure is reflected
In profit or loss in the year in which the expenditure is incurred. The useful lives of intangible assets are assessed to
be either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever
there is an indication that the Intangible asset may be impaired. The amortisation period and the amortisation method
for an intangible asset with a finite useful fife is reviewed at least at each financlal year end. Changes in the expected
useful life or the expected pattemn of consumption of future economic benefits embodied in the asset is accounted for
by changing the amortisation period or method, as appropriate, and are treated as changes in accounting estimates.
The amortisation expense on intangible assets with finite lives is recognised in profit or loss in the expense category
consistent with the function of the intangible asset.

Intangible assets with indefinite usefu! lives are tested for impairment annually either individually or at the cash
generating unit level. Such intangibles are not amortised. The useful life of an Intangible asset with an indefinite life is
reviewed annually to determine whether indefinite life assessment continues to be supportable. If not, the change in
the useful life assessment from indefinite to finite is made on a prospective basis,

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the nat
disposal proceeds and the carrying amount of the asset and are recognised in profit or loss when the asset is
deracognised.

Impalrment of non-financial assets

Assets that have an indefinite useful life are not subject to amortisation and are tested annually for impairment.
Assets that are subject to depreciation or amortisation are reviewed for impairment whenever events or changes in
circumstances Indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the
amount by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is the higher
of an asset's fair value less costs to sell and value in use. For the purposes of assessing impairment, assets are
grouped at the lowest lavels for which there are separately identifiable cash flows (cash-generating units), Non
financial assets, other than goodwill, that have suffered an impairment are reviewed for possible reversal of the
impairment at each reporting date.

Financial assets - Classification

From 1 January 2018, the Group dassifies its financial assets in the following mezasurement categories:
° those to be measured subsequently at fair value (either through OCI or through profit or loss), and
] those to be measured at amortised cost.

The classification and subsequent measurement of debt financial assets depends on: (i) the Group's business model
for managing the related assets portfolio and (i) the cash flow characteristics of the asset. On initial recognition, the
Group may irrevocably designate a debt finandal asset that otherwise meets the requirements to be measured at
amortized cost or at FVOCI at FVTPL if doing so eliminates or significantly reduces an accounting mismatch that
would otherwise arise,

For investments in equity instruments that are not held for trading, classification will depend on whether the Group
has made an irrevocable election at the time of initial recognition to account for the equity Investmens=#i saliyv
through other comprehensive income (FYOCT). This election is made on an investment by investment e
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2018

5. Significant accounting policies (continued)

Financial assets - Classification (continued}

For assets measured at falr value, gains and losses will either be recorded in profit or loss or QCL. For investments in
equity instruments that are not held for trading, this will depend on whether the Group has made an irrevocable
election at the time of initial recognition to account for the equity investment at fair value through other
comprehensive income {(FVYOCI).

Financial assets - Recoghition and derecognition

All purchases and sales of financial assets that require delivery within the time frame established by regulation or
market convention {"regular way" purchases and sales) are recorded at trade date, which is the date when the Group
commits to deliver a financial instrument. All other purchases and sales are recognized when the entity becomes a
party to the contractual provisions of the instrument.

financial assets are derecognised when the rights to receive cash flows from the financial assets have expired or have
heen transferred and the Group has transferred substantially all the risks and rewards of ownership.

Financial assets - Measurement

At initial recognition, the Group measures a financial asset at its falr value plus, in the case of a financial asset not at
fair value through proflt or loss (FVTPL), transaction costs that are directly attributable to the acquisition of the
financial asset. Transaction costs of financial assets carried at FVTPL are expensed in profit or loss. Fair value at initial
recognition is best evidenced by the transaction price. A gain or loss on initial recognition is only recorded If there is a
difference between fair value and transaction price which can be evidenced by other observable current market
transactions in the same instrument or by a valuation technique whose inputs include only data from observable
markets.

Finandal assets with embedded derivatives are considered in their entirety when determining whether their cash flows
are solely payment of principal and interest.

Debt instruments

Subsequent measurement of debt instruments depends on the Group's business model for managing the asset and
the cash flow characteristics of the asset, There are three measurement categories into which the Group classifies its
debt instruments:

Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and Interest are measured at amortised cost. Interest income from these financial assets is
included in ‘other income'. Any gain or loss arising on derecognition is recognised directly in profit or loss and
presented in other gains/(losses) together with foreign exchange gains and losses. Impairment losses are presented
as separate line item in the consolidated statement of comprehensive income, Finandial assets measured at amortised
cost (AC) comprise: cash and cash equivalents, bank deposits with original maturity over 3 months, trade receivables
and financial assets at amertised cost,

FVOCI: Assets that are held for collection of contractual cash flows and for selling the finandal assets, where the
assets' cash flows represent solely payments of principal and interest, are measured at FVOCL. Movements in the
carrying amount are taken through OCI, except for the recogniticn of impairment gains or losses, interest income and
foreign exchange gains and losses which are recognised in profit or loss. When the financial asset is derecognised, the
cumulative gain or loss previously recognised in OCI is reclassified from equity to profit or loss and recognised in
other gains/(losses). Interest income from these financial assets is induded In "other income”, Forsigtieamaha
gains and losses are presented in "other gains/(losses)" and impainnent expenses are presented as ghpat '
in the consclidated statement of comprehensive income. /
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2018

5. Significant accounting policies (continued)

FVTPL: Assets that do not meet the criteria for amortised cost or FVOCI are measured at FYTPL. A gain or loss on a
debt investment that is subsequently measured at FVTPL is recognised in profit or loss and presented net within
"other gains/(losses)" in the peried in which it arises.

Equity instruments

The Group subsequently measures all equity investments at falr value. Where the Group’s management has elected to
present fair value galns and losses on equity investments in OCI, there is no subsequent reclassification of fair value
gains and losses to profit or loss following the derecognition of the investment, any related balance within the FVOCI
reserve is reclassified to retalned eamings. The Group's policy is to designate equity investments as FVOCT when
those investments are held for strategic purposes other than solely to generate investment returns. Dividends from
such investments continue to be recognised in profit or loss as other income when the Group's right to receive
payments is established,

Changes in the fair value of financial assets at FVTPL are recognised in "other gains/(losses)" in the consolidated
statement of comprehensive income as applicable. Impairment losses (and reversal of impairment losses) on equity
investments measured at FVOCI are not reported separately from other changes in fair value,

Financial assets - impairment - credit loss allowance for ECL

From 1 January 2018, the Group assesses on a forward-looking basis the ECL for debt instruments (including loans)
measured at AC and FVOCI and with the exposure arising from loan commitments and financial guarantee contracts.
The Group measures ECL and recognises credit loss allowance at each reporting date, The measurement of ECL
reflects: (i} an unbiased and probability weighted amount that is determined by evaluating a range of possible
outcomes, (ii) time value of money and (ifi) all reasonable and supportable information that is available without undue
cost and effort at the end of each reporting pericd about past events, current conditions and forecasts of future
conditions.

The carrying amount of the financial assets is reduced through the use of an allowance account, and the amount of
the loss is recognised in the consolidated statement of comprehensive income within "net impairment losses an
financial and contract assets”.

Debt instruments measured at AC are presented in the consolidated statement of financial position net of the
allowance for ECL. For loan commitments and financial guarantee contracts, a separate provision for ECL is
recognised as a liability in the consolidated statement of financial position.

For debt instruments at FYOCI, an allowance far ECL is recognised in profit or loss and it affects fair value gains or
losses recognised in QCI rather than the carrying amount of those instruments.

Expected losses are recognized and measured according o one of two approaches: general approach or simplified
approach,

For trade receivables including trade recelvables with a significant financing component and contract assets and lease
receivables the Group applies the simplified approach permitted by IFRS 9, which uses lifetime expected losses o be
recognised from initial recognition of the financial assets.

For all other financial asset that are subject to impairment under IFRS 9, the Group applies general approach - three
stage model for impairment. The Group applies a three stage model for impairment, based on changes in credit
quality since initial recognition. A financial instrument that is not credit-impaired on initial recognition is classified in
Stage 1.
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2018

5. Significant accounting policles (continued)

Finandal assets in Stage 1 have their ECL measured at an amount equal to the portion of fifetime ECL that resuits
from default events possible within the next 12 months or until contractual maturity, if shorter (12 Months ECL"). If
the Group identifies a significant increase in credit risk ("SICR") since initial recognition, the asset is transferred to
Stage 2 and its ECL is measured based on ECL on a lifetime basis, that is, up until contractual maturity but
considering expected prepayments, if any ("Lifetime ECL™). Refer to Note 6, Credit risk section for a description of
how the Group determines when a SICR has occurred. If the Group determines that a financial asset is credlt-
impaired, the asset s transferred to Stage 3 and its ECL is measured as a Lifetime ECL. The Group's definition of
credit impaired assets and definition of default is explained in note 7, Credit risk section.

Additionally the Group has decided to use the low credit risk assessment exemption for investment grade financial
assets. Refer to note 7, Credit risk section for a description of how the Group determines low credit risk financial
assets.

Financial assets -Reclassification

Financial instruments are reclassified only when the business model for managing those assets changes. The
reclassification has a prospective effect and takes place from the start of the first reporting period following the
change.

Financial assets - write-off

Financial assets are written-off, in whole or in part, when the Group exhausted all practical recovery efforts and has
concluded that there is no reasonable expectation of recovery. The write-off represents a derecognition event. The
Group may write-off financial assets that are siill subject to enforcement activity when the Group seeks to recaver
amounts that are contractually due, however, there is no reasonable expectation of recovery.

Financial assets -~ modification

The Group sometimes renegotiates or otherwise medifies the contractual terms of the finandal assets. The Group
assesses whether the modification of contractual cash flows is substantial considering, among other, the following
factors: any new contractual terms that substantially affect the risk profile of the asset (eg profit share or equity-
based return), significant change In interest rate, change in the currency denomination, new collateral or credit
enhancement that significantly affects the credit risk associated with the asset or a significant extension of a loan
when the borrower is not in financial difficulties.

If the modified terms are substantially different, the rights to cash flows from the original asset expire and the Group
derecogrises the original finandial asset and recognises a new asset at its fair value. The date of renegotiation is
considered to be the date of initial recognition for subsequent Impairment calculation purposes, including determining
whether & SICR has occurred. The Group also assesses whether the new loan or debt instrument meets the SPPI
criterion. Any difference between the carrying amount of the criginal asset derecognised and fair value of the new
substantially modified asset is recognised in profit or loss, unless the substance of the difference is atiributed to a
capital transaction with owners.

In a situation where the renegotiation was driven by financial difficulties of the counterparty and inability to make the
originally agreed payments, the Group compares the original and revised expected cash flows to assets whether the
risks and rewards of the asset are substantially different as a result of the contractual madification, If the risks and
rewards do not change, the modified asset is not substantially different from the original asset and the modification
does not result in derecognition. The Group recalculates the gross carrying amount by discounting the modified
contractual cash flows by the orlginal effective interest rate, and recognises a modification gain or loss in profit or
loss.
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS |
Year ended 31 December 2018

5. Significant accounting policies {continued)

Cash and cash equivalents

Cash and cash equivalents consist of cash on hand, unrestricted balances on corresponded and term deposits with the
CBR with original maturity of less or equal to 90 days and amounts due from credit institutions with original maturity
of less or equal to 90 days (incuding nostro accounts and reserve repurchase transactions), except for security
deposits for transactions involving bank cards, and are free from contractual encumbrances.

Financial assets at amortised cost

These amounts generally arise from transactions outside the usual operating activities of the Group. These are held
with the objective to collect their contractual cash flows and their cash flows represent solely payments of principal
and interest. Accordingly, these are measured at amortised cost using the effective interest method, less provision for
impairment. Financial assets at amortised cost are classified as current assets if they are due within one year or less
(ar in the normal operating cycle of the business if fonger). If not, they are presented as non-current assets.

Financial liabilitias - measurement categories

Financial liabilities are initially recognised at fair value and dlassified as subsequently measured at amortised cost,
except for (i) financial liabilities at FVTPL: this dassification Is applied to detlvatives, financial liabilities held for trading
{e.g. short positions in securities), contingent consideration recognised by an acquirer in a business combination and
other financial liabilities designated as such at initial recognition and (i) financial guarantee contracts and loan
commitments.

Borrowings

Borrowings are recorded Initially at the proceeds received, net of ransaction costs incurred. Borrowings are
subsequently stated at amortised cost. Any difference between the proceeds (net of transaction costs} and the
redemnption value is recognised in profit or loss over the pericd of the borrowings using the effective interest methed.

Trade payables

Trade payables are initially measured at fair value and are subsequently measured at amortised cost, using the
effective interest rate method.

Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the consolidated statement of
financial position if, and only if, there 1s a currently enforceable legal right to offset the recognised amounts and there
is an Intention to settle on a net basis, or to realise the asset and settle the liability simultaneously. This is not

generally the case with master netting agreements, and the related assets and Fabilities are presentad gross in the
consolidated statement of financial position.

Share capital

Ordinary shares are classified as equity,

Provislons

Provisions are recognised when the Group has a present legal or constructive obligafion as gAEGALET pa Bqts, it is
probable that an outflow of resources will be required to settle the obligation, and a relipiie. G wite
can be made. Where the Group expects a provision to be reimbursed, for exarmple undgi=,
reimbursement is recognised as a separate asset but only when the reimbursement is viry
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2018

5. Significant accounting policies (continued)

Mon-current liabilities

Non-current liabilities represent amounts that are due more than twelve months from the reporting date.

Comparatives

Where necessary, comparative figures have been adjusted to conform to changes In presentation in the current year.

6. New accounting pronouncements

At the date of approval of these consolidated financial statements, standards and interpretations were issued by the
International Accounting Standards Board which were not yet effective. Some of them were adopted by the European
Union and others not yet. The Board of Directors expects that the adoption of these accounting standards in future
periods will not have a material effect on the consolidated financlal statements of the Group.

At the date of approval of these consolidated financial statements the following accounting standards were issued by
the International Accounting Standards Board but were not yet effective:

(i) Adopted by the European Union

o IFRS 16 "Leases” (effective for annual periods beginming on or after 1 January 2019).

® Amendments to IFRS 9- Prepayment Features with Negative Compensation (issved on 12 October 2017)
(effective for annual periods beginning on or after 1 January 2019).

New IFRICs

s IFRIC Interpretation 23 “Uncertainty over Income Tax Treatments” (effective for annual periods beginning on
ar after 1 January 2019).

(1) Not adopted by the European Union

New standards

® IFRS 17 "Insurance Contracls” (effective for annual periods beginning on or after 1 January 2021).

Amendments

) Amendments to IAS 1 and IAS 8: Definition of Material fissued on 31 October 2018) (effective for annual
periods beginning on or after 1 January 2020).

v Amendments to IAS 28: Long-term Interests in Associates and Joint Veniures (issued on 12 Gctober 2017)
(effective for annual periods beginning on or after I Januvaty 2019).

° Amendments to TAS 19: Plan Amenament, Curtaitment or Settlement (issued on 7 February 2018) (effective
for annuaf periods beginning on or after 1 January 2018).

® Annual Improvements to IFRSs 2015-2017 Cydle (isstied on 12 December 2017) (effective for annual periods
beginning on or after 1 January 2013)

» Amendments fo References to the Conceptual Framework in IFRS Standards (effective for annual periods
beginning on or after 1 January 2020)

° Amendment to IFRS 3 Business Combinations (issued on 22 October 2018) (effective for annual perfods
beginning on or after 1 Januaty 2020)

° IFRS 10 (Amendments) and IAS 28 (Amendments} "Sale or Contribution of Assets between an Investor and

/s Associate or Joint Venturefeffective date posiponed indefinitely,).
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2018

6. New accounting pronouncements (continued)

The Board of Directors expects that the adoption of these standards or interpretations in future periods will not have
a material effect on the consolidated financial statements of the Group.

7. Financial risk management

Financial risk factors

The Group is exposed to market price risk, interest rate risk, credit risk, liquidity risk, currency risk and capital risk
management arising from the financial instruments it holds. The risk management policies employed by the Group to
manage these risks are discussed below:

7.1 Market price risl

The Group is exposed to equity securities price risk because of investments held by the Group and dassified on the
consolidated statement of financial position either as fair value through other comprehensive income (2017: available-
for-sale) or at fair value through profit or loss. The Group is not exposed to commodity price risk.

7.2 Interest rate risk

Interest rate risk is the risk that the value of finandal instruments will fluctuate due to changes in market interest
rates. The Group is exposed to interest rate risk in refation to its non-current borrowings. Bomowings issued at
variable rates expose the Group to cash flow interest rate risk. Borrowings issued at fixed rates expose the Group to
fair value interest rate risk. The Company's Management monitors the interest rate fluctuations on a continuous basis
and acts accordingly.

7.3 Credit rislk

Credit risk arises from cash and cash equivalents, contractual cash flows of debt investments carried at amortised
cost, at fair value through other comprehensive income (FYOCI) and at fair value through profit or loss (FVTPL),
favourable derivative financial instruments and deposits with banks and finandial institutions.

7.4 Liquidity risk

Liquidity risk is the risk that arises when the maturity of assets and liabilities does not match. An unmatched position
potentially enhances profitability, but can also increase the risk of losses. The Greup has procedures with the object
of minimising such losses such as maintaining sufficient cash and other highly liquid current assets and by having
available an adequate amount of committed credit facilities,

7.5 Currency exchange risk

Currency risk is the risk that the vatue of financial instruments will fluctuate due to changes in foreign exchange rates.
Currency risk arises when future commercial transactions and recognised assets and liabllities are denominated in a
currency that is not the Group's measurement currency. The Group is exposed to foreign exchange risk arising from
various currency exposures primarily with respect to the US Dollar and Russian Ruble,The Group's Management
monitors the exchange rate fluctuations on a continuous basis and acts accordingly.

7.6 Capital risk management
Capital includes equity shares and share premium.

The Group manages its capital to ensure that it will be able to continue as a going concern while maximising the
return to shareholders through the optimisation of the debt and equity balance. The Group's overall strategy remains
unchanged from last year.
P
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2018

7. Financlal risk management (continued)

Fair value estimation (continued)

The fair value of financial instruments traded in active markets, such as publicly traded trading and available-for-sale
financial assets is basad on quoted market prices at the reporting date. The quoted market price used for financial
assets held by the Group is the current bid price. The appropriate quoted market price for financial fiabilities is the
current ask price.

The fair value of financial instruments that are not traded in an active market is determined by using valuation
techniques. The Group uses a variety of methods, such as estimated discounted cash flows, and makes assumptions
that are based on market conditions existing at the reporting date.

8. Critical accounting estimates, judgments and assumptions

Estimates and judgments are continually evaluated and are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances.

Critical accounting estimates and assumplions

The Group makes estimates and assumptions concerning the future. The resulting accounting estimates will, by
definition, seldom equal the related actual results. The estimates and assumptions that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year are
discussed below.

° Income taxes

Significant judgment is required in determining the provision for income taxes. There are transactions and
calculations for which the ultimate tax determination is uncertain during the ordinary course of business. The
Group recognises liabilities for anticipated tax audit issues based on estimates of whether additional taxes will
be due. Where the final tax outcome of these matters is different from the amounts that were initially
recorded, such differences will impact the income tax and deferred tax provisions in the period in which such
determination is made.

Critical judgements in applying the Group’s accounting policies
. Impairment of loans receivable

The Group periodically evaluates the recoverability of loans recelvable whenever indicators of impairment are
present. Indicators of impairment include such items as declines in revenues, earnings or cash flows or
material adverse changes in the economic or political stability of a particular country in which the borrower
operates, which may indicate that the carrying amount of the loan is not recoverable. If facts and
circumstances indicate that loans receivable may be impaired, the estimated future discounted cash flows
associated with these loans would be compared to their carrying amounts to determine if a write-down to fair
value is necessary.

P Impairment of financlal assets

The loss allowances for financial assets are based on assumptions about risk of default and expected loss
rates. The Group uses judgement in making these assumptions and selecting the Inputgs Jeisment
calculation, based on the Group's past history, existing market conditions as welf7as k]

estimates at the end of each reporting period. Details of the key assumptions and i are gis]
in note 7, Credit risk section. l‘ / ‘: waift ii c
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2018

8. Critical accounting estimates, judgments and assumptions (continued)
° Retirement benefits

The cost of defined benefit pension plans Is determined using actuarial valuations. The actuarial valuation
involves making assumptions about discount rates, expected rate of retum on plan assets, future salary
increases, mortaiity rates and future pension increases where necessary. The Group sets these assumptions
based on market expectations at the reporting date using best-estimates for each parameter covering the
period aver which obligations are to be settled. Due to the long-term nature of these plans, such estimates
are subject to significant uncertalinty.

N Impairment of non-financial assets

The impairment test is performed using the discounted cash flows expected to be generated through the use
of non-financial assets, using a discount rate that reflects the current market estimations and the risks
associated with the asset. When it is impractical to estimate the recoverable amount of an asset, the Group
estimates the recoverable amount of the cash generating unit in which the asset belongs to.

® Impairment of goodwill

Determining whether goodwill is impaired requires an estimaticn of the value in use of the cash generating
units of the Group an which the goodwill has been allocated. The value in use calculation requires the Group
to estimate the future cash flows expected to arise from the cash-generating units using a suitable discount
rate in order to calculate present value.

9. Revenue
2018 2017
RUB 000 RUB 000
Interest Income from loan receivables 2.002.989 2.332.806
Aliowance for impairment losses on interest-bearing assets 296.535 {506.953)
Interest income from due from banks 24.282 41.442
Financial assets at fair value through other comprehensive income 1.012.946 -
Other income 355 1.305
Interest income on assets at fair value {available for sale) - 710.716
Interest income on assets at fair value through profit and loss - 17.938

3.337,107 2.597.261

Interest income on impaired loans to customers for the year ended 31 December 2018 amounted to RUB 403.417
thousand (2017: RUB 483.386 thousand).

10. Fee and commission income

2018 2017
RUE 000 RUB 000

Cash operation fees
Encashment option fees
Settlement fees
Guarantee fees

Plastic card services
Other income fees
Currency control services
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Year ended 31 December 2018

11, (Loss)/profit from Investing activities

(Loss)/profit from investing activities

Investment income earned on financial assets, analysed by category of asset, is as follows:

Available-for-sale financial assets - Debt instruments

Debt financial instruments at fair value through profit or loss at the discretion of
credit institution

Derivative financial instruments

Equity instruments at fair value through other comprehensive income at the
discretion of credit institution

Debt instruments

Available-for-sale financial assets - Equity instruments

Reversal of impairment of available for sale finandal assets

12. Administration expenses

Rent

Taxes other than income taxes
Telephone and postage

Security

Stationery and printing

Equipment maintenance

Staff costs

Software usage expenses

Auditors' remuneration - current year
Auditors' remuneration - prior years
Net foreign exchange loss
Advertising expenses

Charity

Maonitoring of pledged items
Secraetarial services

Professional fees

Operating lease

Other administrative expenses
Payment of deposit Insurance Fund
Depreciation of property plant and equipment, intangible assets and investment

property

2018 2017
RUB 000 RUB 000
(32.990}) 395,914
(32.960) 395.914

2018 2017
RUSB 000 RUB 000

- 149.665

(207) (386)

(139.196) 136.579
49.101 -
57.312 -
- 56
- 110.000
—(32900) 332314
2018 2017
RUB 000 RUB C00
444 396
74.419 63.447
29.763 27.435
61.512 64.323
35.891 22.963
115.467 107.670
788.805 768.608
76.119 45.538
1.286 979
429 363
1.374 -
3.872 4,656
- 39.926
24,474 67.768
893 602
36.831 24.675
113.291 101.611
15.625 29.692
79.946 54.014
52.157 58.931
1,512.698 1,488.947
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Year ended 31 December 2018

13. Other expenses

Other income

Guarantees issued by the Group

(ther assets - other provisions

Fee and commission expense

Loans and credit line commitments and undrawn overdraft facilities

14. Finance income/(costs)

Interest income
Exchange profit

Finance income

Sundry finance expenses
Finance costs

Net finance income

15. Tax

Corporaticn tax - current year
Defence contribution - current year
Defence contribution - prior years
Defetred tax - charge/{credit)

Charge for the year

2018 2017
RUB 000 RUB 000
(15.062) (11.794)

15.789 (8.038)
(8.236) (54.707)
138.002 113.973

1.835 -
132.328 39.434

2018 2017
RUB 000 RUB 000

51 13
159.808 82.717
159.859 82.730

(335) -

(335) -
159.524 82.730
2018 2017
RUB 000 RUB 000
101.333 47.700

102 -

s -
98.943 (21.758)
200.386 75.942
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Year ended 31 December 2018

16. Property, plant and equipment

Cost

Balance at 1 January 2017
Additions

Disposals

Balance at 31 Pecember 2017/ 1 January 2018
Additions

Disposals

Transfer

Reclassification

Balance at 31 December 2018

Depreciation

Balance at 1 January 2017
Charge for the year
Disposals

Balance at 31 December 2017/ 1 January 2018
Charge for the year

Disposals

Reclassification

Balance at 31 December 2018

Net book amount
Balance at 31 December 2018
Balance at 31 December 2017

17. Goodwill

Balance at 1 January 2017

Balance at 31 Pecember 2017/ 1 January 2018
Impairment charge

Balance at 31 December 2018

Net book amount
Balance at 31 December 2018

Balance at 31 December 2017

Furniture, Building Total
flxtuires and and other
office real
equipment  estate

RUB RUB

RUB 000 000 000

362.583 306482 669.065

29.397 - 29.397

{16.365) - {16.365)

375.615 3206.482 6382.097

33.209 65.000 98.209

(12.212) - (12.212)

{150) 150 -
- _ {65.000}_(65.000

396.462 306.632_703.094

265.838  76.865  342.703
44,804 13.718 58522
(13.803) - (13.803)
296.839 90.583 387.422
36.927 15001  51.928
(11.907) - (11.307)

- _ (1.258)_ (1.258)
321.859 _104.326 426.185
74,603 202,306 _276.909

78.776 _215.809 284.675

Goodwill
RUB 000

107.534
107.534
(107.534)
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOQLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2018

i8. Available-for-sale financial assets

2018 2017
RUB 000 RUB 00C

Balance at 1 January - -
Govermnment and municipal bonds - 488.762
Corporate bonds - 7.937.853
Credit institutions - Bonds (Note 26) - 1.181.482
Balance at 31 December - 9.608.097
Current portion - 9.608.097

Available-for-sale financial assets, comprising principally marketable equity securities, are fair valued annually at the
close of business on 31 December. For investments traded in active markets, fair value is determined by reference to
Stock Exchange quoted bid prices. For other investments, fair value is estimated by reference to the current market
value of similar instruments or by reference to the discounted cash flows of the underlying assets. Equity investments
for which fair values cannot be measured reliably are recognised at cost less impairment.,

19. Debt investments at fair value through other comprehensive income

2018 2017

RUB 000 RUB 000
Additions 6.367.142 -
Reclasification (IFRS 9 adoption) 9,616.375 -
Interest charged 314 -
Fair value adjustment 973 -
Repayments (314} -
15.984.490 -
Less non-current portion (9.251) }
Current portion 15.975.239 -

Debt investments at fair value through other comprehensive income comprise 100.000 bonds of the Republic of
Cyprus which bear interest at the rate of 4,25%; and are repayable by 4 November, 2025,

Debt investments at fair value through other comprehensive income, comprising principally debt securities, are fair
valued annually at the close of business on 31 December. For investments traded in active markets, fair value is
determined by reference to Stock Exchange quoted bid prices, For other investments, fair vaiue is estimated by
reference to the current market value of similar instruments or by reference to the discounted cash flows of the
underlying assets. Equity investments for which fair values cannot be measured reliably are recognised at cost less
impairment.

Debt Investments at fair value through other comprehensive income are classified as non-current assets, unless they
are expected to be realised within twelve months from the reporting date or unless they will need to be sold to raise
operating capital.

Cost Cost
2018 2018 2017 2017
RUB 000 RUB 000 RUB 000 RUB 800
Debt Securities listed on a Stock Exchange 9,251 8.099 8.278 7.019
9.251 8.099 8.278 7,019
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2018

20. Debt Investments at amortised cost

2018 2017

RUB 000 RUB 000
Reclasification (IFRS 9 adoption} 771.150 -
Interest charge 19.953 -
Exchange differences 118.626 -
Repayments (20.304} -
Balance at 31 December 889.425 -

The effective interest rate on debt investments at amortised cost is 2,50% plus annual Eure Libor, and these debt
securities mature between years 2025 and 2027,

Purchase and sales of debt instruments are recognised on the trade date, which is the date that the Company
commits to purchase or sell the asset. The cost of the purchase includes transactions costs. The investments are
subsequently carried at amortised cost using the effective yield method.

Debt instruments are classified as non-current assets, unless they mature within twelve months from the reporting
date or unless they will need to be sold to raise operating capital.

21. Loans receivable

2018 2017

RUB 000 RUB 000

Loans to Customers 17.561.772 18.081.064
Loss allowance on loans receivable {1.614.388) (2.402.752)

15.947.384 15.678.312

22. Trade and other receivables

2018 2017

RUB 000 RUB 000

Other recsivables 3.001 3.226
Shareholders’ current accounts - debit balances 65 9,271
Deposits and prepayments 42.121 544.307
Due from banks 1.727.914 2.669.714
Cash and balances with the Central Bank 1.667.521 1.747.768

3.440.622 4.974.286

The fair values of trade and cther receivables due within one year approximate to their carrying amounts as
presented ahove.

23. Financlal assets at fair value through profit or loss

2018 2017
RUB 000 RUB 000

Financial assets at fair value through profit or loss

Goverment and municipal bond
Corporate - bonds
Derivative finandal instruments - Foreign currency contracts
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AXIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year ended 31 December 2018

24, Non current asset held for resale

2018 2017

RUB 000 RUB 000

Real estate and other property 690.638 331.499
Balance at 31 December 690.638 331.499

Non-current assets held for sale include real estate and other property received by the Group as a result of
repossession of collateral under the loans for which the borrowers failed to fulfill their obligations. The carrying
amount of non-current assets held for sale will be recovered through sale.

The Bank's management has approved the relevant sales plan and has initiated marketing activities to sell these
assets.

The Bank estimates the carrying amount of non-current assets for signs of impairment, The fair value of assets is
determinad by independent appraisers.

As at 31 December 2018, an independent appraisal of the fair value of real estate and other property was carried out

Based on the results of the appraisal, impairment was identified in the amount of RUB 49.783 thousand for the
following items:

- Non-residential building located In Moscow region, Chekhov district,

- Land located in Moscow region, Selnechnogorsk disctrict,

- Land and non-residential buildings tocated in Volgograd region, Volgograd, Mirnyi proezd, 4A,
- Land and non-residential building located in Volgograd region, Kamyshin, Chernaya Gryada,

- Land and other real estate located in Tver region, Ostashkov district, Botovskoe, Guscha,

- Apartments located in Kaluga region, Kaluga, 65 let Pobedy Str., 45,

- Apartments located in Tyumen region, Tyumen, Veraskova str., 9,

- Apartments located in Moscow, Balaklavskij prospekt, 16,

- QOther property {vehicles).

As at 31 December 2017, an independent appraisal of the fair value of real estate was carried out. Based on the
results of the appraisal, impairment was identified in the amount of RUB 8.637 thousand for the following items:

- Apartments located in Tver region, Tver, Peterburgskoe highway, 15,
- Apartments lacated in Tyumen region, Tyumen, Vereskova str., 9,
- Land located in Moscow region, Solnechnogorsk disctrict,

Recovery of impalrment was identified in amount of RUB 3.573 thousand for the following items: =T 5 2™

o "k T .\
- Non-residential building located in Moscow region, Chekhov district. ;( % WERR h
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As at 31 December 2017, the Group also identified impairment of non-residential buildings | Wﬁh };*nlqlbgr%v'.!
e\ Ry
; iy 4

Region, as well as other property in amount of RUB 1.618 thousand. -
The net impairment effect is recognised in the statement of profit or loss for the year ended 33&:&?{% 201 ‘f f-’:‘ i
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AXTIAL INVESTMENTS LTD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Year ended 31 December 2018

25. Share capital

Authorised
Ordinary shares of EUR 1 each

Issued and fully paid
Balance at 1 January
Other reserves movement

Balance at 31 December

26. Other reserves

Balance at 1 January 2017
Other resarves movement

Balance at 31 December 2017/
1 January 2018

Other reserves movement

Total effect on transition of IFRSS

2018 2018 2017 2017
Number of Number of
shares RUB 000 shares RUB 000
421.710 65.356.976 421.710 5,209.462
RUB 000 RUB 000
421.710 5.509,462 421.710 5.041.820
- 847.514 - 467.642
421.710 6.356.976 421,710 5.509.462
Fair value reserve -
Fair value reserve - Financial assets at fair Foreign
available-for-sale  value through other exchange
financial assets comprehensive income resarve Total
RUB 0G0 RUB Q00 RUB 000 RUB 000
{3.0006) - (2.645.704)  (2.648.710)
- - (799.541) (799.541)
{6.446) - - (6.446)
(9.452) - {3.445.245) (3.454.697)
- {338.210) (1422.037) {1.760.247)
9.452 6.903 - 16.355

Balance at 31 December 2018

- (331.307) _ (4.867.282) (5.198.589)

27. Borrowings

Non-current borrowings
Debt securities issued

Debt securities issued analysis:

Balance at 1 January

Interest-hearing promissory notes and saving certificates

Ruble-denominated bonds
Balance at 31 December

Maturity of non-current borrowings:

Within one year
Between one and five years

2018 2017
RUB 000 RUB 000
44.244 236.715
2018 2017
RUE 000 RUB 000
26.019 214.253
18.225 22.462
44.244 236,713
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28. Subordinated deht

RUB 000
Balance at 1 January 2017 5.859.414
Exchange differences (183.402)
Balance at 31 December 2017/ 1 January 2018 5.676.012
Exchange differences 712.224
Balance at 31 December 2018 6.388.236

29. Trade and other payables
2018 2017
RUB 000 RUB 000
Trade payables 88.610 65.876
Payable of unused vacation 35.539 35.055
Provision for guarantees, commitments on loans and unused credit lines 93.701 12.789
Customer deposits 19.998.196 16.,525.001
Due to banks 4.637.050 3.201.888
Accruals 9.866 16.286
Deferred income 543 3.644
24.863.505 19.860.53%

The fair values of trade and other payables due within one year approximate to their carrying amounts as presented

above.

30. Refundable taxes

2018 2017

RUS 000 RUB DO

Corporation tax 2.528 2,378

Special contribution for defence 4.194 9.484
Taxes other than income tax 30.776 -

Qverseas tax {231.917) (218.767)

—(194.419) _ (206.505)

31, Significant Subsidiary

At 31 December, 2018 significant subsidiary (99,9%) of the Group was Limited Liability Company Commercial Bank
"National Standard" {the "Bank") incorporated in Russia in 2002, The Bank is regulated by the Central Bank of Russia
and its primary business consists of commercial banking activities, trading with securities, foreign currencies and

derivative instruments, originating loans and guarantees.
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32. Commitments

Commitments and Contingencies

The Group has outstanding credit-related commitments to extend loans. These credit-related commitments take the
form of approved loans and credit card limits and overdraft facilities. The Group provides financial guarantees and
letters of credit to guarantee the performance of customers to third parties. These agreements establish the limits of
commitments. The Group applies the same credit risk management policies and procedures when granting credit
commitments, financial guarantees and letters of credit as it does for granting loans to customers. The contractuat
amounts of credit-related commitments are set out in the following table by category.

As at 31 December, 2018 and 2017 contingent liabilities comprise:

2018 2017

RUB 00D RUB 000

Loan and credit line commitments 396.874 437.000
Undrawn overdraft facilities 1.552,522 2.824.713
Guarantees and letters of credit 620.03}1 333.315
Lees provisions (93.701) (12.789)
2.475.726 3.582.239

The total outstanding contractual credit-related commitments above do not necessarily represent future cash
requirements, as these credit-related commitments may expire or terminate without being funded. The majority of
loan and credit line commitments are irrevocable.

Operating leases
Non-cancellable operating lease rentals as at 31 December are payable as follows:

2018 2017

RUB 00O RUB 000

Less than one year 121.312 104.455
Between one and five years 350.905 34,585
472,217 139.040

The Group leases a number of premises under operating leases. The leases typically run for an initial period of one-to-
five years, with an option to then renew the lease. None of the leases includes contingent rentals.

The Group leases out premises under operating leases. Non-cancellable operating lease rentals are recelvable as
follows:

2018 2017
RUB 000 RUB 000
Less than 1 year 967 172
_967 122

Insurance
The insurance industry in the Russian Federation is in a developing state and many forms of insurance protection
common in other parts of the world are not yet generally available. The Group does not ﬁﬂ bty for its
premises and equipment, business interruption, or third-party liability in respect of prope MI‘I’WMage

arising from accidents on its property or related to operations

Until the Group obtains adequate insurance coverage, there is a risk that the loss or %{%pﬂ;?{am m;ts
could have a material adverse effect on operations and financial position.

Litigation \_E’;? ~ I'j;.d : ,‘

-.w_-
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32. Commitments (continued)

In the ordinary course of business, the Group is subject to legal actions and complaints, The management believes
that the ultimate liability atising from the litigation (if any) will not have a material effect on the financial position or
future performance of the Group.

Taxatlon contingencies

The taxation system in the Russian Federation continues to evolve and is characterised by frequent changes in
legislation, official pronouncements and court decisions, which are sometimes contradictory and subject to varying
interpretation by different tax authorities. Taxes are subject to review and investigation by a number of authorities
which have the authority to impose severe fines, penalties and interest charges. A tax year remains open for review
by the tax authorities during the three subsequent calendar years.

However, under certain circumstances, a tax year may remain open for a longer period. Recent events in the Russian
Federation suggest that the tax authorities are taking a move assertive position in their interpretation and
enforcement of tax legislation.

Starting from 1 January 2012 new transfer pricing rules came into force in Russia. These provide the possibility for tax
authorities to make transfer pricing adjustments and impose additional tax liabilitics in respect of controliable
transactions if their prices deviate from the market range or profitabillty range. According to the provisions of transfer
pricing rules, the taxpayer should sequentially apply five market price determination methods prescribed by the Tax
Code.

Tax liabilities arising from transactions between companies are determined using actual transaction prices. It is
possible, with the evolution of the interpretation of transfer pricing rules in the Russian Federation and changes in the
approach of the Russian tax authorities, that such transfer prices could be challenged. Since the current Russian
transfer pricing rules became effective relatively recently, the impact of any such challenge cannot be reliably
estimated; however, it may be significant to the finandal positicn and/or the overall operations of the Group.

These circumstarices may create tax risks in the Russian Federation that are substantially more significant than in
other countries. Management believes that it has provided adequately for tax liabilities based on its interpretations of
applicable Russian tax legislation, officlal pronouncements and court decisions. However, the interpretations of the
relevant authorities could differ and the effect on the financial position, If the authorities were successful in enforcing
thelr interpretations, could be significant.

33. Accounting policies up to 31 December 2017

Accounting policies applicable to the comparative period ended 31 December 2017 that were amended by IFRS 9 and
IFRS 15, are as follows.

Revenue recognition

Revenues earned by the Group are recognised on the following bases:

Financial instruments

Financial assets and financial liabilities are recognised in the Group's consolidated statement of financial positicn when
the Group becomes a party to the contractual provisions of the instrument.
T Y
o5
Trade receivables 2

.4 -
Trade receivables are measured at initial recognition at fair value and are subsequently megus T mgit ot
using the effective interest rate method. Appropriate allowances for estimated irrecoverable'@ e e
in profit or loss when there is objective evidence that the asset is impaired. The allowance r VL ;
the difference between the asset's carrying amount and the present value of estimated futu fl
&

at the effective interest rate computed at initial recognition.

‘-\- ) Yz
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33. Accounting policies up to 31 December 2017 (continued)

Financial instruments (continued)

Loans granted

Loans originated by the Group by providing money directly to the borrower are categorised as loans and are carried at
amartised cost, The amortised cost is the amount at which the loan granted is measured at initial recognition minus
principal repayments, plus or minus the cumulative amortization using the effective interest method of any difference
between the initial amount and the maturity amount, and minus any reduction for impairment or uncollectibility. All
loans are recognised when cash is advanced to the borrower,

The effective interest method is a method of calculating the amortised cost of a financial asset or a financial liability
{or group of financial assets or financial liabilities) and of allocating the Interest income or interest expense over the
relevant pericd. The effective interest rate is the rate that exactly discounts estimated future cash payments or
receipts through the expected life of the financial instrument or, when appropriate, a shorter perlod to the net
carrying amount of the financial asset or financial liability.

] il !
(1) Classification

The Group classifles its financial assets in the following categories: financial assets at fair value through profit or loss,
loans and receivables, held-to-maturity investments and available for-sale financial assets. The classification depends
on the purpose for which the financial assets were acquired, Management determines the classification of financial
assets at Initial recognition.

° Finangial assets at fair value through profit or loss

This category has two sub-categories: financial assets held for trading and those designated at fair value
through profit or loss at inception. A financial asset is dassified as held for trading if acquired principally for
the purpose of selling in the short term. Finandal assets designated as at fair value through profit or loss at
inception are those that are managed and their performance is evaluated on a fair vatue basis, in accordance
with the Group's documented investment strategy. Information about these financial assets is provided
internally on a fair value basis to the Group's key management personnel. Assets in this category are
classified as current assets if they are either held for trading or are expected to be realised within twelve
months from the reporting date.

° Loans and regeivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not
quated in an active market and for which there is no intention of trading the receivable. They are included in
current assets, except for maturities greater than twelve months after the reporting date. These are classified
as non-current assets. The Group's loans and receivables comprise trade and other receivables and cash and
cash equivalents in the consolidated statement of financial position,

® Held-to-maturity investments

Held to maturity investments are non-derivative financial assets with fixed or determinable payments and

fixed maturities that the Group's Management has the positive intention and abllity tg;gmturity, that
da not meet the definition of loans and receivables. During the year, the Group did n I8 S I eSsments

in this category. “ Y \

¥ % .
g 1

i
'. ' 3

gmana%‘] wh‘étpﬂds

o Available-for-sale financial assets

Available-for-sale financial assets are non-derivatives that are either designa
classified in any of the other categories. They are included in nor-current assets,
to dispose of the investment within twelve months of the reporting date.
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33. Accounting policies up to 31 December 2017 {continued)
Financlal instruments (continued)

Financial assets (continued)

(2 ) Recognition and measurernent

Regular way purchases and sales of financial assets are recognised on trade-date which is the date on which the
Group commits to purchase or sell the asset. Investments are initially recognised at fair value plus transaction costs
for all financial assets not carried at fair value through profit or loss. Financial assets carried at fair value through
profit or loss are initially recognised at fair value and transaction costs are expensed in profit or Joss. Financial assets
are derecognised when the rights to receive cash flows from the financial assets have expired or have been
transferred and the Group has transferred substantially all risks and rewards of ownership, Available-for-sale financial
assets and finandal assets at fair value through profit or loss are subsaquently carried at fair value. Loans and
receivables and held-to-maturity Investments are carried at amortised cost using the effective interest method.

Gains or losses arising from changes in the fair value of the “financial assets at fair value through profit or loss”
category are presentad in profit or loss in the period in which they arise, Dividend income from financial assets at fair
value through profft or loss is recognised in the profit or loss when the Group's right to receive payments is
established.

The fair values of quoted investments are based on aurrent bid prices. If the market for a financial asset is not active
{and for unlisted securities), the Group establishes fair value by using valuation techniques. These include the use of
recent arm's length transactions, reference to other instruments that are substentially the same and discounted cash
flow analysis, making maximum use of market inputs and relying as little as possible on entity specific inputs. Equity
investments for which fair values cannot be measured reliably are recognised at cost less impairment.,

Changes in the fair value of monetary securities denominated in a foreign currency and classified as available-for-sale
are analysed between translation differences resulting from changes in amortised cost of the security and other
changes in the carrying amount of the security, The translation differences on monetary securities are recognised in
profit or loss, while translation differences on non-monetary securities are recognised in other comprehensive income,
Changes in the fair value of monetary and non-monetary securities classified as available-for-sale are recognised in
other comprehensive incoma.

When secusities classified as available-for-sale are sold or impaired, the accumulated falr value adjustments
recognised in other comprehensive income are included in profit or loss as gains and losses on available-for-sale
financial assets,

Interest onavailable-for-sale securities calculated using the effective interest method is recegnised in the profit or loss.
Dividends on available-for-sale equity instruments are recognised in profit or loss when the Group's tight to receive
payments is established.

The Group assesses at each reporting date whether there is objective evidence that a financial asset or a group of
financial assets is impaired. In the case of equity securities classified as available-for-sale, a significant or prolanged
decline in the fair value of the security below its cost is considered as an Indicator that the securities are impaired. If
any such evidence exists foravailable-for-sale securities the cumulative toss which is measured as the difference
between the acquisition cost and the current fair value, Jess any impairment loss on that financial asset previously
recognised in profit or loss, is removed from equity and recognised in profit or loss,

investment at the date the Impairment is reversed does not exceed what the amortised cosf5 Hidihave ¢ ‘\l@ e
impairment not been recognised. IEE" 4 u‘-l “\ ol
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33, Accounting policies up to 31 December 2017 (continued)
Financial instruments (conﬁmmed)

Financial assets (continued)

In respect of available-for-sale equity securities, impairment losses previously recognised in profit or loss are not
reversed through profit or loss. Any increase in fair value subsequent to an impairment loss is recognised in other
comprehensive income and accumulated under the heading of investments revaluation reserve. In respect of
available-for-sale debt securities, impairment losses are subsequently reversed through profit or loss if an increase in
the fair value of the investment can be objectively refated to an event occurring after the recognition of the
impairment loss.

Derecognition of financial assets and liabilities

Einancial assets

A financial asset (cr, where applicable a part of a financial asset or part of a group of similar financial assets) is
derecognised when:

® the rights to receive cash flows from the asset have expired;

s the Group retains the right to receive cash flows from the asset, but has assumed an cbligation to pay them
in Rull without material delay to a third party under a 'pass through' arrangement; or

® the Group has transferred its rights to receive cash flows from the asset and either (a) has transferred

substantially all the risks and rewards of the asset, or (b) has neither transferred nor retained substantially
all the risks and rewards of the asset, but has transferred control of the asset.

Einangial iabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially medified, such an exchange or modification is treated as a derecognition

of the original liability and the recognition of a new liability, and the difference in the respective carrying amounts is
recognised in profit or loss.

34. Events after the reporting period

There were no material events after the reporting period, which have a bearing on the understanding of the
consolidated finandial statements.

Independent auditor's report on pages 3to 5
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/TlepeBoa ¢ aHTMANCKOTO A36IKA HA PYCCKUH AIBIK/

AKCHAJI MFHBECTMEHTC JIUMHATE]Y
OTUET PYKOBOJICTBA

CoBer AHPEKTOPOB MpEACTABIAET CBOH OTYET M ayIHPOBAHHYIO KOHCONHTHPOBAHHYIO (YHHAHCOBYIO OTYETHOCTD
KoMmaHHH4 ¥ € JouepHHX KoMITaHHii (coBMecTHO ¢ Kommanune#l uMeHyemble «I'pynmnay) 3a 2018 rox.

OcHOBHAE KeaTeNLHOCTE H XapakTep AeaTearnocTn Ipynner

OcHOBHAA ACATEIIBHOCTS | PyMObl 3aKMOYACTCA B COBOPIIEHAM CHENOK C HHBECTHULHAMH, OCYINESCTBICHHH
JEATEBHOCTH KoMMepueckoro GaHKa, ¢/IelIoK ¢ BATIOTOH W MPOHM3BOAHBIMH HHCTPYMEHTAMM, NPEAOCTABICHHM
KPeAUTOB W TAPAHTHH, OKA3aHWW OPOKCPCKHUX YCIIYT, TPACTOBOIO YIPaBISHHA aKTHBAMH, ACIIOINTAPHEIX YCNYT,
YCIIYT TIO OIICHKE U (PHHAHCOBOID KOHCAITHHIA.

AHAIH3 TEKYIIETo N0J0KeHH A, NePCHeKTABLI PASBHTHS H OCYIECTBACHHA AeaTeabHOocTH I'pynnsr
CocrosHue I'pynnm Ha CeroNEsIIHMIL AEHEb, PE3YLTATH ee (PHHAHCOBOH AEATeTbHOCTH UM (PHHAHCOBOE IOJIOKEHHE
B TOM BHAS, KAK OHA TIPEACTABIIEHHI B KOHCOMMEMPOBAHHOM ($HHAHCOBOM OTYSTS, IPH3HAHBI
YAOBIETBOPHTEIEHBIMH.

PeayabTaThl H AMEHACHAEL

Peaynbrarel KoMmmanum 3a ykasawHblii Toz npencraBneHsl Ha crpanuie 6. CoBer IMpPEKTOpOB, paccMOTpeB
BO3MO)KHOCTh  PACHPEACNOHHs NpUOBITH W JIHKBHAHOe noaokeHne I'pynnel, He pPEKOMEHAYET BEITNIATY
JMBHAEH/IOB, W MHCcTas IPUOBUIB 34 rog He paclpeacncHa.

AKnHoHEpHBIH KaNTAN
B TeueHHe yKkazaHHOTO Fofia MIMEHEHMH B aKLMOHepHOM kankrane KoMnanuu He 6bimo.

Corer AHpeKTOPOB

Coctas copera aupekTopoB Kommnamwm ma 31 aekaOps 2018 roga v Ha jaTy HACTOAINEr0 OTYETA YKARAH Ha
crpanuue 1. Bee Mupexropa 6smmu wienamu Cosera Aupextopos B TeyeHye 2018 ropa.

B cooreercTeru ¢ VeraBom Kommanpmm pee JupexTopa, ABNAIOLIMEecs Ha JaHHBIH MOMEHT uncHaMu CobeTa
IUPEKTOPOB, COXPAUIIOT CBOH IOJLKHOCTH.

CylllecTBEHHBIX HIMEHEHHH B pacnpefAe/IeHHU IMOJHOMOYHH H BO3ZHATPAXKICHHH WIEHOB COBETa JUPEKTOPOB HE
IIPOH2OMILIO.

Co0BITHE, HMEHITIE MECTO TIOCTE OTIETHOTO EPHOAA
CyllecTBeHABIE CODBITHA, KOTOPHI® TIPOM3CLLIH IIOCie OTUETHOro INepHofda, M3VIOWEHbl B IpHMEYaHHH 34 k
KOHCONHIHPOBAHHOMY GUHAHCOBOMY OTYETY.

Hezapucnmuie ayanTopni

Hesasucnmseie ayzuropet K. Edcratdy Ayaur JIT BRIpA3HIIH I'OTOBHOCTE OCTATHCA HA CBOGH JOJDKHOCTH, H
COOTBETCTBYICIIEE PEMICHUE C YKAIAHHEM CYMMBL MX BO3HArpakiaeHus Gyner BeiHeceHO HA CoBET AMPEKTOPOB B
xope Esxxeroggoro oSmero cobpaHus akKIHOHEpPOB.

Io pemenmo CoBreTa AMPEKTOPOB, [Honmmearo (Wn@ CKpemvieHO TIEYATBIO) CETOOHA B MOEM
Mloannce/ NMPUCYTCTBUH 2-#oM llanaeuomucom Kunanucom. B xavectne
Manaraorsc Kutammic YaocToBepaIOIero OOJDKHOCTHOIO JIHUA S YIAOCTOREPAO
TlupexTop TOJIEKO TIOATHCH, TOCTABIEHHYW) HA AOKYMEHTE, H Heé Hecy

OTBETCTBCHHOCTE 34 COACKAHWE 3TOro AokyMenta. B
Hukocug, 23 Mag 2019 1. TIOATECRACHHE BEIITCH3NOKSHHONQ i CTARIID

cOOCTBEHHOPYUYHYIO TIOAMHCh H TMPHIATAl  OQHIMATGHYIO

neyars cerogun 23.05.2019

/Hoanuce/
BAPBAPA KMPHUAKY
Y HOCTOBSPMONIES JO/DKHOCTHOS MU0, Hukocus, Kump|

[OoHa MapKa IOCTOMHCTBOM 2 eBpo MOralieHa repOoBoH MeUaTei0 Y JOCTOBEPAIOIIET( NO/LKHOCTHOIO JIHNA|




MepeBoa ¢ AHTNHACKOTO A3BIKA HA PYCCKHIA A3BIK/

Hacroamum ymocroeepsercsi, uT0 HOANKCH, IOCTABJISHHAS BbILIE/HA
obopote, nipaHaIexkHT r-ke BAPBAPE KHPHAKY, ¥YnoctoBeparoreMy
JOKHOCTHOMY JiMy r. HukocHA, HasHaYeHHOMY MHHHCTPOM BHYTPEHHHX
gen Pecybmukm Kmmp cormacHo 3akony o6 Yaoctosepamolux
JOJCKHOCTHBIX JiHuax 165(1)2012 Ha yRocToBepeHne moAnHceii U reyareii, n
Yr0 Ie4aTh, OPOCTABJIEHHAA HANPOTHR BBIICYTIOMAHYTOH TIOATIHCH,
SIBISETCH MEYATRK) Y AOCTOREPAIOIIErD MOKHOCTHOrO JTHNA r. Hukocma.
I'naBa agMHHHCTpaNWH YAOCTOBCPAET TONBKO [OANMMChL M IEYaTh
‘YI0ocTOBEPAIOIIEro JWDKHOCTHOTO JIHIA H He HECeT OTBETCTBEHHOCTh 34
COZIep;KaHHE HACTOAMIETD JOKYMEHTA,

Huxocha - KHITP Mommmace/
Jara: 24 man 20191, 3a I'mary agmunHCcTpawmy r. HakocHs
CYIUIA T3HOHH

[Oana mMapka focTorrcTroM 2 ¢Bpo moramena repborcH newarsio [Nass! aaMEHECTpauy . Hukocus]

ATTIOCTUIIL
(Taazcxan kousenyun om 5 okmabpn 1961 206a)

1. Crpana: KHIIP
Hacrosamuit opummansasit nokymenT
2. nogmwcan _ CYJUIOW TIVOHH.
3. JEHCTBYIOLMM B KauyecTse [ JTaBbl aAMHHUCTpaTTHE
4. ckpenneH nevaTeio/IrraMuoM [ 1aBer aiMHHUCTALMEI

Vaocroreper

5. B r. Huxocns 6. 24 mMan 2019 1.

7. B. HOAHHY

8. 3a Ne99621/19 8 Munncreperse eTHiiH 1 00IECTBEHHOTO

nopaaka r. Hukocna

9. Ieyare/I0TaMN: 10, IMoanncs
___Monnues! ]
3a IocTosHHOTO CEKpeTaps
MunucTepcTRa FIOCTHUHE U
0bIMeCTBEeHHOrO NOpARKa

[OrTack repSopoii neuard MUHNCTEPCTBA IOCTHIME B 0OIIECTBEHHOTO IO TKa)
[OnHa Mapka NOCTOMHCTEOM 5 €BPO HOTAIEHA TieuaThio MUHHCTEPCTBA IOCTHIMK U 00TIECTBEHHOTO NOPSAKA]



/Mepesoa ¢ AHMMHACKOTO AIBIKA HA PYCCKHI A3BIK/

K. EOCTATIY
AYJUT JITH

OT4eT HE3ABHCHMBIX ayYAHTOPOB

Arxnnonepam komnannu Axcuana Hasecrmente JiTh

3axaouenue Mo AyRTY KOHCOMHAHPOBAHHOH PHHANCOBOH OTIETHOCTH

Mnenue

Mel IIpoBEAH Ay[AT KOHCONMAMPOBAHHON (PHHAHCOBON OTWYeTHOCTH Komianum Axcuan HueectMenrc JITg
(«Kommanusy) M ee AovepHUX koMmmauui («l'pymma»), TipexcTaBneHHON Ha cTpaAwuax ¢ 6 no 44, xoropas
BIUTIOYAET KOHCONMAMPOBAHHEIH oTYeT 0 (rHAHCOBOM NooxeHuu Ha 31 nexabpsa 2018 roga, KOHCONMAAMPOBAHHBIA
OTYET O COBOKYNHOM JOX0A€, O TIPH3HAHHOM HOXOHE M pacxofiax, 00 U3MCHCHMSNX B KALMTASe H JBMIKECHHU
ACHEKHBIX CPENCTB 38 YKa3aHHLIH roj, a TAKKe NPHMETAHUS K KOHCOJHIHPOBAHHOW (UHAHCOBOM OTYETHOCTH,
BIJTIOYAY KPATKOC H3NOKEHUE OCHOBHEBIX MPUHLIHIIOB YIETHOH MONHTHKH.

ITo HameMy MHCHHIO, (PHHAHCOBAS OTHETHOCTE OTPAXKAST WMCTHHHOE M HOCTOBEpPHOE (PHHAHCOBOE MONMKEHHE
I'pynne no cocrosuuio Ha 31 nexaGpa 2018 roaa, a Tawie ee GHHAHCOBLIC MOKA3ATSIIH ¥ ABHKEHHE JACHEXHBIX
CPEIICTE 38 YKA3AHHBIA rO/l B COOTRETCTRMN ¢ MesxayHapoaHbIME CcTaHAApTAME BHHAHCOBOH oTdeTHOCTH (MCDO),
mpursATeiMi Epponeticknii CorosoM, H Tpebosanuamu I'nager 113 3akona o koMmnanuax PecnyGruxn Kunp.

OcHoBaHNe 1AM 3AKTI0TCHAA

Mel npoBems HAIl ayAuT B COCTBETCTRHM ¢ MeXOyHapoAHEIMM cTampaprams aymuta (MCA). Hama
OTBETCTBEHHOCTh 10 3THM CTAHAApPTAMH ONHCAHA Hmke B pazgene «OCA3aHHOCTH AyAMTOpA M0 ayIUTY
KOHCONHAMPOBAHHOH (PUHAHCOBOKN OTHETHOCTH» HAIero ordeTa. MBI HesaBucumbl ot I'pynom B cOOTBETCTRHE C
Kopexcom mnpodeccHoHanbHolt 3THKM ayauTopoR KoMETeTa TO0 MENIYHAPOAHBIM CTAHAAPTAM 3THKH g
6yxrantepor (Konexc IESBA) u sTnueckuMy TpeCoBaHMSIME, KOTOPEI® OTHOCATCA K MPOBECHHIO HaMM ayIATa
KOHCONIHAKPOBAaHHON dMHaHCoBOH oryernoctv Ha Kwmnpe, w MBI BHIIONHWIH HAllY [POYME OTHYECKHE
0043aTe/IECTBA B COOTBETCTBHM ¢ ITHMH Tpebopaumavu 1 Konexcom [ESBA. Mer nonaraem, YTo AOKa3aTe/LCTRA,
KOTOPHIS MBI MONYYHIH, ABIAIOTCA AOCTATOUYHEIM M COOTBETCTBYIOIMM OCHOBaHHEM VA (OpPMUpOBAHKA BAIETD
MHEHHUS.

IIpouas undopmanun

CoBET MHPEKTOPOB HECET OTBETCTBEHHOCTh 3a LpeaocTapyienwe mpode Hupopmarwm. Ilpovas uadopmaipst
COICPIKHT HHOOPMALKIO, BKIIOUEHHYIO B OTYET PYKOBOJCTRA, U HE BKIIOMAET KOHCONMWARPORAHHEIN (PHHAHCOBRIN
OTYET M HALU ayJUTOPCKHIA OTUET [0 HeMy.

Hame mHeHue 0 KOHCOTMAMPOBAHHOH (IMHAHCOROH OTYETHOCTH HE PACIIPOCTPAHSAETCA HA NPOTyI0 HHGOPMALMIO, H
MBI He BhipaxaeM B Kakod-nmubo Gopme 3aKIodeHHe, IOATESPKIAIOLIES 6 JIOCTORBEPROCTD.

B cooTBercTBHM ¢ [pOBENEHASM HaMH dyAWTa KOHCONMIMPOBAHHOH (JHHAHCOBOM OTUETHOCTH, Hailla
OTBETCTBEHHOCTD JAKIONASTCS B NMPOYTEHUH Ipouci MHGOPMAIAH W COCTABJIEHHH MHEHHS O TOM, HACKOMBEKO
CYIIECTBEHHO Takad HHPOPMAIH NMPOTHBOPETUT (HHAHCOBOM OTYETHOCTH WIH MHGOPMALWMH, TIGIYYEHHOH HAME
B IIpOLECCE NPOBEPKH, WIH HACKOJILKO OHA CUMTAETCH CYLECTBEHHBIM JIOKHBIM 3aAB/ICHHEM HA HHBIX OCHOBAHHAX,
Ecnu Ha ocHOBaHM# NPOBEAEHHOI HaMu PabOTH MEI MPUMXOMUM K BEIBOAY O TOM, YTO TAKAA Npodas HHDOPMalHs
COACPIKUT CYLIECTREHHOE JIOKHOE 3a9BISHHS, Mbl JOJDKHEI cOOOIIHATE 0 3T0M dakre. ¥ Hac HeT cBemeHHi B 3TOM
CEA3H.

K. Edcratny Ayaut Ja

Hpncaxasie 6yXranTepsl

Kennenu Anerro, 8, opuc 201, 1087 Hurocwmn, Kunp, a/n 20542, 1660 Huxocus, Kunp
Tenedon: 22 76 88 22 ®axkc: 22 76 81 95 INoara: audit@ceaudit.com.cy www.ceaudit.com.cy
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/TlepeBoa ¢ AHUIHICKOTO A3BIKA HA PYCCKHI A3BIK/

OTver He3aBHCHMBIX ayIATOPOB (IPOXOJIKEHHE)

Armnonepam koMnanun Arcuan Huasecrmenre JInmuren
OrBercTBerHocTs COBETa AUPEKTOPOB N0 KOHCOIHARPOBAHHOMH (PHHAHCOBOH OTYETHOCTH

Coper AMPEKTOPOB HECET OTBETCTBEHHOCTR 33 IOAMOTOBKY KOHCONHIMPOBAHHON (JMHAHCOBOH OTYETHOCTH,
KOTOpas OTPAKAET AOCTOBEPHOE H OOBEKTHBHOE CYHCICHHE B COOTBETCTEMH ¢ MEXTyHAPOMHEIME CTAHAAPTAMM
duHascoro#t orueTHOCTH, NpHWHATEIME ErponelfickuM CorozoMm (EC), H TpeCoBaHHAMH KHOPCKOre 3akoHA O
xommanuax, ['nara 113, a Taroxe 32 ocyluecTeIcHHE RHYTPEHHEO KOHTPONA B 00beMe, HeOOXOMMMOM, TTIO MHEHHIO
Copera AHpeKTOPOB, IIA NOATOTOBKH (HHAFCOBON OTHeTHOCTH 6e3 KAakux-mubo CYINECTEBCHHBIX MCKAKCHHH
BCJICACTBHE HeAOOPOCOBECTHBIX ACHCTBHM HITH OMUGOK.

Ilpn noxrotoske (hHHaHCOBOH OTHeTHOCTH, COBET JHPEKTOPOR HECET OTBETCTECHHOCTD 33 OLEHKY CHOCOOHOCTH
['pynnel Npooo/DKATE HETIPEPLIBHYIO ACATEABHOCTD, PACKPBIBAS, TI0 Mepe HEOOXOHMOCTH, BONPOCH, OTHOCILIMECS
K HEIpPepEIBHOK AEATE/BHOCTH IPEANPUATHS K HCTONBIYA METod OyXranTepckoro yuera (yHKITHOHHPYIOIETO
Npe/INPHATHA A0 TeX Mop, moxa CoBeT AMPOKTOPOB HE PEIUMT JHKBHAHPOBATE I DYNIY I NPEKPATHTH
KOMMEPUECKYIO ASATENLHOCT, JIHO0 OyAeT BHHYMISH 3TO CHIeITATE.

Coper AHPEKTOPOR HCCET OTECTCTBCHHOCTD 3a KOHTPOSIb MPOIecCa MOATOTORKH CbHH&HCOBOﬁ OTYETHOCTH FPYITHH.

OTBETCTBECHHOCTH ayaAuTOpPOB 3i MPOBEACHHE AYAHTA KOHCDJIH,![IIPOBBHHOﬁ llll]llﬂl-[(:DBO]"ﬂ OTUHETHOCTH

Hama nesms saimodaeTcs B TOMyYeHMH pasyMHOH YBEpeHHOCTH B TOM, YTO KOHCOJMHMIMPOBAHHAA (PHHAHCOBAA
OTYETHOCTE, B IENIOM, HE CONEPIKMT CYIIECTBEHHBIX HCKKCHUH BCICACTBHE HeJOOPOCOBECTHRIX AcHCTBHH MM
OIUOOK, H COCTABHUTE AYJIMTOPCKHN OTUET, KOTOPBIR OBl coacpKal Hallle MHEHHE, PasyMHas YBEPEHHOCTs — 3TO
REICOKMH YPOREHE YECPEHHOCTH, HO HE IMAPaHTHA TOTO, YTO AYIMT, IPOBe/eHHBIA B cooTBeTcTRMH ¢ MCDO, Beeraa
BBEIBITAET CYIIECTBEHHOS HCKKCHHWE NMPH €ro HaMYHH. Mckaxenms MoryT OBITE CICACTEBHEM HEAOOPOCOBECTHRIX
Je¥CTBHH ¥AM OMUOGOK M CHYMTAKOTCA CYLICCTBCHHBIMH, €C/IH OXKHJACTCH, YTO OHM, N0 OTACNBHOCTH HIH B
COBOKYMHOCTH, MOTYT OGOCHOBAHHO TOBNMATE HA JKOHOMHHYECKHE PEIIeHMA MONh3OBATENEH, OCHOBRHHEIE Ha
AAHHO KOHCONHAMPOBAHHOM (PHHAHCOBOI OTUETHOCTH.

B pamkax aynura, OpOBOAHMMOrO B COOTBETCTBHH ¢ MC®DO, MBI mpuMeHseM INpO(eCCHOHANBHYIO OLIEHKY H
coxpaHseM npoflecCHOHATEHOE KPHTHYECKOE OTHOLIGHHE B IPOLIECCE TPOBEPKH. TaKKe, MEL

. BriABifeM H OLICHHBAGM PHCKH HANMYHUA CYLISCTBEHHBIX MCKAKCHUH B KOHCOMMAMPOBAHHOH ¢HHAHCOBONA
OTYETHOCTH, BOSHUKINMX BCJIIEACTBME HenoOpocoBecTHHX ACHCTRME MM OwMOOK, paspabaTsiBaeM M TIPOBOAMM
NpPOLEAYPE AyAWTA ¢ YYETOM TAKHX PHCKOB, H MHOJYYaeM ayJUTOPCKOE [JOKAZATENRCTBO, AOCTATOUHOE H
HenecoodpasHoe JUIA TOTO, YTO0bI CTATH OCHOBAHMEM JUTA BHIPEKCHMA HALIEro MHeHHS. PHCK HEBOAMOKHOCTH
OOHAPYXXHTP UCKAKEHUEe, BOZHHKINECE BCISACTBHE HEAOOPOCOBECTHBIX ASHCTBHI, BEING, WEM PHCK BCJIEHCTBHE
oIruOKY, TOCKOIIEKY HETOOPOCOBECTHOE AEHCTRHE MOXKET IOAPAZYMEBATEH CTOROP, QamscHpHKAIIHIO, HAMEPCHHBIS
nponycku, BBeieHde B 3a0nyxuenne Wik GIOKUPOBKY BHYTPEHHETO KOHTPOJA.

. [TosywaeM HOHAMAHHE BHYTPCHHEIO KOHTPOA, COOTBETCTBYIOLICro ayaury, urobsi pazpaGotars
HAjIeKaLHe TPOLEAYPH ayWTa NPH AaHHEIX 0OCTOATENHCTBAX, HO HE MIA TOro, 4ToOBl BBHIPA3HTH MHEHME 06
3(phHEKTHBHOCTH BHYTPEHHETO KOHTpOss [pynmeL,

. OuennBaenM Lemeco00Opa3HOCTD NPHMEHASMBIX YYETHBIX TIONUTHK, 0DOCHOBAHHOCTE YMETHBIX OLECHOK H
COOTBETCTBYIOIAX PACKPBITHE, cAenaHHEX CoBETOM AUPEKTOPOB.
. CocrapiiaeM 3a)IIOUeHHe O IeNecooOpasHOCTH HCMONBIOBAHMA MeTofla  Oyxranrepckoro  yuerd

tbyHxuponupyioero  npeanpuatid COBCTOM  AMPEKTOPOB, OCHOBAHHOTO HA IIONYYEHHOM &YIHTOPCKOM
JOKa3aTeNbCTES OTHOCHTENRHO TOMO, MMEETCA JIH CYLLECTBEHHAS HEONPEAeNeHHOCTh, CBA3aHHAA ¢ COOBITHAMH HIH
YCIOBHSAMH, KOTOpas MOXCET NOCTaBUTH I[I0J 3HAYMTENLHOE COMHEHHME ¢MocoGHOCTL I'PYONE! MpoAOKATE
HETPEPRIBHYIO ACATENRHOCTE. ECIM MBI MPHXOAMM K 3aiU1I0USHHIO 0 HATHYHH CYIIECTBEHHOHN HeONpeaeeHHOCTH,
MBI FOJCKHBI TIPUBIEYs BHHMAHHE B HallleM AYAHTOPCKOM OTYETE K COGTBETCTBYIOLUAM PACKPHITHAM B (GUHAHCOBOH
OTYETHOCTH HITH, €CJIH TAKHE PACKPBITHA HE ABIAIOTCA YAOBIETBOPHUTENLHEIME, H3MEHUTE HATIE MHCHHUE,



fTlepeBon ¢ aHTMUHCKOIO A3BIKA HA PYCCKHUH AIBIK/

Haly 3axmroueHHs OCHOBAHBI HAa ayJUTOPCKOM AOKA3ATENECTBE, MONYUYSCHHOM HO JAThl HAINETO ayJHTOPCKOro
oryeTa. OAHAKO MOCASAYIOIHME COBLITHA WM YCJIOBHE MOTYT BBI3BATL MPCKPALICHHE HETIPEPHIBHON ACATENLHOCTH
I'pynuie

. OnenwBaeM ofImuif BHA, CTPYKTYPY M COACPXKAHHE KOHCONHAMPOBAHHOM (PHHAHCOBOM OTYETHOCTH,
BK/IEOYAA MPEICTABICHHBIE CBEICHHUA, W OTPOKCHHE B (HHHAHCOBOM OTYETHOCTH OCHOBHBIX CAEN0K M COOBITHIA
CI0cOOOM, OTPAKAIGIAM HCTHHHOE H JJOCTOBEPHOE TIONIOKEHHE,

. ITonyyaeM FOCTATOUHOS HAAMOKALICE AYNUTOPCKOE AOKAJATSABCTBO IO (DHHAHCOBOH HHGOPMAIMH JIHII
HIH BHAOB AeATENbHOCTH B I'pymme, uTobbl BEIPasUTH MHCHHE O KOHCOJHAMPOBAHHOH (MHAHCOBOM OTYETHOCTH.
Mel HeceM OTRETCTBEHHOCTH 3a PYKOBOJICTBO, Hal30p M NpOBSIeHME ayAHTa rpynnel. Mul HeCeM eAHHOMHYHYIO
OTBETCTBEHHOCTS 34 HAallle AYAIHTOPCKOe MHSHHE.
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OTueT He3ABHCHMBIX AYAHTOPOB (MPOJO/IKEHnE)

Axumonepam KoMmnanan Axcaaa Husecrmente JITn

OTBETCTREHHOCTD ayauTOopoB 3a TNPOBEACHHE aAyAHTA KDHCOJ]HJIHPOBaHHOfI q)llHaHCOBOI' 0 OTUYETHOCTH
(mpoao./nkenne)

M1 szauMozeticTByem ¢ CoBeTOM AMPEKTOPOR, CPEIM IIPOYEro, Ha IpeaMeT JAINTAHHPOBAHHOTO 06heMa M CPOKOB
MMpOBCACHHA ayaHTa, CYIICCTRCHHRBIX. 3AKIHOYCHHH ay,[l,l'lTO]JGKOﬁ IIPOBEPKH, BEMHOYAA J'llOGble SHAYUMEIZ HOOOYCTHI
BO BHyTpeHHBM KOHTPDJ]B, oﬁuapymsaemme HAMH B nponccce ayaMra.

OT49eT HA COOTBETCTBHE NpoIHM Tpeﬁonanunmn JAK0OHOJATENRCTHA

B cooTBeTCTBHH ¢ JOMOJHHTEEHBEIME TpeOoBaHMAMH 3akoHa 06 aymuropax 2017 rofa, MeI coobiaem CHEAyYIOIIce:

¢ [Jo HamreMy MHEHHIO, OTYET PYKOBOICTBA IIONIOTOBIICH B COOTBETCTRIN C© TPpeOOBAHHAMH, U IIPE/ICTABIIEHHAS
HHGOpMAIAA COTTacyeTed ¢ KOHCOIHARPOBAHHOH (HAAHCOBOH OTYETHOCTRIO.

¢ Jlo HammeMy MHEHHIO, a Talokeé HA OCHOBAaHHH HWH(OPMALMH W TPENCTARNCHMA O [pynmnel H ee cpefe,
MONYYeHHEIX. B MIPOTIECCE aYANTA, MEI HE BRIABHIH CYIISCTBEHHBIX HCKaXKEHHI B OT4ETE PYKOROACTEA.

Hpovane ponpocst

Hacrosuit oTyeT, RIKTIO4AA 3aKIOUEHHE, TIOATOTOBICH HCKIIOURTENRHO JUTA WieHoB ['pynmel B COROKYITHOCTH, B
cooTBeTCTBHM ¢ Paszmenmom 69 3akona o6 aynuropax 2017 roma m Hu ¢ wkakofi apyroii mensio. ITpeacTapngs
HacToAWSe 3aKTOUeHHE, MBl He OepeM Ha cels H He HeceM OTBETCTBEHHOCTH 34 ApYrHe LENH WIKM B OTHOLUCHHHM
ApYTHX JTULI, KOTOPbIe BIAACIOT uHdopMaLuell o JaHHOM oTHeTe,

Mlonnnes/

Kocrac Edcrarny

[Ipncspxueit Syxrantep U 3aperiCTPHPOBAHHEIR ayquTop

OT HMESHH H [10 TTOPYUSHHIO

K. EpetaTuy Ayaur JItx

MMpucaynabie GYXraaTepsl H 3aperucTPHPOBAHHBIE AYAHTOPLI

Huxocus, 23 man 2019 ropa

[OnHa Mapka AOCTOMHCTBOM 2 €BPO NOrallieHa repOoBoii HeUaTsio Y A0CTORSPAIOIEr0 JOIDKHOCTHOTO JIMNA]

[TToarucano (MM CKPENIeHO NEYATEIO) CETONHA B MOSM TIPHCYTCTBHH 2-
wom Kocmacom Edcmamuy. B kauectse  VI0CTOBEPSIOIWIETO
JIOJDKHOCTHOI'O JIHIA 5 YAOCTOBEPAIO TOJIRKO MONMCE, MOCTABICHAYIO HA
JOKYMEHTE, W HE Hecy OTIBEICIBEHHOCTh 38 CONCKAHHE 3TOrO
JokymeHTa. B ToATBEpKASHHE BBINEHVIOMEHHONO A  CTABILO
COOCTBCHHOPYYHYIO TMOAIMHCh W MPWIATAI0 OQHOHATHHYIO ITeYarh
ceronmad 23.05.2019

Moanuce/

BAFBAPA KUPHAKY

Y aocToreparouiee A0DKHOCTHOE JHLO, Hukocus, Kump)




/Tleperoa ¢ aHININIICKOTOC A3BIKA HA PYCCKHN A3BIK/

[Onua mapka pocroudcTeoM 2 erpo moramera repOopoii meyarsio I'maBel agMuaHUcTpauum r. Hukocua|

HacToAlMM YAOCTOREPASTCS, YTO [OANMCE, [IOCTARJICHHAX BbILIE/HA
obopore, npunaanexut r-ke BAPBAPE KHPHAKY, VaocToRepmomeMy
JIOTDKHOCTHOMY Juuy r. Hukocns, HazHasueHHOMY MUWHMCTPOM BHYTpPEHHHX
gen Pecnybnuen Kunp cornacHo 3axony o6 Yaocrorepsmormmx
JMOIDKHOCTHBIX JiHTiax 165(1)2012 Ha ygocToBepeHre noanucei W nevatei,
H 9T0 [&JaTh, IPOCTABASHHAA HANPOTHB BEIICYIIOMAHYTOH IOATHCH,
AB/IACTCS IICYATEI0 YAOCTOBEPAIOIEro AOMKHOCTHOro auna r. Hukocud.
Tnapa agMuHHMCTpanMu yOOCTOBEpAET TOJNBKO NOANMCE M MEYaTh
YaocToBepaoLlere JOMKHOCTHOIO JTMIIA M HE HECeT OTBETCTBEHHOCTH 32
COAEPIKAHNG HACTOALErD JOKYMEHTA.

Hukocua - KHIIP Mlonmues!
Hata: 24 mas 2019 1. 3a I'masy agMuHECTpayd T. HHKOCHA
CYIINTA T3UCHH
AMMOCTHIh

(Taazckan konsenyun om 5 oxmaopa 1961 200a)

1. Ctpana: KHUIIP
Hacrosiuui oduruanbHeii TOKYMEHT
2. nogmacan _ CYJUIOMTSHOHM

3. nelcTBYIOIHM B KayecTse I iaBk1 anMuHMCTpanu
4., CKpeIuIeH MmeqaThio/IrraMnoM I 1aBs1 aiIMAHUCTpatin

YaocroBepen
5. Br. Hukocua 6. 24 mag 2019 1.

8. 3a Ne99620/19 6 MummcTepeTBe I0CTHITAH ¥ O0IIEGCTBEHHOrO
nopagka r. Hukocua .
9. ITeuate/Irammn: 10. INoamce
MlonmHce/
3a IocToaHHOTO CeKpeTaps
MuHHKCTEPCTBA KOCTHTIME H
ODILLECTBEHHOO IOPAAKA

[O1THCK TepboBO# IewaTH MuHHCTEpCTBa IOCTHITUE H ODIIECTBEHHOTO TIOPAAKA]

[Onna Mapka AOCTOHHCTBOM 5 eBpO MoralieHa MeYaThio MHHHUCTEPCTEA I0CTHIME M 00IIeCTREHHOTO NOpAAKa |



AKCHAJ HHBECTMEHTC JITA

/leperoa ¢ aHMITHACKOTO A3bIKA HA PYCCKHIA A3BIK/

KOHCOJIMAUPOBAHHEIA OTYET O COBOKYIIHOM JOXOIE

34 rof, 3apepluHpmdica 31 aexabpa 2018 ropa

Bripyuxa
IIpsameie 3aTPaTEL
Banoran npufbias

KoMHCCHOHHEL! noxon

(Y6b1TOK )Y pHOLITE OT HHBECTHIMOHHOH
ACATENBHOCTH

ObecnieHeHMe HEODOPOTHEIX AKTHBOR, HMCIOIIAXCA
AN IpoaaXKu

AMHHICTPATUABHEIS PACKOARI

OfeciieHeHHe TYABWILIA

1Ipoune pacxonkl

Onepannonnad npuoeLIL/(YORITOK)

Huctsie hHHAHCOBLIE AOX0/bI
IIpuGeins Ao namercofnoxenns

Hamor
YUncrag npaSeuIE 33 rog

[Ipnmeuanue

10
11

12

13

14

15

2018 2017

PVE 000 PVE 000
3.337.107 2.597.261
(1.662.791) (1.876.993)
1.674.316 720.268
409.463 398.611
(32.990) 395.914
(49.783) (6.682)
(1.512.698) (1.488.947)
(107.534) .
(132.328) (39.434)
248.446 (20.270)
159.524 82.730
407.970 62.460
(200.386) (25.942)
207.584 36.518

IIprMeuanus Ha crpanuuax 14-44 SENAIOTCS HEOTHEMNEMOH YACTRIO HACTOAINEH KOHCOIHAMPORBAHHOH

(MHAHCOROIT OTUETHOCTH.
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/TlepeBod ¢ AHINMEHCKOTO A3EIKA HA PYCCKIH A35IK/

AKCHAN HHBECTMEHTC JITH

KOHCOIH/I,[[HPOBAHHLIE OTHYET O ITPU3HARHOM NOXOME H PACXOIAX
3a roji, 3apepuiupidiica 31 aexabps 2018 ropa

[Tpumevanne 2018 2017
PYE 000 PYE 000
Hncras npEOLLIE 3a rog 207.584 36.518
TIpowusil coBoKynHBIH J0X0A
IMpoune coBoKynHBIE (pacXoIBl VIoX0d (1.760.247) 60.902
Ipounii cosokynnbiii (YOLITOK)/I0X0A 32 rOA HOCAE
AanoroodIo:KeHHs (1.760.247) 60.902
O6mnii copoxkynubiif (Y6nITOK)/10X0A 34 oA (1.552.663) 97.420

[IpyMedanya Ha cTpaHunax [4-44 gRIAIOTCA HEOTHEMIIEMOH YACTHEO HACTOAWICH KOHCOIHIAPOBAHHOM
¢HAHCOBOM OTYETHOCTH.
7



AKCHAJN HHBECTMEHTC JOT/

/TlepeBon ¢ aHIAUACKOrO A3BIKA HA PYCCKUIA A3BIK/

KOHCOJMTHPOBAHHBIA OTUET O G®UHAHCOBOM [OJIOKEHHH

31 pexabpa 2018 ropa

AKTHBbI

BxeodopoTHEIe AKTHBEI

HmMymectso, Manutet 1 000pyIOBaAHHE
HuBecTHITHOHHAA COOCTREHHOCTE

I'yapwmn

Jlonropele HHBSCTHUMH, YYHTHBAEMEIE MO CIPABSHIHBOMA
CTOHMOCTH B COCTABE MPOUETo COBOKYMHOIO X0XO7A
JIONITOREIE HHEBECTHLHH 110 AMOPTH3HPYEMOI CTOUMOCTH
Baeo6opoTHbie aKTHBEI, AMEIONIHECA ANIA NEPENPOIAKH

(OGopoTHRIE AKTHRL

Toprosas ¥ npovas KpSAUTOPCKaA 3aA0DKSHHOCTh

KpemaTs! kaueHTaM

OUHAHCOREIC AKTHBEL, MMEICHTHECS IS TIPOJAKH
dunaHCOBBIC @KTHBBL, YYUTHBACMBIC [0 CIPaBEITHBON
CTOUMOCTH B COCTaR€ MPOYEro COBOKYMHOTO JHOXOA4
OHHAHCOBHIE AKTHBB], YUMTHIBACMBIE MO  CIIPABSIIIMBON
CTOMMOCTH Hepe3 cueT Npudoureii 0 yORITKOB

Bosmemaemsie sanory

BaHKoBCKad H KaccoBas HANUYHOCTH

HToro aKTHBBI

KATIMTAJI H ITACCHB

Kannran

AKIHOHepHETH KAATAN U TIPeMHA
[Ipoune peseprrl
Hepacnpenenennas npuGeinb

HekoHTponupytoiye KoM y4acTHs
Hroro gamnran

Joarocpouneie 0643aTE/ILCTRA
3aeMHEIE CPEfICTBA U BEIJAHHLIE JOJITOBEIE O0A33TENECTRA
Cy6opauHHPOBAHHEIE 3AHME]

KpaTrocpounble 0083aTEABCTBA

Topropag u npodad KpeAHTOPCKAA 38T0TLKeHHOCTE
(QunaHcoBBIe 0053aTENBCTRA, YUMTHIBAEMBIE ITO CIIPABEIHBOM
CTOMMOCTH yepes cueT npuOkDIeii i yORITKOR

Texyimpe HATOroREIe o0s3aTeLeTRA

Hroro oba3areancTea

Hroro akTnenl H 0093aTELCTBZ

IIpumenanvie

16
17
19

20
24

22
21
13
19

23
30

25
26

27

28

29

23
30

2018 2017

PVE 000 PVE 000
276.909 294.675
169.402 23.653

- 107.534

9,251 -
889.425 -
690.638 331.499
2.035.625 757.361
3.440.622 4.974.286
15.947.384 15.678.312
- 9.608.097
15.975.239 -
- 1.124.000

231.917 218.767
4.550 544
35.599.712 31.604.006
37.635.337 32.361.367
6.356.976 5,509.462
(5.198.589)  (3.454.697)
5.099.112 4.390.805
6.257.499 6.445.570
2.725 2.435
6.260.224 6.448.005
44,244 236.715
6.388.236 5,676.012
6.432.480 5912.727
29.863.505 19.860.539
41.630 128.234
37.498 11.862
24.942.633 20.000.635
31.375.113 25.913.362
37.635.337 32.361.367

IprMeuanua Ha ¢TpaHULax 14-44 ABIAIOTCS HEOTHEMIIGMOH YaCTBIO HACTOALICH KOHCOHMPOBAHHOMN

({uHAHCOROM OTYETHOCTH.
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Mlepepoa ¢ AaHNTHAKCKOTO A3LIKA HA PYCCKI A3BIK/

AKCHAJ HHBECTMEHTC JITH

Corer aupexropos xovmanuu AkcHan HMmsectmentc JIta yreepmun 23 mas 2019 r. myGamxaumio HacTOSIIEro
KOHCOJIRIHPOBAHHOTO (PMHAHCOBOrO OTYETA.

Monnucs/ Monnucs/
TTanarnonnc Kunanue Mapua Makpray
HupexTtop Jupexrop

IMogmicano B r. Hukocun

[TIoamyMcaHo (MM CKPEIVICHO NIEYATHIO) CeTOAHA B MOGM IIPHCYTCTRHH
e-tiom Ianazuomucom Kunanucom u e-xcot Mapueti Marxpudy. B
KayecTRe YAOCTOBEPAIOIIETO JOMKHOCTHOIO JIHMIA A YAOCTOBEPHIO
TONBKO TIOAUMCh, [OCTABICHHYIO HAa JOKYMEHTE, H He HeCy
OTBETCTECHHOCTH 38 COASPIGAHHC 3TOTO JOKYMEHTA. B moATBepkAcHHe
BBILICH3NOKEHHOTO #  CTAaBNKO  COOCTBEHHOPY4MYIO TOANACE H
npUIaran oQpUIHAIEHYIO TIeYaTh cerogas 23.05.2019

/Topmues/

BAPBAPA KHPUAKY

¥ nocrosepaoinee AoIBKHOCTHOE M0, Hukocus, Kunp]

[Onna Mapka ZOCTOHHCTBOM 2 €BpO MOTAIIEHA repSoBoii NevaTsio Y [0CTOBEPAIOIMETO AOMKHOCTHOIO M)

[Mprmeuanus Ha cTpanpax 14-44 fRASIOTCS HEOTHEMIESMOMH JaCThIO HACTOAIIEH KOHCONHMPOBAHHOM

(OHHAHCOBOM OTUETHOCTH.
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MlepeBol ¢ AHITIHHCKOTO A3BIKA HA PYCCKMMH S3BIK/

[Onna Mapka DOCTOHHCTBOM 2 €Bpo NoramnieHa repboeoil neuaTsr I aBsl agMUHHCTPAlHH . HukocHs)

Hacroamum yrmocTorepsercs, uTO [OONHCH, [OCTARJIEHHAs BEHIILE/HA
oboporte, npuHamiexut r-xe BAPBAPE KUPHAKY, YaocrorepaomeMy
JOJDKHOCTHOMY JiMLY I. Hukochs, HazHaveHHOMY MHHHCTpOM BHYTPEHHHX
men Pecriyonwxm Kump cornacho 3akoHy 00 VaocTosepaommax
AODKHOCTHRIX MHuax 165(1)2012 Ha yjocToBepeHre TIOONMUCE U revarei,
H YTO NeYaTh, NPOCTABACHHAA HAMPOTHB BLIIEYIOMAHYTOR MOMIMCH,
SBJIAETCH IEYATHI0 Y AQCTOBEPSIOIErO AODKHOCTHOrO JMNA . Hukocus,
I'maBa aAMHHHCTpAIlHH YOOCTOBEPACT TONBKO I[OANHCH M TIEMATh
VaocTopepaioniere AOIFKHOCTHOTO JIMNA M He HeceT OTBETCTBEHHOCTH 34
COAEPKAHNHE HACTOALLCIO JOKYMEHTA.

Hukocus - KHUITP Mlonmick/
Hara: 24 Mag 20191. 3a I'napy agmuHHcTpaumn r. Huxocus
CYJIIA T3MOHH
AIIOCTHJB
(I Gazckan noneenyun om 5 oxmabpsa 1961 200a)
1. Crpara: KHMIIP

Hacrosmpii ouupankHeIi JOKYMeHT
2. mogmucan _ CYIUIOH T3HOHU
3. geHcTByrOWNM B KayecTse I TaBbl aAMIHHCTPAIIMA
4. CKpeIUIeH NeYaThIO/IITAMIIOM I TaBbl aAMHHHCTPAITHH

VaoctopepeH
5. B r. Huxocus 6. 24 man 2019 .

8. 33 No99619/19 8 MHHKCTSpPCTBE IOCTHIMK H OOIIECTBEHHOTO
nopsyka r. Hexocus
9. [levars/mrramm: 10. Ioanuce

3a IMocTosHHOrO CekpeTaps
MuBMcTEpCTBA IOCTHIHHA H
0BINECTBEHHOrO NOPSIKA

[OtmHck repbosoit nevatH MyHHCTEpCTBA IOCTHIMK M OIIECTREHHOTO MOPSIKA ]

[Onpa MapKka ZOCTOMHCTBOM 5 €BPO NOTAIISHA MEYATEI0 MHHHCTEPCTBA HOCTHLIMA W OOLIECTREHHOrO NOpsKa]



AKCHAJI HHBECTMEHTC JITA

/TlepeBol ¢ AHCAMHCKOTO S3EIKA HA PYCCKHH S3BIK/

KOHCOJIMIHUPOBAHHBIN OTYET OF H3MEHEHITX KATIMTAJIA

3a roj, sasepmmemuiics 31 nexaGpa 2018 roga

Banauc ua 1 sueapa 2017 roga

CoBoKynHbIH D0X0A

Huerax npuleInG 33 ron

Caenxu ¢ aragemLuEMe

 HucThIe HAMEHEHHA B MUHOPWTAPHOM
BIANCHAN

Ilpouse HIMEHCHAR

Pe3epE Ana aKTuRoR, AMEIOMQIXNGS AN
TR IECEH

HaMeHeHRA IPOYHX peacpROR

Hroro npotne ysMeHeHVa

Banauc 53 31 geralpa 2017 1./
1 anBapa 2018 r.

CoBOKYMREH g10X07T,

Yucran nprOEL 38 roa

IIpousil COBOKYTIHRIE DOX0T 32 rox
Wrore coporynumil Toxon 3a roa

Caenxu ¢ BIAJeRbUAMHE
Juenaenast

OTHOCEmBECN K BaagelsuaM axmni KoMnanaa

Pezeps
COpaBErTHEON
CTOMMOCTH -
{HAAAHCOBLIE
AKTHALL,
YYHTHIBASMRIC
Onmenounni no
peaeps - COPABENTHBOH
fHHAHCOBBIE CTORMOCTH B Hexonrpoan
ARIHOREPHEI] AKTHBBI, COCTARE MPO9Ero Peaepe 0o pywnime
KAMHTAT HAMEImHEcH COBUKYTNHOI O KYPLOBBIM Hepacnpeneneun f1i%)
AJIA DpONAH JOX0AA PASERNAM an HpHOLLIB Hroroe yHacrus Hroro
Tlpru. PYE 000 PYE 000 - P¥E 000 PYE 000 FYE 000 PYE 00 FYE OO0 FYE 000
5.041.820 -(3.006) - (2.645.704) 3955235 6.348.345 2.140 6.350.485
- - - 36.518 36.518 - 36.518
- - - - - - 100 108
- {6.446) - - - (6.448) - (6.446)
467.642 - - {(795.541) 399.052 67.153 195 67.348
467.642 {6.446) - {799.541) 399.052 60,707 195 60.902
5.509.462 (9.452) - (3.445.245) 4390805 6.445.870 2435 6.448.005
- - - 207584 207,584 - 207.584
- - {338.210) {1.422.037) - {1.760.247) - (1.760.247)
- - (338.210) {1.422.03T) 207.584 (1.552.663) - {1.552.663)
- - - - {103.298) {103.298) - (102.298)

[IprmetannA Ha cTpamunax 14-44 sRISIOTCA HOOTHEMIEMOM YACTHIO HACTOAMEH KOHCONH/HPOBAHHOH (PUHAHCOBOH OTISTHOCTH.
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/TlepeBoj ¢ aHNMHCKOTO A3BIKA HA PYCCKHIM A3BIK/

AKCHAJI HHBECTMEHTC JITJ

KOHCOJIMUPOBAHHEIA OTYET OF M3MEHEHHSIX KATIUTAIIA
3a rof, sapepmHemutics 31 nexaGps 2018 ropa

OmRocalAecH K RTANEIRIAM akuA# Kovnanmn

Onenovnmii
pesepe -
puraHCcoBBIE
AKTHBE,
YUMTRIEEMEAC
Ouenounsid ne
peeps - CMpaBeAEBOl )
puranconme CTOHMOCTM B Hexonrpom
Axuuonepsibali AKTHBH, COCTABE Nprere Pe3eps no pywmne
KANMHTAA HMEWITHEeCH COBOKYIHOID KYPCOBBIM Hepacnipeaencun AOIH
ANE DPOAANKH A0X004 PASHHNAM a9 npHOLLTE Hroro yaacrus Hroro
TIprm. PYE MO PYE 000 P¥E 00 P¥E 000 FY¥E 000 PYE 00 PYE 000 P¥E M0
[Tpoanc mweMeHeHUA pesepea - - - - - - 260 290
Hroro caenss ¢ BrazenpuaMu - - - - (103.298) (103.29%8) 200 (103.008)
Ipoune AsMeneHUA
Hrore smmeaus nepexoga ua MCHO 9 - 0452 6.903 - - 16.335 - 16,355
¥ameHeHNe DPOUHX pe3epRoB - 847514 - - - 604.021 1,451.535 - 1.451.535
Hroro npouns HIMEHEHMAL §47.514 9.452 6.903 604.021 1.467.890 - : 1.467.8%0
Bananc na 31 gexatpa 2018 r. : 6.356.976 - (331.307) (4.867.282) 5.099.112 6.257.499 2.725 6.260.224

IIprmedanns Ha cTpaHumax 14-44 SRIMOTCS HEOTHEMIEMOM JACTEID HACTOSMEH KOHCONHAUPORAHHOM ({EHAHCOROH OTUETHOCTH,
11



Vbl

/Tlepepo ¢ AHNMHCKOTO A36IKA HA PYCCKAN A3bIK/

AKCHAJI HHBECTMEHTC JITH

KOHCOJIMJTAPOBAHHEIA OTUET O IBIDKEHWN JIEHEXHBIX CPEJICTB

34 roj, 3apepwmLuuiica 31 aexabpa 2018 rona
IIpumesanne

JEHEXHBIH JOXO0A OT OCHOBHOM AEATEJABHOCTH

ITprés1nb Ao Haa0roobioKeHHA

KoppekTHpoBka Ha:

AMOpPTHIALMA MMYILECTEE, MALWHKH H 000PYA0BaHAA 16
HepeanmoBannstii KypcoBoi yORrmok/(prbeins)

¥OLITOK OT MPOAAYKHA MMYIIECTRA, MAIIHE W 000pYA0BaHAA

UncTas IpRGBUTE 110 PHHAHCOBBIM AKTHBAM, YTHTHIBACMBIM MO

CHpaBENMBOLL CTOMMOCTH B COCTABE NMPOYEro COROKYITHOrO 0X0/a

VBenwdeHue — COpaReiiHBOH  CTOMMOCTH  (PHHAHCOBHIX  4KTHROB,

HMEIOLIAXCA VIS TIPOAANKE

ObieclieHeHUEe BHEOGOPOTHHX AKTHROE, HMEHOUIUXCA I IIPOAANKI

VOrTok/(purbeine) 0T H3MEEEHHA CIIPaBEIIHBONH cTOUMOCTY GUHAHCOBRIX

AKTHROR, YYMTLIBAEMEIX IO COIPAREIHBON CTOMMOCTH YEpes CUeT

NpHOEINEH H VORI TKOR

CropHo obeclieHeHue - (PHHAHCOBRIE AKTHREI, HMEIOITHECS NI NPOJAKH 18
ObecrieHeHHE - TYARHILI 17
Mpoure pezepee

HzMeHeHHd [0 HEMPONEHTHRIM HATHCIEHIM

WimeHeHNA N0 TIPOIEGHTHRIM HATHCTEHEAM

Pezepr Ha pacxofwl 110 0DECIEHEHHIQ AKTHROB C MPOIIEHTAMH

Jox0A o nponeHTam

Pacxon no npolenTaM

HimeneHnn 000pPOTHOI0 KAHTANE:

YMeHuIneEHe /(yBeTUUeHre) TOPronoi B npodel ae0HTOpCKOM
SaAONIKEHHOCTH

Yeenmaenne (pEHAHCOBEIX AKTHROB, YIATHBASMBIX TI0 CTIPABEITHBOMH
CTOMMOCTH 1epe3 cIeT IpHGEIeH H yOMTKOD

‘VMEHBIIEHHE TOProBOi ¥ IPOYeii KpeIHTOPCKOR 3a0MKSHHOCTH
Vaenumenne genosaros B 0aHKe

HanuxHere cpeactea n octaTkH B LB PO
(Vpemuenre )/ yMeHEIIENHE 2aA0DKEHHOCTH OT 0AHEOB
(Vpenmmaenne)/yMEHEIICHHE KPEIHTOR KNHEETAM

VMeHBIIeHHE TIPOTHX AKTHBOR

Vpenvgenne/(yMeHBIIEHR€E) JSNOIUTOR KIHEHTOR

YMeHEIenHe BELIAHHEIX JONrOBEIX NEHHEIX OyMar

YMECHBIICHHE IPOUFX OOA3ATENECTE

HenedHble MOTORM OT OCHOBROH JeATENMEHOCTH

[MpougHTE DONYYSHHBIES

Hanor ymmageHHELH

Yucrbie JeHeRHbIE MOTOKH 0T 0CHOBHOH JeATeNLHOCTH

AEHEKHBIA ITOTOK OT HHBECTHLIHOHHOH
JEATEJIBHOCTH

IMuatexd 3a NpHOGPETEHME HMYIMECTRA, MAUTAH B 0D0pYnOBAHIA 16
IInaTexna Ha npuoOpeTeHNE HHHAHCOBHIX dKTHBOB, YIATHIBASMEIX TIO
CTPaBeI/IHEON CTOHMOCTH B COCTABRE TPOTErc COBOKYITHOTO ZOXO/A
Boipyuka OT NpOAANKH HMYLISCTEA, MAIHH H 000pYIOBaHHA

Boipyuka OT NpoAaXKHA HHBECTHIAOHHOR ¢OOCTBEHROCTH

TMponaka ¥ BLIINATE MO (PUHAHCOBBIM AKTHBAM, YYUTHIBASMbIM 10
cnpaaemﬂﬂoﬁ CTOMMOCTH B COCTABS IPOYCT0 COBOKYIIHOTO JOX0ma
Bripyuka OT IpoAakH (PHHAHCOBRIX aKTHBOB, HMEIOIUKCH /A TPOAANH
Baipyuka 0T npofaxy BHOGOPOTHRIX AKTHBOB, YASPKHBASMBX 1S
nIepeIpo AN

JloX0ARL MO MPOLEHTAM H POYME AOXO/AH OT HHRECTULIMI NOMYIeHHEIS
BLINmartel N0 AONTOBEM MHRECTHITNAM 0 AMOPTHIHPYEMON CTOHMOCTH
IIpoLEeHTH NONYIEHHEIE

2018 2017
PYE 000 PVE 000
407.970 62.460
51.928 58.522
221.019 (228.709)
332 121
(48.901) -
- 3.060

49.783 6.682
258.175 (146.484)
- (110.000)
107.534 -
9,388 (62.745)
(18.373) (107.423)
{63.014) (66.182)
(296.535) 506.953
(18.930) (18.071)
]_ _

660.377 (101.816)
11.504 (12.148)
(207) (14.001)
(197) O
1.419.670 $24.895
(33.611) 44.066
(269.207) 403.410
(148.119) 2.788.379
22,966 86.717
2.835.825 (1.973.638)
(189.628) (173.418)
(1.512) (3.432)
4.307.861 1.869.007
20.291 18.708
(105.586) (41.799)
4.222.566 1.845.916
(98.209) (29.397)
(14.653.160) -
1.614 3.835

- 1313
3.905.108 -
- 823.835

213.439 84.873
- 140

350 -

55 -

Ipuneuanud Ha cTpanuiax 14-44 ARAMOTCs HEOTHEMIEMOH YACTHI0 HACTOAMEH KOHCONMHAHPOBARHON (PHHAHCOROH OTIETHOCTH.
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{[lepesoy ¢ aHrMUHACKOTO AZBIKA Ha PYCCKUN A3BIK/

AKCHAJI HHBECTMEHTC AT/

KOHCOJIMOUPOBAHHBIM OTUET O IBUXEHWH JEHEXHEIX CPEJICTB

3a roy, zasepinupinniica 31 nexabpa 2018 roza

Yncrplii geaekAbli n0TOK (HCN0AL30BAHALIH B)/ NOAYYeHHEBIIH
OT HHBECTHIHOHHOH JeATeILHOCTH

JEHEKHEIA TOTOK OT ®HAHAHCOBOH
JAEATEJbHOCTHA

Bripyuka oT BEITycka obnuraigi

[Toramenwe obmurammii

Bansune nepecyera pailoTHONO Kypca OCTATKOB HAJIMIHOCTH B
HHOCTpaHHO# BamoTe

BEIkYN BEITYILIGHHBIX 3KLUH

BeinnaveHHeIe THMBHACHAR

BrinnadeHHbIe IPOLICHTSL

Ynerolii JeHeXHbI NOTOK, MOJydeHHbIH oT/(RCN0L30BAHHBIH
B) prEAHCOROMH JeATEILBOCTH

Yueroe (cnmkeHne)/YReNAYEHUE JeHEKAOT0 NOTOKA H
JeHEKHABIX JKBHBAJICHTOB
JleHeXXHbIe CPENCTBA M HX SKBEBANIGHTHI HA HAYAJ0 rofa

ﬂEHEQRHlﬂe CPeaCTBA H HX DKBHBAICHTEI HA KOHENW I'ojaa

IprMedanne

2018 2017

PVE 000 PYB 000
(5.630.803) 884.599
16.782 23.667
(20.828)  (1.276.122)
108.461 5.505
(308) -
(103.299) -
1 -

809  (1.246.950)
(1.407.428) 1.483.565
3.557.589 2.074.004
2.150.161 3.557.589

Ipumeyanua va crpanunax 14-44 apua0TCS HEOTEEMIEMON YacThI0 HACTOALUEH KOHCONHAMPOBAHHOH

(PHHAHCOBOH OTYETHOCTH.
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/Ileperon ¢ AHIMUHCKOrO A3BIKA HA PYCCKUI A3BIK/

AKCHAN HHBECTMEHTC JT/

TIPHUMEYAHHS K KOHCOJIMIHPOBAHHON ©®UHAHCOBOM OTYETHOCTH
3a rof, 3apepmmliutica 31 nexaGps 2018 roaa

1. PerncTpanmna B OCHOBHAA JEeATENbHOCTD

Crpana perucrpanun

Kommaaua Axcnan HusecTMeHTe Jita («KoMnanuwan) sapeructpupopana Ha Kunpe 23 despama 2000 roaa kak
YaCTHAsA KOMIAHMA ¢ OTPAHHUYEHHOH OTBETCTBEHHOCTRIO B cooTBetcTBMH ¢ I'mamoif 113 3axona o KoMnaHuax
PecriyOnmicn Komp. Kommanus zapermcrpmporana no appecy: yi. Aumme Komumuuc, 29A, 1061, HukocHsa,
Kwmp.

OcnroBHan ACATCNBHOCTD

OcHoBHan ASATENBHOCTE I’ pynnel 3aKMOYACTCs B COREPINCHHHW CACAOK C HHBCOCTHLUHAMH, OCYINESCTBICHHH
ASATEJIbBHOCTH KOMMEPIECROTC GﬂH'Kﬂ, CJeNOK C© BAMOTOH H NPOH3BOAHLIME HHCTPYMEHTaME, NMPSOOCTABRISHHA
KPEANTOB M TapaHTHl, oKa3aHUH OPOKePCKHX YCIYT, TPACTOBOIO YIPABIICHHS AKTHBAMH, ACTICINTAPHBIX YCIIyT,
YOIYr IO OLCHKS H (IHHAHCOBOIO KOHCAITHHIA.

2. OcnoBa NOArOTOBRKH

KonconuaupopanHad ¢HHAHCOBAA OTYETHOCTh MOATOTOBJIBHA B COOTBETCTBUH ¢ MexayHapoaHBIMH
cranpaapramu muancosoil oruerHoct (MC@O), npunareimu Erponeiickum Cortosom (EC), » TpeGopaumsiMu
I'naser 113 3axoma o kommanmwix Pecmybmuxkw Kunp. Konconwpmpopawman ¢uHAHCOBaE OTUETHOCTE
TOATOTORACHA HA OCHOBAHHH TNPMHIMIIA TEPBOHAYATBHON CTOHMOCTH C TNPOBENEHHEM NOCHCIYIOIEH
TIePEOLICHKH (PHHAHCOBBIX AXTHBOB H (HMHAHCOBEIX. 00f3aTC/ILCTB, YUHTEIBAGMEIX TIO CIIPABSIIMBOH CTOHMOCTH
qepes cueT NpuOcH 1 yBHITKOB H IPOYETO COBOKYITHOTO JJOXO/A.

HNoaroroeka QuHaHCOBOH oT4eTHocTH B cooTBeTcrBun € MCDO Tpebylor NpUMEHEHHS OIpeereHHBIX
KPHTHYECKHX YYeTHBIX OLCHOK W TNPHHATHA PYKOBONCTBOM CYKAEHHMH B NpoLecce MPUMEHEHMS YMETHOH
nomutukd I'pynoel. OHA Talke TpeOyeT OCYLUECTBICHMA OLEHOK, KOTOPHIC BIMAIOT HA CYMMEI AKkTHBOB H
00A3aTENECTR, YKA3AHHBIC B OTYCEE, M PACKPHITHE YCJIOBHBIX aKTHBOB H 00A3aTeNbCTE Ha OaTy (UHAHCOBOIO
oT9eTa, CYMMY AOXONOB W PACXOAOB 32 OTYeTHHBI mnepuog. XoTs STH OLEHKM OCHOBaHBI HA BIaJeHUH
PYKOBOJCTROM HHGPOPMAIHEH 0 TCKYIHX COOBITHAX H ACHCTBHIX, peallbHBIe Pe3YJIBTATHI MOIYT 3HAYHTEIIEHO
OTIIHYATECS OT STHX OICHOK.

3. OYERIBOHATLHAA H 0T2eTHAA BATIOTA

KoHconmupupoBaneas (GMHAHCOBAS OTYETHOCTR IIPESICTaRIcHa B poccuiickax pydmax (PYE 000), xoropbie
ABIIOTCH PYHKUBOHAIEHOH ranoTol ['pynmel.
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/Mepepon ¢ aHIMUHACKOTO A3LIKA Ha PYCCKUI A3blk/

AKCHATHAHBECTMEHTC JITN

TTPUMEYAHP K KOHCOJIMAMPOBAHHOM ®HHAHCOBOH OTYETHOCTH
3a rofi, 3apepmupiHiicsa 31 mexadpa 2018 ropa

4. IIpAMeHeHHE HOBBIX HJIH MEPecMOTPEHHLIX ¢CTAHAAPTOB H HETEPIIPETAITHA

3a Texymmii rox I'pyrnma npuHANTa BCe HOBBIE H NepecMoTpeHHbIe MexayHapoaHble CTAHAAPTHI (PHHAHCOBOM
orueTHocTH (MCQQ), KOTOpHIE PAaCHPOCTPAHAIOTCA HA ©¢ ACATSILHOCTE M OTHYETHEIE TIEPHOMBI, HayMHad ¢ |
supaps 2018 roza. IlpHHATHE TAaKMX CTAHZAPTOE HE OKA34l0 CYIISCTBEHHOTO BAWAHHA HA MPUHLHNB
Gyxranrepckoro yuera ['pynimsl, KpoMe creyromn:

. MC®0O 9 «dunaHcoRsIe HHCTPYMEHTBI?

. MC®O 15 «Beipyuxa no JoropopaM ¢ IOKYNATEIAMMEY

Kak yxazano mmie, B coorsercrsuM ¢ nepexoioM Ha MCDO 9 u MCDO 15, I'pynna seifpana ynpoLueHHEIH
crocot npuMeHeHMA ctaHAapTob. CoorBercTBerHO, MCPO % u MCDO 15 65U npuMenens: 63 u3MeHeHuA
CpaBHHTENEHOH WHGopManuu, CpasAuTensHad wHPOPMAIAs MOATOTOBNEHA B coorBercTBHH ¢ MCEY 39,
MCEY 18 u MCBY 11, pezymbTaT OT NpHMEHEHMS OTpaXeH B COCTdBe BXOAALICTO OCTATKA IO
HepaclpeAeneHHoH pudEuTH.

B Tabaune mompeaeHE! MTOTH TIPHMEHCHHAA HOBRIX CTAHIAPTOB 110 Kai ol cTaThe KOHCOITHAHPOBAHHOIO OTHCTA O

}riHaHCOBOM MONOKeHUU. [IOIMINK, HESATPOHYTHIE HIMEHEHWIMH, He¢ BIIIOUeHL. B pesyistare, yKa3zaHHELHA
MMOOHUTOr H MTOI" HE MOXKCT GBITB paccuMTaH € HCIIOJIB3OBRAHUCM MPHECACHHEBIX CYMM. TToacuenus & BH&CESHHEBIM

H3IMEHCHUAM TTPCACTABIICHBI HHXKE.

{a) Biansanue Ha KORCONHAHPOBAHALIH 0TYET 0 PHHAHCOROM NMOJIOKEHUN

1 AuBaps

2018r. B

Bananc ma 31 Peaynsrar COOTBETCTBUH

mexabpa 2017 r., TIpUMEHEHHA ¢ MC®O 15

YKAJaHHBIH paHee MC®0O 9 u MC®0O9

PVE 000 PYB 000 PYE 000

(DUHAHCOBBIC AKTHBEL, HMEIOIUMECA IS PO AN 9.608.097 (9.608.097) -

JonroBele AHBECTHLIMH, YIHTHBASMEIE 10 CIPABESIHBOH - 9.616.375 9.616.375
CTOMMOCTH B COCTaBe MPOTeTo COROKYITHOTO NOXO0AA

JlonropHE HABECTHIIHHA TT0 AMOPTHIHPYEMOH CTOHMOCTH - 771.150 771.150

JlonroBkEe aKTHBE, YIATHBACMEIE IO CIIPABEIIUBO 1.124.000 (779.428) 344.572

CTOMMOCTH Tepe3 NpROLUIL WK YORITKY

Topropas B npodad AeGATOPCKAs 3aA0/LKEHHOCT 4.974.286 (77.737) 4.896.549

KpenuTe: KimenTam 15.678.312 42,430 15.720.742

Topropas 1 npouas KpeauTopekas 3aZ0IKeHHOCTE 19.860.539 63.288 19.923.827

(i) MCPO 9 «DRHAHCOBLIE HHCTPYMEHTEDY

MCDO 9 «@HHAHCOREIC WHCTPYMEHTED 3ameHdgeT coboii monoxeruws MCBY 39, koropele OTHOCATCH K
NPU3HAHAIO U CIHCAHUIO (PUHAHCOBLIX WHCTPYMCHTOB, KNACCH(HUKAUMUA U ONeHKe GHMHAHCOBBIX AKTHBOB M
tunancoBex ofszarenscte. MCOO 9 nance BROOMT HOBEIE TPUHLMIEL TS YYeTa XeDKUPOBAHHA W HOBYIO
NPOrHOZHYK0 MOACTE O0ECLICHEHMS 1 (VHAHCOBBIX AKTHROR.

HoBEle CTaHMapTH TpeCyT KNACCHHKAUMH NONIOBHIX (HHAHCOBEIX AKTHBOB 10 JBYM KAaTeropusM: Te,
KOTOpBIE OLUEHHMBAIOTCA MO CIPaReiMRoH cromMocTH (MO0 B coctare copokynHoro goxona (CCIICIHT), muGo
yepes npuOeums unu yorrrku (CCUIIY mnm CCIIY), mabo mo amoprusupyemModi crouMocTd. OnpegencHue
TIPOM3BOAMTCA NMPH [TePBOHATANBHOM NPH3HAHKUA. I AONTOBLIX (PHHAHCOBEIX aKTHBOB KiaccupuKanus 3agucHT
oT OH3IHEC-MOHENW KOMIAHHH [0 YIPABICHHIO CBOHMM (PHHAHCOBBIMH HHCTPYMEHTAMH W XApaKTEPHCTHKAMHA
KOHTPACTHEIX AEHEMHBIX MOTOKOB [0 3THM MHCTPyMeHTaM. [lonepbie QHHAACOBE® aKTHBL! KIACCHPHUHPYIOTCH
B 3aBUCHMOCTH OT HAMEpPEHHH KOMNAHHH H HX NPeJHASHAYEHMI.

B 4acTHOCTH, aKTWBEL, MpeAHAZHAYEHHEIE [Ni NONYYEHUS KOHTPAKTHBIX JEHEKHLIX [OTOKOB, KOTOPHIE
NpEeACTABNAIOT Cco00M HCIIIOUWTCIRHO BHIUIATY OCHOBHOTO JOIIA W TPOLEHTOB, YUMTHIBAIOTC TIO
AMOPTH3HPYEMOH CTOMMOCTH. AKTHBHI, TIpe/IHA3HAYEHHEBIE AN MONYUYCHUs KOHTPAKTHBIX JEHEHHBIX IOTOKOB K
HpoAaKH (PUHAHCOREIX AKTHBOB, €CNY [EHEKHBIE NOTOKH M0 aKTHBAM MPEJCTARIAIOT col0il HCKIMOUUTERHO
BBIILIATY OCHOBHOrO [OJNTa M NPOLEHTOB, YYHTHIBAIOTCA MO CAPABEMIHBON CTOMMOCTH B COCTABE MPOYEro
COBOKYTIHOTO JNOXO£a. Y HakOHeL, aKTHBBL, KOTOPEIE HE YIOBAETBOPAIOT YCIOBUAM KPHTEpPHA A Y4YeTa TIo
AMOPTH3UPYEMON CTOMMOCTH WIM CHpPaBe/UIMBOIl CTOMMOCTH B COCTaBe IPOTEro COBOKYNHOIG OOXO0Aa,
OLEHUBAIOTCA TIO CIPABSIUIHEOH CTOMMOCTH Yepes NPUOELTE WM YORITKA.
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/MlepeBo] ¢ aHNTHHCKOFO A3LIKA HA PYCCKHH A3BIK/

AKCHAJ HHBECTMEHTC JIT/

MMPUMEYAHH A K KOHCOJIMIUPOBAHHOMY ®UHAHCOBOH OTYETHOCTH
3a roz, sapepimBiiics 31 nexabpa 2018 roxa

4. IIpaMene¢HRe HOBLIX HJH HePecCMOTPEHHBIX CTAHAAPTOR H nHTepﬁpeTalum (npoxosrenne)

(i) MCPO 9 «PHEAHCOBEIC HHCTPYMEHTHD

AN MHBECTHINHIA B JIONTOBbIC HHCTPYMEHTEI, HMSIOLIHECS JUIA NPOAZKH, KIACCH(DUKALMS 3aBMCUT OT NPHHATHS
KOMIIAHHEH OKOHYATEJLHOIO PelleHHs TPH [EPBOHAYAIPHOM NMpH3HaHuK o0 ydeTe JONEBEIX HHBECTHUHH TIO
CIpABEJIMBO CTOHMOCTH B COCTaBe MPOYEro cOBOKYITHOIC jaoxoas. Ecmu taxoe PeIlicHHE He IIPHHATO, MW
HHECCTUINHE B OJICBRIC HHCTPYMCHTEL IIPEARAZHATCHE] IS TIPOJAKH, HX HEOOXOAHMO YUYeCTh 110 CIpaBCAIMBOM
CTOMMOCTH Yepes npubeuts Wi yORITOK.

MC®O 9 Take BBOAST MOJAENE OTACABHOIC OOEBCHEHEHHS, NPHMEHSEMYI0 K JONCRRIM HHCTPYMEHTAM,
YIHTHIBAEMbIM [10 AMOPTHIHPYEMOH CTOMMOCTH H 110 CTIPABESINHBOM CTOMMOCTH B COCTARE TPOYEro COBOKYITHOIO
HOXOja, M YCTPAHMIOT HeODXOAWMOCTh HANWYuA COOBITHH, JBNMIOMNXCH OCHOBAHMEM JUIA TIPH3HAHHUSs
obecuenenus, Hopasa Moaens obecnenerna o MC®O 9 tpeGyer npuzHaHua pe3epea N0 OE3HANSKHBIM 20JTaM
HA OCHOBAHHH OXXHJaeMbIX Kpe/uTHEX yOobITKOB (OKY), 2 He monecenHsx KpequTHEIX YORITKOE 0 MCBY 39,
Crangapt Taloke BBOAHT YIIPOIEHHEIR NOAXOA K pacieTy ofeciieHeHHs TOprosoit ne6HTOpCKoH 3aI0/DKEHHOCTH,
a TaioKe pacyeTy 00CCLEHEHHS TI0 KOHTPAKTHEIM aKTHBAaM H AeOHUTOPCKON 3a/JOJKEHHOCTH M0 ApeHS, KOTOphle
TakoKe TToAafatot roa Tpeboranus o obecueHeHmc MCDQO 9,

Cranpapr octasun ocHoBHble TpeGopanua MCBY 39 no ¢emancoBsiM obssaTenseTram. ViaMeHeHNHs COCTOAT B
TOM, 9TO €CITH A7 (HHAHCOBBIX 00A3aTensCTE BHIOPAH BapHAHT €O CIOPABEITHBO CTOMMOCTBIO, TO 4acTh
HIMCHEHHS CMPABENMBOH CTOMMOCTH B CBA3M C KPEJIUTHRIMH PUCKAMH KOMIIAHHWHM YUHTHIBACTCA B COCTaBe
Npouero COBOKYNHOTO AOXO0/a, a He Hepe3 NPHOLIIL HIH YOBITOK, ECIOH 3TO HE MPUBEAET K HECOOTBETCTBHIO B
y4ere.

C eeepenriem MCDO 9 «@uHaHcoBEIE HHCTpYMeHTED Coser no MC®OO noareepaun, 9To QOXO/EL H YOBITKH OT
M3MEHEHWH 110 (PMHAHCOBBIM OCA3aTENECTRAM, HE NIPHBOJAIIHE K CITHCAHMIO, YYHTHIBAKOTES uepes NprOhIIb Mk
YOBITKH.

MC®O 9 ocnabmaer TpeboBarus 110 3PHEKTHBHOCTH XE/DKAPOBAHMS H OTMEHAST NPOBEPKY Ha adidekTHRHOCTR
xemimpopannsi. OH  TpebyeT Hanu4ue SKOHOMHMECKOH CBS3M MOKIY XEMKHIPYEMbIM IpeiMETOM M
XCDKAPYIOIAM WHCTPYMEHTOM, H CTABKA 10 XEJUKMPOBAHHUIO JO/DKHA COOTBETCTBOBATE CTABKE, NPUMEHACMOI
PYKOBOACTBOM JJIf YNpaBNcHud prckaMHd. COOTRETCTBYIOHIaA AOKYMEHTAlMs BCE cle HeobXOmHMa, HO
OTJIHIAETCA OT TOM, KoTopas npeaycMaTtpuBanacs MCBY 39,

I'pymma npunsna MC®O- 9 ¢ paroii pHenpenns 1 aupaps 2018 r., 910 NpHBeno x M3MEHCHHAM B Y4eTHOH
NONMTHKE M0 NPH3HAHMIO, KIacCH(UKALIMM M OLCHKE (DPMHAHCOBHIX aKTHBOB H 0OM3aTenncTs, M OGECLICHEHMIO
(pPMHAHCOBHIX AKTHBOB.

HoBax yyernan nommmuka ['pynnel B cBasu ¢ npumenrcHHeM MC®O 9 na 1 smpaps 2018 ropa otpakena B
MpAMEYanHH 5.

Pe3yaoTaT OT NPAAATHA

B coorsercTBiM ¢ nepexoaHEMA nonoxeruava MCPO 9, ['pynna seifpana ynpoluenssii METOZ IEPEX0oAa MpK
NPHMEHEHRH HOBOFO crangapra. COOTBETCTBEHHO, pe3yabTaT oT nepexona ua MCOO 9 6sin npusHan 1 ansaps
2018 roma Kak KOPPEKTHPOBKA BXOSINEro OCTATKA [0 HEpacnpeAcfieRHoli npubeinM (WIM MPOuMM
COCTABIAIOUMM KaATaNla, COOTBETCTBCHHO). B cootBeTcTBHM ¢ M30GpaHHBIM ['pynmodl Meropom nepexona Ha
MC®@O 9, cpaBHMTENLHBIE NOKAZATENU HE ORIM W3MEHOHBl H OTPAKEHE! B COOTBETCTBHH C npeasinymeit
TONHTHKOH, ocHopanHoW wWa MCBY 39. CooreercTrRenHo, nepecMoTpenmiie Tpebopanns MCPO 7
«@HEHAHCOBBIC MHCTPYMEHTBL. PAcKpHITHE WHpoOpMamum» GBUTH NPHMEHEHBl TONBKO K TEKYIIRMY ICPHOMY.
PacKpBITHE 110 CPABHUTENEHOMY TIEPHOAY MOBTOPAET TAKOE PACK[ITHE 34 TPOLUIEIA OJT,

Ilo nonroseiM uECTpymenTaM I'pymmer Ha 1 smsaps 2018 roga, pykoBoacreo BHOpano GusHec-MOJeNs,
IIPUMCHACMYIC K (bHHaHOOBbIM dKTHBaM, H HpOBCPHIA, YTCO KOHTPAKTHBIC MACHEXHBIE TIOTOKH ABMAIOTCH
HCKIIIOMMTENEHO BBIIATOH OCHOBHOTO aoyira w npouenros (MBOJMII vect). Takske, I'pynna nposena ougHKy
OTHENBHEIX AONCOBEIX MHCTPYMEHTOR [0 HX TPSAHAIHAYCHMIO JUTA NPONDXH WA XpaHeHms. B pesynbtare
[POBEACHHSA ITHX OUEHOK, PYKOBOACTEO KIACCH(HIHPOBAIIO AONIOBEIE U ONCEbIE HHRECTHUHH TI0 KATETOPUAM B
cooteercTeHl ¢ MCODO 9.
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Mleperox ¢ aHCNHHACKOTO A3LIKA HA PYCCKHI S3EIK/

AKCHAJTHHBECTMEHTC JITA

IMPHMEYAHUA K KOHCOJ'H/II[HPOBAHHOﬁ OUHAHCOBON OTYETHOCTH
3a rof, sasepirapiniica 31 aexabps 2018 rona

4. IlpaMenenne HOBBIX HJIH NEPECMOTPERHBIX CTAHAAPTOR H HETEPNPETALES (IPOI0/LKCHHE)
(1) MCDO 9 «PuHAHCOBBIE HHCTPYMEHTLI)

B pesynsrare nputstis MCOO 9 I'pynna nepecmoTpena npoueAypy 00ecleHEHHU 0 KRXAOMY KIIACCY aKTUBOB
B COOTBETCTBHH ¢ HOBBIMH Tpebopanmamu. C 1 gusapa 2018 roaa I'pynna oueHHBaeT Ha NEPCHEKTHBHOH OCHOBE
OMAACMBIE  KpeAWTHBIE YOLITKH, CBA3AHHBIE C /IONTOBHIMM  MHCTPYMCHTAMM, YYHTHIBACMEIMH IO
aMopTH3upyeMoi crorMocTd MIH CCIIC], neHesKHBIe CPSACTBA M HX 3KBHBANCHTHI, OAHKOBCKHE JEMOBHTHI CO
cpoxom moraweHns Gonee 3 Mecsnes, o0A3aTeNbCTBA MO KpemuTaM W (MHAHCOBBIM rapanTesam. Ilpouemypa
00€CIEHEH A MPUMEHSETCS B 3aBUCHMOCTH OT 3HAUHTENIBHOTO YBSIUYEHHS KPEAIWTHONO PHcKa H KiaccHpHKALmAn
JONTOBBIX UHCTPYMEHTOB, UMSIOIINAX HU3KHH KPEeHTHBIH PUCK.

pyrmia wMeeT CIeAYIOMME AKTHBBL, TOABEPHEHHBIE HOBOH MONENM OXHIAAEMOTO KPEOUTHOrO YOEITKA B
cooTReTcTRAM ¢ MCQQ 9: Topropad AeOHTOPCKAA 3aH0/KEeHHOCTE, KOHTPAKTHBIE aKTHBL, (JHHAHCOBEIC AKTUBLL,
YUMTBIEACMbIE IO AMOPTHU3HPOBAHHOH CTOMMOCTH, MEHEKHBIC CpPEeACTBA H HX OSKERWBANCHTHL, OaHKOBCKHE
DETo3UTHl ¢ TEPROHAYANBHEIM CPOKOM HOralieHus 6ofice 3 MecAIeR, HAOITOBHE (HHAHCOBLIE AKTHBH,
yunteiBaemele o CCIIC/, obasatenserna no kpeauram M (HHAHCOBEIE TAPAHTHH.

[pynma mnpHHATA YOPOMEHHYI0 MOZENh OXHAAEMOro KpeauTHOro YGBITKA TIO TOprompoii AeOHTOpCKOM
38JI0JDKEHHOCTH, TOPropoi JeOMTOPCKOH 3aTOMKEHHOCTH €O 3HAYHTENHLHON (PMHAHCOBOH COCTARINAIOLISH,
AsOMTOPCKOH 3a10/DKEHHOCTH TI0 aPGHIES M KOHTPAKTHEIM aKTHRAM, B COOTBETCTBHH ¢ MC®O 9, maparpad 5.5.15
H MOJISITBIO OMMAAEMBIX KPEAWTHBIX YORITKOR 110 (MAHAHCOBEIM AKTHBAM, YIHTEIBAEMbIM I0 AMOPTHIHPOBAHHOM
CTOMMOCTH, JACHEKHBIM CPEACTBAM M MX SKBHBANCHTAM, OAHKORCKUM ACMO3NTAM CO CPOKOM IOralmeHns Gonee 3
MeoAlleB, ROMTOBEIM (uHaHCOBMM axkTHBaM 1o CCIIC/] u xpemuromm ofssaTenscTRaM M (PMHAHCOBBIM
TapaHTHAM.
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/lepeBoa ¢ aHTTHHCKOrO T3EIKA HA PYCCKHM A36IK/

AKCHAJI HHBECTMEHTC JITJA

MMPUMEYAHUS K KOHCOJIUJTUPOBAHHOU ®HHAHCOBOHW OTUYETHOCTHA
3a roj, sapeprmenriiica 31 gexaCps 2018 roga

5. OcHOBHBIE NONOKEHUN YHETHOH NOIHTEKH

OcCHOBHBIE TIONOAEHUA YYSTHOH TMOJUTWKY, NPHHATOM NpPH TOJITOTOBKE JAHHOTO KOHCOJNMAHPOBAHHOTO
¢mHaHCOBOrO OT9€Ta, ykasaHbl HIAe. KpoMe Hamenenni yueTHOH MONATHKM, CEBA3aHHEIX ¢ MpuuaTHemM MCPO 9
u MCDO 15, peiicTeyromnx ¢ 1 gusaps 2018 r., IooxeHAs YICTHOR NOIATHKY TPHMEHAIMCE KO BCEM TOJIaM,
OpeACTaBICHHLIM B OTYETE, €C/IH HE YKA3aHO MHOe, OCHOBHBIE NIONIOKEHHA YUETHOM MONMTHKH 110 OTHOLICHUIO K
(MHAHCOBEIM MHCTPYMEHTAM W TIPM3HAHHMIO J0X0Ja, npuMendemsle ¢ 31 nexabps 2017 roxa, npeacTasieHs B
npaMedaHan 33,

KpHTepHH KORCOJRIARNEA

KoMrauua nmeer povepHue NPEANPUSTHA, U KOTOPBIX B COOTBETCTBHH ¢ myHKTOM 142(1)(6) I'nasn 113
3akona o kommanuax Pecmybmuxku Kunp neobxomuma NMOATOTOBKA KOHCOAWAMPOBAHHON (HHAHCOBOMK
OTYETHOCTH H €& NPCHOCTABICHHE Ha eeromHoM obmem coGpanmu axuuonepos, KoHconmmuposanmas
tuHaHcoBan oryerHocTh [pynnbl BRAKOYAET B ¢e0f QHHAHCOBBIH oTUer ronomHod KoMnanmu AxcHan
Hupectmenrc JIta 1 ¢punancosrili otaet prnmanor AQ Banka «HammoHane bt CTanmapr».

(unaucossie OTUeTH I'pynnel KOMIAHKH NOATOTORNEHR ¢ MCIONL30BAHUEM GIWHOM yuetHo# nomatHkw. Bee
C/IENKH BEYTPH I'pymmel Mezxay KOMIAHMAME H OCTATKH OBUIH aHHYTHPOBAHB! TPH KOHCOMH/IALIM,

OdLeaunenne xoMnanmii

TproOpeTendA KOMNaHWH YHTHIBAIOTCA ¢ TIOMOINBI0 MeToAa npuobpererus. O6Wwas cymMMa, TepefaHHas Ha
06LeIMHeHe KOMIIAHHH, ONIPEAETASTCS TI0 CIIPaBe/JINBOM CTOMMOCTH, B KOTOPYIO EXOIAT CYMMA CrPaBEIUIHBOH
CTOMMOCTH HA OE€Hb IIOKYIKH, OIUIaucHHas I'pymmnoi, obssaTenscTRa, NpuHateie ['pynmoi nepen NPENHAM
BOaACIbLEM NpuoOpeTacMoll KOMDAHHW, U AONE B YCTABHOM KallHTane, BEIeMeHHad [pynmoii B oOMeH Ha
KOHTpOJIb HaJl TIpHOOpeTeHHOH KoMIIaHHeH. 3aTparTsl, CBI3aHHEIC ¢ NIOKYIKOH, OBEMHO MIPH3HAIOTCA B COCTABE
NPABLUIH MIIH YOLITKOB IIC HX CTOMMOCTH.,

Ha aary npuoOGperenni, ApAOOpeTeHHbIe HACHTHYHIMPYEMBlE aKTHBEL W OOA34TENLCTBA OTPAKAIOTCA MO HX
CTIpaBeUIMBOI CTOMMOCTH Ha JATY NPHOOPETeHN, 33 HCKIIOYEHHEM:
*  OTJOXKEHHBEIX HAIOrOBEIX AKTHBOE MIIM MACCHBOB H O0M3ATENECTE MW AKTHBOR, CBA3AHHLIX ¢ BRILIATON
BO3HArPAKAEHUN COTPY/(HHKA, KOTOPLIC IPH3HAOTCA M maMepAloTea B cootrercreun ¢ MBC 12 Hamoru
Ha IpubsUTs U MBC 19 Bo3HArpaskIcHHS COTPYIHAKOB, COOTRETCTBCHHO;
¢ 003aTENLCTB HIH ZIONIEBEIX HHCTPYMEHTOB, OTHOCAIIMXCS K BElmNaram nprobperacMoll KOMIAHMM HA
OCHOBAHMHM JIOJTA MM K BBIINATAM ['pyNIibl HA OCHOBAHWH HOJTH, KOTOPHIE BOZHHK/IM B3AMEH BBIILTAT Ha
OCHOBAHMH AONH NPUOGPETAeMOili KOMITAHUY, OMPEISISIOTCS B cooTReTcTEur ¢ MCDO 2 Onnara nonu
HA JEHb MOKYIKH; 1
® AKTHROE (WM rpynn BHIOBITHA), KOTOPHE KIAaCCHOMUMPYIOTCS KaK NpPEeqHASHAYEHHBIe JNA TIPOJAXKH B
cootercTBUM ¢ MCDO 5 BHeoOOpOTHBIE aKTHBEL, NIPETHAIHAUESHHbIE [T MPOLAKH M IPEKPaTHBIIHE
JelCTBHe, YHUHTLIBAIOTCA B COOTESTCTBHN C 3THM CTAHZAPTOM. '

Henopas pemyrarps (['yaABULIT) ONPERETISTCA KAK NPEBLINIEHHE BHINIAYCHHON CYMMBI BOSHATPANIEHUS, CYMMEI
MODEIX  MMHOPHTAPHEIX MAKETOR B NpHOOpeTeHHON WKOMNAHUM, M CNPaBEINBON CTOAMOCTH ITAKeTA B
AKIMOHEPHOM KANMTANIE NOKYIACMOM KOMIIAHWH, KOTOPBIM I[IpHOOpeTATSNE: BIagen paHee (€CHH TaKoBoH
HAMEETCHA) Hall 9YHCTOH CYMMAapHOH CTOMMOCTRIO Ha fAEHb TPHODPETEHMS HICHTHGHUMPYEMBIX AKTHBOB H
TIpHHATEX. Ha ceOd obasarensers. Ecin, mocie IepeolieHKN, YHCTad CyMMapHAf CTOHMOCTH NMPHOGPETEHHBIX
MACHTHQHIMPYEMEIX AKTHBOB H IPHHATHIX Ha ceDA 0BA3ATeNBCTB HA ATy CAENKM HPEBBINAET BHULIAYEHHYIO
CYMMY BO3HArPAN/ICHHA, CYMMY JIOOLIX MUHOPHTAPHEIX TTAKETOB B NPAOOPETEHHOM KOMITAHUH, 1 CIIPABEUTHBYIO
CTOHMOCTD MAKETa B AKUNOHCPHOM KamuTale FOKYTIaeMOH KOMNAHMH, KOTOPEIM Npuobperatens Bnafen paHee
(ecnu TAKOROU UMEETCH), TO TAKOE MPEBHIICHUE HEMEJJIEHHO NPH3HACTCA B IIPUOLUTA N YORITKE B KavecTBe
JIOXOfa IO BEITOAHOH caenke.

Hexorrponupyiomue 1onu yuacTus, KOTOpEIE IPEACTaRIAIOT ¢oboif IakeTs! NpaB cOBCTBEHHOCTH H AIOT NPARO
UX BIAACTBIEAM Ha TPOIOPUHOHAIBHYIO JOJIO YHCTHX aKTHROR I'pyIIEl B CIIyuae NTHKBHOAUMH, [IEPBOHAYANBHO
MOTYT U3MEPATECH MO CHPABETUROH CTOMMOCTH MJTH II0 IPONOPUHOHATEHON [0Ne MUHOPHTAPHOTO MAKETA B
COCTaBe IIPH3HAHHON CTOMMOCTH WASHTH(OHIMPYEMEIX AKTHBOB NpHOGpeTeHHOH KoMUadHMH. Bribop Merona
OLCHKH MPOH3BONKTCH HA OCHOBAHHH METOIA cienoK. JIDYTHE THIIBI MHHOPHMTADHEIX MAKETOR OICHUBAIOTCH MO
CIpaBes/IMBOI CTOUMOCTH, HIIH B TEX CIYYadx, KOTAa 3TO NPUMEHAMO, Ha OCHOBE, ykasaHHO#H B apyroil MCOO,
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/TlepeBoy] ¢ AaHTAHMCKOrO A3BIKA HA PYCCKMEA ALK/

AKCHAJ HHBECTMEHTC JOTX

IMPUMEUJAHIS K KOHCOI[[/I,I[HPOBAHHOH GUHAHCOBOH OTYETHOCTH
3a roj|, 3apeprmuBIaiics 31 nexabpa 2018 rona

5, OcHOBHBIE HOJ103KeHHS YYeTHOH NOTHTHKH (NPOROIKCHIE)

O0breanReHNE KOMUAHRIEA (NPOAOTKEHRAE)

B cnyuyae, Korga BosHarpaxkaeHne, BHeceHHoe I'pynmioit B paMkax oOBbeAMHEHHA KOMIIAHKMH, BIIOYAeT B ceOs
AKTHBBL WIH O0A3aTENLCTBA, BOZHUKIIME B peylbTaTe coTTAIICHMA 00 YCIOBHOH KOMIIEHCAI[MH, YCIOBHAL
KOMIIEHCALMA OLICHHBAETCHS MO CHOPARE/VIMBOH CTOMMOCTH €€ NpHOOPEeTEHHMS MW BKIIOYASTCA B COCTAB
BO3HATP@KZCHHA, ONNa4YeHHoro 3a ofheauHeHHe KoMnaHuil. J3MeHeHMs cripaBeiNMROA CTOMMOCTH YCIOBHOM
KOMIICHCALMM, KOTOPLIE OTHOCATCH K NONPABKAM MEPHOIA OISHKH, TTPOMIBOATCH 38HMM YHCIOM CORMECTHO ¢
M3MCHCHUAMH CTOMMOCTH AENOBOH pemyTanue. IlompaBKd HNEpHoaa OLEHKM - MOTPaBKH, KOTOPHIE BO3HUKAKOT
ApH MOMYYEeHHH ACTIONHATENLHOM HHGOPMALMK B TeYSHHE «IEPHOLA OLEHKN» (KOTOPHIA He MOMET HPEBBILIATD
OJHOrC roja ¢ jarhl NpHOOpeTcHHA) O (akTax M OOCTOATENRCTBAX, KOTOPHIE CYINECTBOBAIM HA J€HE
nipHOOpETeHHA.

Hocnenyroumpii yueT H3MeHeHHH COPABS/UTMBOH CTOMMOCTH YCIIOBHON KOMIGHCAIM, KOTOPHE HE OTHOCATCA K
TIONPABKAM TIEPHONA OLCHKHM, 3aBHCHT OT KIACCH(PHKALMH YCIOBHOH KOMICHCAIMH. YCNOBHAS KOMIIEHCALUA,
KoTopan KJ'IaCCI-Itl)HL[Hp}’E:'I‘CSI KaK KammHTal, He nepenueHHBaemﬂ Ha TIOCHCAYHCINHMC AaThl OTYETHOCTH H
TIOCHGAYIONINE PACYETH €6 CTOHMOCTH INPOH3BONITCA COBMECTHO ¢ KAlHTATOM. YCIOBHAS KOMNEHCALVS,
KOTOpas KIACCHOHUMpYETCA KaK aKTHB WM 00f3aTeNbCTRO, MEPEOLCHMBACTCA HA MOCTEAYIOIHE NaThl
0T4eTHOCTH B cooTBercTBHH ¢ MBC 39, wim MBC 37 Pe3zepihl, YCAOBHBIC 0043aTENLCTBA H YCIOBHEBIC AKTUBBI,
COOTBETCTBEHHO, C OTHECEHHEM COOTBETICTBYIOIAX JOXOAOR HITH PACXOAOB Ha MPHOBLTE HITH YOBITOK.

Ecnu ofbeauucHne KOMIAHHE TMPOHCXOIUT IIO3TANHO, NaKeT npuodperaeMoil KoMIaHuH, koTopeiM ['pynina yxe
BAJCa paHee, NePCOLCHUBACTCA Ha JATY OpHobpeTenus (T.e. Ha AatTy npHobpeTeuda [pynnoi konTpoms) H
[IONYUEHHBIA HOXOA WM YORITOK OTHOCHTCA Ha DPHOLIAE MM YORITOK. CYMMEI, TIONYYEHHLIE OT BIIAfEHHA
TTaKeTOM npnoﬁperaemoﬁ KOMITAHUH OO0 A4THI HpHDGpe‘I‘GHH}I, KOTOPEBIC paHEE OB YUTCHHM B COCTABC IIpOYETro
COBOKYITHOT'O JOXOA, NEPEHOCAT Ha CHET NPMOBUTH Wit YOBITOK, €CITH YMECTHO, TIPH CIHCAHUM JAHHOTO TIAKETA.,

Eenu nepponayanbnas oleHKa o0bEIHHCHNA KOMIAHHI He 3aBeplieHa K KOHIY OTUETHOrO IepHoia, B KOTOPOM
Takoe ofnenuHeHre npouzoumo, I'pynna NMPUMEHNET [pPEABSPHTCIEHBIE OLEHKH MO ODLEKTAM, CTOMMOCTE
KOTOPHIX ellle He omperencHa, JaHHEIS Npe/BapHTEILHBIC OLEHKH H3MEHATCA C TEYCHHE MEpuoja OLIEHKH
(cMOTpPH BBIIE), H AONOJHHICHBHEIC O0A3ATEILCTBA HITM AKTHUBLI OTPAKAIOTCA B Y4ETe 110 Mepe TTOABIEHH:
JONO/IHUTEILHOR nHbOpMaLME, KOTopad Mora Obl HOBIUATE HA OLEHKY JAHHEIX 00EKTOR Ha JIEHb TIOKYTIKH,

Jenonan penyranus ('yxpain)

Jenosan permyranua mnpencrasmgeT co0ofl NpeBRINEHHE CTOHMOCTH IIpHOOpETEHMS HAJA  CHPABEANMBOIH
CTOMMOCTBIO JACIH YHUCTBIX HIOCHTHOHLIMPYEMBIX aKTHBOB NproOpercHHOH KOMMEHHH Ha AaTy npuo0pereHds
I'pynnoit. [lenosas penyTanysa JOYSPHHX KOMIAHHN BXOAMT B (HEMAaTepHAIBHBIE aKTHBEIY. Jenorast pemyramms
COBMECTHBIX NPSANpPHATHI BXOAUT B cocTak «MHBecTHUME B COBMECTHEIE TIPEANPHATHAN.

Henopad penyTauus €XerogHO TeCTHUPYETCHs HA ODECUIEHEHWe M YYHWTHIBACTCH NO CTOMMOCTH 33 BEIYETOM
HAKOINUIEHABIX YORITKOB 0T obecueHeHud. IIpuOsIIM H YOBITKM OT BHIOBITUA 13 I'PYINEI BKIFOYAIOT GaNaHCOBYIO
CTOHMOCTB JIEJIOROH pelyTalyH NPOAAHHOTO IpeAnpuaTHi. enosas penyTailds OTPayKaeTCd B Paselc AKTHBOB,
TeHePUPYIOLIUX ASHEXKHbIE CPEACTEA, © LENBI0 IPOBEPKH HA 00eCLieHeHHE.

IIpepplineHHe YKUCTOH COPABENNIMBOM CTOMMOCTH AKTHBOB, O043aTelbCTE HJIH  YCIOBHBIX 00A3aTENBCTB
TIPOIABAEMOH KOMITAHHH TI0 CPABHEHHIO C HX YUETHOH BE/IMYHHON MIHOBEHHO OTPAXAETCS HA CHSTE MPHOBUIN M
YOBITKOB. '
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/TlepeBo ¢ aHMUMCKOro A36IKA HA PYCCKUH A3BIK/

AKCHAJ HHBECTMEHTC JT]

[IPUMEYAHUA K KOHCOMVIHPOBAHHON OUHAHCOBOH OTUYETHOCTH
3a rog, sasepmmsuitics 31 nexabpa 2018 roma

5. OcHoBHEBIC NOIOXKEHNN YMETHOH NONMTAKH (Hpoo/LEeHNE)

Bripyyuka

IIpuznanue 1 onenka

Joxod or MuBecTHIRI B HeHNR1e OyMarn

JIMBHACHIL OT MHBECTHUMI B UCHHLIE OyMard MPH3HAIOTCH, KOIZA YCTAHABIMBAETCA NIPABO IONYUHTH
maTex. YASp:KaHHES HAIOTH NepepoAsTes B IpHOBITE U YORITOK. IIpOLICHTE! Ha MHBECTHIIHY B LCHHBIC
GyMary IPH3HAIOTCA M0 METOLY HAMMCIICHHN,

ITpubsuns win YOLITKA OT IPORAKA MHBECTHHHI B LIeHHBIC DyMar# MpeicTapmmoT cofolf pasHuLy Mexkay
yHCTOH CYMMOH IOMYUYCHHEIX CPRICTB i 6aTaHCOBOH CTOHMOCTY MPOHNAHHEIX HHBECTHIMI, H NICPEHOCHTCH
B COCTAR TIPUOLLTH WK YOBITKA, COOTBETCTREHHO.

Pasnunia Mexnmy cnpaBediHBON CTOUMOCTBIC WHABECTHLME, OUSHHBACMBIX MO CIPaBeJIMBOH CTOMMOCTH
yepes TIPUOLUTE HIH YORTOK MO COCTOAHHIO Ha 31 nekabps 2018 roma u cpenmeli cebecTOMMOCTEIO,
npescraensger ¢cobol HepeaTH3oBaHABIe NpUORUTH U YORITKY M BKITIOYACSTCA B COCTAB ITPHOHITH HITH YOBITKA
B NCPHOAC, B KOTOpOM OHAa Bo3HMkaeT. HepeanmsoawHeie npubein H YOMTKM OT HM3MCHCHHA
CLPABEUIHBOH CTOMMOCTH 110 (PHHAHCOBBIM AKTHBAM, YYHTBIBAEMBIM MO CNPaBEIMBOH CTOMMOCTH B
cocTaBe mpodero coBokynmnoro aoxoma (2017 ¢dhUHAHCOBBIC AKTUBBL, MMEIHECH VA TPOHAKH)
MPU3HAIOTCS B cOCTaBe Kanutana. Ecnu GHHAHCOBLIA aKTHB, YIUTLIBASMBII 1O CTIPABETUBOMH CTOMMOCTH
B COCTaBe MNpPOYero coBokymHoro goxoga (2017: ¢hmHAHCOBBIS AKTHREL, WMEIOIMHECA JUTA TIPOAANKH)
NpoAATCA FTH 00CCIIEHRBAIOTCS, HAKOIUICHHBIE KOPPEKTHPORKH CIPABSUIMRON CTOMMOCTH BIJIFOUAIOTCS
B npubsuis MK YOBITOK, KaK XOXONBI WIH YOBITKH OT HHBECTHIHH, C YYETOM CYMM, HAYUCICHHEIX HITH
CIIMCAHHBIX CO CYSTA NPUOLUTH | YORITKOB B MPeNBINYIIHX MEPHOAIX.

JoX0oabI H pacxogbl N0 ONIATE YCIAYT H KOMHCCHIT

Komuccra 3a npeAocTapleHHe KpeUTa TIEPEHOCHTCH, BMECTE CO CBAZAHHBRIMH ¢ OTHM IPSIMBIMH
PacXoJaMH, H YYMTBIBAETCA KAK KOPPEKTHPORKA 3(QIeKTHBHOM NPOUEHTHOW craekd. B ciyuae, npu
KOTOpOM CYILECTBYCT BEPOATHOCTE TOTO, YTC 00A3ATENBCTBO MO KPSOHUTY NPHMBEAST K KOHKPETHBIM
KpPeIHTHBIM COIJIALICHHAM, KOMHCCHA 3a IIPeNOCTABJICHHE KPEAHTa, BMECTE CO CBA3AHHLIMK C 3THM
NpPAMBEIMH PACXOLAMH, 3aITHCEIBAIOTCA KaK KOppeKTUpoBka ddeKTHBHON TpOleHTHOH CTaBKH 3aliMa. B
CIydag, MpPH KOTOPOM MAJIOBEPOATHO, UYTO O0A3aTENBCTBO NG KPSAMTY NPUBEACT K KOHKPETHBIM
KPEAHTHBIM COrNALICHHAM, KOMHCCHA 3a TIPEOCTABIEHHE KPSANTa YUUTHIBACTCH B KOHCOMHAHPOBAHHOM
OTHUETE O JIOXONAX 32 Bech Treproy 00a3atenserba. Ecid o0A3aTeNbCTBO 10 KTy HCTEKAET, He TIPUBE
K 3afiMy, KOMHCCHS 3a TIPeJOCTABICHHE KPEAUTa YYHTHIBACTCA B KOHCONMOIUPOBAHHOM OTYETE O JOXOAaX
HA JATy MCTeUcHHN Takoro cbssarenncTea. COOpH 2a ofcnyXHuBaHHe KPEeAHTA YUHTBHIBAIOTCS B KAUSCTRE
O0XoAa IO OKasawHeiM  ycayram. COopsl 34 CHHAMIMPOBAHHME KPSAMTA YYWTBIBAKOTCH B
KOHCOIMIUPOBAHHOM OTHETe O JIOXOJaX IOocHe 3apeplieRHA CHHAMIHpoBaHWA. Bee mpoure KoMHCCHH
VIHTHIBAIOTCA TOTTIA, KOTAA YCIYFH OKa3aHBL

Yuer goxona ot forosopos PEINO u odparaoro PENO

ITpuGHITL/YOBITOK OT TIPOAGKH BHILIEYRA3AHHBIX HHCTPYMEHTOB YYHTBIBAETCA KAK MPOIICHTHBIE 0X0/ HITK
pacxonm B KOHCONUIHPOBAHHOM OTYETS O AOXOAAX HA OCHOBAHHME pPasHUIE MeXAy LeHol BLIKYNA,
HapalcHHOH Ha IATY MCIIO/B20BAHUA MeToAA 3((eKTUBHOM NPOLEHTHOMN CTABKH H IEHOM TIPOIKH, KOT/A
nogofHele HHCTPYMeHTH! npomansl Tpersum nuiam. Korpa PEIO/oGparsas PEITO coeepuiaercs Ha
HCXOAHBIX YCHOBHAX, (AKTHYECKHH J0XCH (ITPOLIEHT), MOMYYCHHBIH W3-32 pasHUNb MeXTy LeHoi
OpoAKH H BBIKYTA, COTMACOBAHHBIMH B HCXOAHOM ACTOBODE, YIMTBLIBASTCA C HCTIONb3OBAHHEM METO/a
3¢ pexTrBHOR NPOLeHTHOH CTARKH.,

Komuccnonanii noxon
KoMuccuoHHbIH K0X0A YIUTHIBAETC TOTHA, KOTAA YCTAHOBJIEHO MPABO Ha ONYYeHUe IIIATeXA.

Brimoanennsie paboTni

BrimoyHensple paboTel IPU3HAIOTCA B OTYETHOM IEPHMOJE, B KOTOPOM paboTa BHINOMHEHA, OTPAKEHMEM
3aBEPLICHHA OTIPEACHCHHO ONMEpPAIIHH, OHEHSHHOH HA ocHOBe dakTHueckoH paboTEI, BEINOJIHEHHOH

B BHJIE JaCTH BCEX BEIOJHIEMBIX paboT.
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/Tleperon ¢ AHMTHHACKOro M3blKa HA PyCCKMid SI3BIK/

AKCHAN HHBECTMEHTC JITA

IMPUMEYAHMS K KOHCO.TH*I,I[HPOBAPH—IOI?I_II!I/]HAHCOBOﬁ OTYETHOCTH
1a rofi, sapeprmupinniica 31 mexabpa 2018 roga

5. OcHoBHBIC NONOKENHS YIETHOH MOJNTHKE (IPOAOIDKEHIE)

Ilpuznanne eeipyuKy (IPoAO/IKEHHE)

. Joxox mo apenge
ApeuaHbIi fOXOA TIPU3HACTCH 10 METOAY HAYMCIICHHMA B COOTBETCTEHU ¢ HOTOBODAMH.

. Joxoa mo nponmenTaM
Hoxon mo npoleHTaM YYHMTHIBAETCA ¢ YUETOM DACHpefesIeHHs BO BPSMEHM ¢ HCIONB3OBAHUEM METoaa
>(pheKTHRHON NPOLIEHTHOI CTABKY.

. J0X0L1 NO ANBHICHAAM

JIuBHIeHAB! MOMYYeHB! OT GHHAHCOBEIX aKTHBOB, YMHTHIRASMEIX 110 CHOPABE/UTHBON CTOMMOCTH MO CUETY
npubbuia wma yOertkos (CCITY) m mo chpapeiiHBolf CTOMMOCTH B COCTABE IIPOYEr0 COBOKYIHOrO
aoxopa (CCIICH). [iuennenast MpH3HAIOTCA NPOYUM SOXO/0M B COCTABS NPUOBUIH BH YOBITKOB, KOTIA
yCTaHaBJIMBAeTCA MpaBo Ha MONyYeHHe IUiarexka. Taxoil TOpAmOK NPMMEHSETCH, Jawe ©CJId OHH
BEINMAYMBAIOTCA M3 A0X0Aa AC NPHOOPETEHHA, €CNH JTWBMAEH/Ib HE ARINHOTCA B ABHOM BHJAE BHINNATON
YacTH HHBECTHHME. B 3TOM Ciydwae AMBHAEHAB! NMpW3HATCA akThHBaMd - BCJI, ecnu »10 kacaercs
uueectHii CCIIC/T,

Bosnarpasxaense padoTHHKOB

I'pynna u ee paboTuMky genawT oTyHciaeHus B [ocyaapeTBennbii GOHA COUMANBHOIO CTPaxoBaHMHA, OCHOBOH
KOTOpBIX ABISETCH 3APNNATA COTPYAHHKOR. OrumcncHud [pynnsl cOHCHIBAIOTCA HA PACXOABI H BITIOYANOTCA B
pacxoapl Ha IepcoHaI. I'pynma He WMeEeT TPAMBIX WIH [OOPA3yMERacMEIX OOA3aTENRCTB O YILIATE
JONONMHATENEHEIX B3HOCOB, eCid NMPHHATAS CXeMa BO3HArPAKACHUH He AMeeT AOCTATO4HEIX CPEACTR M OIUIATH
BceM pabOTHHKAM BOBHATPAKJICHHH, CBS3AHHEIX C 3aHATOCTRIO COTPYNHHKA B [pYNmel B Tekymiem |

NPEABIAYINHX IEPHOJAN.

Tlencuonasle mocodus

KoMnauud rpynnel JENalOT OT4YHCIEeHHS B I'oCyZapCTReHHBIM NEHCHOHHEIN (DOHA, MCHHCASEMEIE OT CYMMBbl
3apaboTHOH IUaTel paboTHRKOB. Bisocw ['pynnel oTHOCATCA HAa pacxofsl, IIOHECEHHBIE H BK/MIOYECHHBIE B
pacxopl no nepcoHamy. I'pyima He UMeeT 3aKOHHBIX WIM KOHCTPYKTHBHBI O0A3ATENBCTB TH0 AOTIOMHUATCIBHEIM
B3HOCAM, EC/IM CXEMA HE MMEET JOCTATOMHBIX AKTHBOB IS BBIIUIATHI BeeX Tocobui paboTHHMKOR, CBASAHHBLIX CO
cmyxboli paboTHUKA B TEKYIIME M DPEIBIAYLIHE NEPUOILL.

DOuHancoBLIii J0X00
@YHAHCOBBIH JIOXOJ BKMIOYAET IPOUCHTHHIA AOX0A, KOTOPHIH ONpefeNsercd Ha OCHOBRAHHH TIPHPOCTA

npoueHToB. KpoMe Tore, GuHanCOBBIH A0X0H BIIIOYAET TAIOKS KYPCOBYIO HNPHOBIIE.

PANARCOBBIC PACXOIbI
Pacxo7is1 B BUAE MPOLCHTOR M IIPOYHE PACXOMARI TIO 3aiiMaM CIIMCHIBAIOTCA Ha CHeT NpUOBITH Uiy yORITKa 10 Mepe
TOABIICHHA.

Hepecuer BaJIOT

(1) PynruHOHANEHAA H NPETLABHTEIECKAT BATIOTA

: KouconmaaposasHbli GUHAHCOBLIH OTUET IPEACTARNSH B BANIOTE OCHOBHON SKOHOMHYECKOH Cpenpl, B
kotopoli paboraer I'pynna («dynsnuonanenas samorar). KoHconuuupoBaHHEIA (UHAHCOBEIH oTUYeT
npencTaBneH B poccHickux pybnax (PYE 000) — Bamore, Koropas i [pynonel  sBIisgeTcs
GYHKUHOHATILHOHA H NIPEALABHTENECKOM,

(2) Cpeaks B OCTATKRA _
ChenkH B MHOCTPAHHOH BAIOTE NEPEROAATCE B (PYHKIFIOHATBHYIO BATIOTY, HCTIONbB3Ys 0OMEHHBIE KYPCHL,
CYIIECTBYIOUIHE Ha JaTy cnenkd. ITIpuGeum M yOBITKM OoT 00MeHa BANIOT, HONYYEHHBIE B PEIynbTATE
pacyeTOB IO TAKMM CJENKaM M OT OOMeHA MOHSTAPHLIX AKTHBOB ¥ IIACCHBOB, BBIPLMEHHEIX B
MHOCTPAHHOH BAINIOTE, MO KYPCY, CYIIECTBYIOMEMY HA KOHel| Tofa M o0S3aTenceTB B HHOCTPAHHOM
BaIIOTE, NPM3IHAHEL B COCTAaBE IpUOLUTH Wiy YORITKOR,
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/Mepepoll ¢ aHTAHACKOTO A3BIKA HA PYCCKHIA ST3BIK/

AKCHAJ HHBECTMEHTC JITJ

TPMMEYAHHA K KOHCOJIMNPOBAHHON ®UHAHCOBOW OTUETHOCTH
33 rofl, JapeplupBIIAiicda 31 nexabpa 2018 roxpa

5. OcHoBHEIE MONOXKEHAN YUETHOH NOATARN (IpoJo/DKREHHE)
Hanorn

TeKYIIlPIe HAIOTOBbIE 00A34TENBCTBA H AKTHBEI OOEHHBAKOTCA B pAIMEPEe OXHIACMOIC MNaTea HIAH CYMMBI
TNIOKPBITASA OT HANOTOBEIX, OPTaHoB, ¢ HCNONL30BAHHEM HANOTOBLIX CTABOK H 3aKOHOR, KOTOPBIC TIOMHOCTBIO HIIH B
OCHOBHOM yacTH BCTYIHIH B CHIIY Ha JATY COCTABICHNS OTYCTHOCTH.

JnpuaeH L
BrinyiaTa AMBMACHAOE akIMOHepaM [ pynmel oTpakactes B (pUHAHCOBOM oTdeTe I'pynnsbt 3a TOT TOM, B KOTOPOM
axiHoHepht I'pynner npuaany pewenne o6 nx BeILIaTE.

HvymecTBo, MaMHHEL H 060pynoBaHHE
HMymecTBo, MAIMHHI ¥ 00OpYAOBAHHE YUHTHIBAKOTCA 110 MEPBOHAYANBHON CTOMMOCTH, 32 BRIUETOM
HAKOIUTCHHOH aMOPTHIALAA M HAKOIUIEHHBIX YOBITKOB OT 0DecTicHeHHA.

AMOPTHB&I.[HH PacCUYUTBIBACTCA IO HHHeﬁHOMy METOOY ¢ LCHBIO CIIHCAHHA CTONMOCTH KaAOro aKkTHBa K ero
OCTATOMHOH CTOHMOCTH B TEUYCHHE CPOKa MX INOIC3HOIO HCMGALBIOBAHMA, I’IG]]OJIBBYGMHE" TFOJOBBIC CTABKH
aMOPTH3AUHH.

%

Me0ens, cBETHILHUKN B ohucHOE 0OOpY/IOBaHIE 10%-33%
3pauus U gpyrad HeABHMKUMOCTH 2%-5%
ABTOTpaHCIIOPTHEIE CPE/CTRA 20%-25%

Ocratounag CcTOHMOCTE AKTHROB H CPOKH HX NOJCIHOMNC HCIOIBIOBaAHHA NCPECMATPHBAKITCA M IIPH
HeOGXO/IUMOCTH, KOPPEKTHPYIOTCH HA KAKIYIO OTUETHYIO JaTy.

B tex coydasx, KOrja GanaHcoBas CTOMMOCTE AKTHBA [pPCRBIMIAET €r'o OLIBHO'-IHYI'O BO3ZMEIIAEMYIy CYMMY, aKTHB
Cpa3y CIIHCBIBACTCA A0 €TI0 BOBMB‘UJ,&E}MOFI CY¥YMMEL.

Pacxoner Ha peMOHT M TeXHMYECCKOe OOCTYXHBAHME HMMYyINEecTPa, MAWMH M oOOpyAOBaHHA OTHOCHTCHA Ha
npubeine HAM YORITKH TOrO TOZla, B KOTOPOM OHH BO3IHHKNM. 3aTPaThl HA KAIMTAABHEIH PEMOHT H JpyrHe
HOCIEAYIINHE PacXofibl BKTHOUAIOTCA B GaNAHCOBYIO CTOMMOCTE aKTHBA, KOIJA CYIIECTBYET BePOATHOCTD, 4TO B
6ymymem I'pynma mody4nT SKOHOMHYECKYIO BBINOAY [OC/IE HCTEUEHHS NEPBOHAYANBHO OMPENENCHHLEX CPOKOB
TIOAC3HOTO HCIMOMB3OBAHUA CYMIESCTBYIOIMX dKTHBOB. KanHTaneHBIH peMOHT aMOPTMBHPYIOTCE B TedeHHE
OCTABIIEIOCA CPOKA MONE3HOM CityuOE! COOTBETCTBYIOIIETO aKTHRA,

WmMyniecTro, MEXaHW3MBL WITH 00OPYAOBAHUE [IEPECTAST YIUTHIBATECA OGS €ro CINHCAHMS MIIH TOLAA, KOTAA OT
HCNONb3OBAHKS IAHHOIO AKTURHA HE QXUIACTCS NalBHEHIIee NOJyYeHde SKOHOMUYECKOH BHITopl. ITpHOBLE Nl
yOBITOK OT CNHCaHKA WIH yCTapeBaHHA HMYIIeCTsa, MalllHH 1 060pya0BAHKS OTIPEACIACTCA KAK PASHUIIA MEKAY
BLIPYYKOH OT POy ¥ 0ATIAHCOBOH CTOMMOCTH aKTHBOB H OTPAXKAeTCA B COCTABE npubbine mwiv yORTKA.

HuapecTENEOENAA ¢OGCTBCHAOCTL

HupecTHIMOEHAS cOGCTBEHHOCTE — 3TO 00LEKTEL HMYINECTRA, KOTOPLIMA BIAAEIOT ¢ NENbIO 3apaboTka oT caaum
B dpeHAy W/UIM YBEIMYECHWA CTOMMOCTH KalMTana B RONTOCPOYHON TepclieKTdBe M HelamATse ['pymmoi.
HuBecTHIIHOHHAA COOCTBEHHOCTh PACCMATPUBAETCA KAK BHEOOOPOTHRIEC aKTHBEL H OTPAXEHA N0 NEePBOHAYANLHOR
CTOMMOCTH 3a BBIYETOM aMOPTU3ALMH. AMOPTH3IAIHA PACCYHMTHIBACTCH HMHEHHBIM METOAOM NYTEM CIIMCAHAA
ce0eCTOUMOCTH KaXK0T0 AKTHEA /0 €r0 OCTATOMHOH CTOMMOCTH B TEYEHHE CPOKA MONE3HOTO HCIIONB30BAHMUA.
ITpuMeHUMas cTaBKa FOAOBOHM aMOPTH3ALMM paBHa 3%. AMOPTH3AIMA Ha 3EMIIIO HE HATHCITASTCH.

HHBeCTHLIOHHAA COOCTBCHHOCTE CIMCHIBAETCA NpPH BHIOBITMH, HITH KOrQa HMHBECTHI[HOHHAA CODCTBEHHOCTH
OKOHYATENBHO CHHMAETCA ¢ OKCIMYaTallid, H HC OXHOACTCA SKOHOMMHYECKa Beirogsz B Oymoywiem or
MPOAOKUTSIBHOIO HCNONb30oBaHuy akruea. Jiiobag mpHORUTE MAH YOBITOK, BOIHHKAIOI[HE HPW CIIMCAHHH
COBCTBEHHOCTA (PACCYNTAHHEIC KaK PasHHLA MEKAY HHCTOM BRIPYIKOH OT BHIOHITHA H GaraHCOBOM cymmoii
AKTHMBA) BITKOUAETCA B COCTAB NPUOBUTH WIH YOBITKA B EPHOA CIMCAHHA COOCTBEHHOCTH.,
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/lleperoa ¢ aHIIMHCKOTO A3BIKA HA PYCCKHI M3biK/

AKCHAJTHUHBECTMEHTC JITJH,

ITPUMEYAHMSA K KOHCOJIAJIMPOBAHHOH ®MHAHCOBOH OTYETHOCTH
32 rof, 3apepiuuBmpiica 31 nexaGpa 2018 roga

5. OcHOBHEIE MOJIOXCHAA YIeTHOH MOMATHKE (HPOAOIKECHHE)

HemaTepranbHbie AKTHREI

HemarepuankHele 4KTHBRI, NOpPHOOPETEHHBIE OTAENBHO, YUMTHIBAIOTCA MNPM  NEPBOHAYANRHOM NPH3HAHKHM IO
cebecToRMOCTH. CTOHMOCTE HEMATEPUATHHEIX AKTHBOB, MPHOOPETCHHRIX B COCTaBe KOMMAHHH, OTIPEHCNAETCA Kax
CMpaBefABAd CTOMMOCTh Ha fary wipHobpereHHA. [ocne NepBOHAYANBHOrO NPHUIHAHKA HEMATEDHAILHEE AKTHERS
YYHTHIBAIOTCA MO CTOMMOCTH 34 BBIYETOM HAKOIUIGHHOH aMOPTH3AUHH H JHOOEX HAKOIIIEHHBLIX YORITKOB OT CHIDKEHHA
CTOWMOCTH. BHyTpeHHe IpoH3IBeieHHEIC HeMATEPHANBHEIE aKTHBDL, 32 MCKIIOYCHHEM KATTHTATHIUPORAHHEIX 3aTPAT HA
PasBHTHE, HE NOMAICKAT KANNTAIHIALHYE, H PACXOABI OTPAXAWTCA TIO cUETY NPHOLIIH WM YOLITKOB B TOM roay, B
KOTOPOM 3TH PacXofs! O NOHECCHBL, CPOKM NOJE3HOTO HCIONE30BAHAA HEMATEPHANLHLIX AKTHEOR ONPEASIAFOTCH
JIHGO KOHEYHBIMH, JIN00 HEONPERENCHHLIMH,

HemaTepuaibHES AKTHBEI C KOHCYHBIMH CPOKAMH TOJEIHOTO HCMONB30BAHEA AMOPTHIHPYIOTCA ¢ TEYEHHE CpOKa
TIOJIE3HOTO HCMONL3OBAHHA M OLNEHMBAIOTCA HA oOcCIeHeHHE KaXAbH pas, Korga MOABNAKITCH TPU3HAKH €ro
obecuenenua. [leproa aMopTH3AUMH B METOJ AMOPTHIAIMH IS HEMAaTCPHANIEHOTO AKTHBA ¢ KOHEUHLIM CROKOM
NOAE3HOTO HCMONIBAOBAHHS TIEPECMATPUBAROTCA, TI0 KpakliHel Mepe, B KOHIE KaXaoro PHHAHCOBOrO road. MaMmereHHs
QKUIAEMOT0 CPOKA TIONESHOIO MCTIONB30BAHMA HIH OXHIASMOTO UCTIONB30BaHUA Oy YINeH SKOHOMHIECKOH BEITOTEL,
BOILIOLLGHHOH B 2KTHRE, MPOMIBOAMTHECA MIMCHCHMEM NEpHOA aMOPTHSAIMHM MIM METOAd, COOTBETCTBEHHO, M
paccMaTpPEBAIOTCA KAK H3IMEHEHHA B YYCTHBIX OLEHKaX, Pacxofsl Ha AMOPTH3ALMIO MO HEMATEDHAIBHBIM AKTHBAM C
KOHETHBIMH CPCKAMH IICNIE3HOIO MCIIONA3OBAHMA OTPAEAIOTCE HA cUeTeé NPHORUIH HAH VOLITKOB B KATETOpHH
PACXOJIOB, CCOTBETCTRYIOUINX HAZHAUEHHIO HEMATEPHANLHOIO AKTHBA.

HeMatepuancHele akTHBEI ¢ HEOMPEACICHHBIMU CPOKAMH TIONE3HOTO HCMONE3I0BAHNS NMPOBEPAIOTCA Ha obecucHeHHe
©KeroqHO HIIA HHOWBHIYATEHO WM Ha YPOBHE aKTVBa, TEHEPHPYIOLIEro AeHEKHBIE NOTOKH. Takie HeMaTepHaIbHEIS
AKTUEBI HE aMOPTHINPYIOTCA, CPOX MONEIHOTO HCMOMB20BAHYA HEMATSPUAIEHOTO AKTHBA ¢ HEONMPELENEHHEIM CPOKOM
TNONESHOro HMCMONB30BAHKA [IepecMaTPHBAETICS €KETOAHO, ¢ ILeNBI0 MOATBePKAEHHA HEONpeNeNIeHHOCTM CPOKA
NONE3HOro UCTIONE30BaHNA. B MpOTHRHOM ciyyag, CpoK MOJE3HOrO NCHONE30BAHKA H3MEHSETCH C HEONPSACISHHOTO
H2 KOHEYHBII Ha OCHORAHMH MEPCIIeKTHBEL

TIpUGEUIE MITH YORITKH, NOJNYUEHHBIE B PE3YNLTATE CIIMCAHHS HEMATEPHANLHOTO AKTHRA, ONPENeNMIOTCA Kak PasHua
MEeXIY THCTEIMH HOXOHaMH OT MPOAAKH H OalnaHcoBol CTOMMOCTHIO aKTUBA, ¥ IIPH3HAIOTCA B COCTARE MPHOLUTH HAH
yOBITKOB IPH CIIHCARKH.

Odecnenenne BeGIHAHCORLIX AKTABOR

AKTHBBI, KOTOpbIC HMEIOT HeONMPENeNeHHEI cPpoK CykOB! ¥ He MOMNERAT AMOPTH3AINH, SKErOHO NPOBEPAIOTCS Ha
obecrieHeHHe. AKTHEBI, KOTOPEIE TIOIUIEXKAT &MOPTH3AIMH MIIH H3HOCY, POBEPAIOTCA HA 00ecleHeHHE, KOTHa COORITHA
MIH W3MEHEHME YCIIOBHH IOKA3LIBAIOT, YTO GanaHcoBas CTOMMOCTE MOXeET OBITh He BOCCTAHOBIEHA. Pacxompel Ha
o0eceHeHHe NPU3HAIOTCA B CYMMe, Ha KOTOPYIG OallaHCOBad CTOMMOCTh AKTHBA TPEBRINAET €70 ROIMEU[EHHS.
BosMemaeMoli CTOMMOCTERIO SBNSETCA HAMRBICIUAT REIMYRHA MEXTY CIPABEANNBON CTOMMOCTEIO aKTHBA 34 BEIYETOM
3aTpaT Ha €T0 NPOIAKY Y LEHHOCTBIC HOIIOIb30BaHkA. C [e/bo OLEHKH 00eCUeHEHHA, AKTHBBI pajicNieHbl Ha rpymsl
[0 HHIKHEMY YPOBHIO, AN KOTOPOrO ONPENENAIOTCA OTHENBHBIE JACHEKHHIC IOTOKH (IKTHBEL, TeHEpHPYIOWE
NeHexHEle cpefcTra). HedMHaHCOBRIe aKTHBEL, KPOME TYABMIIA, KOTOPEIE OB 00CIICHEHR], IePeCMaTPHPAIOTCA HA
BOSMOXHYIO OTMeHY 00eceHeHHA Ha KDKAYE OTYETHYIO AaTy.

Punancorble akTHBLI — Kaaccnpuxauusa

C 1 sueapa 2018 r. I'pynna knaccudmIypyeT cBOM (UHAHCOBEIE AKTHBE B CIIEAYIOLUKX KATETOPHAX:

*  Te, YTOOH OBITE y4TEHBl BIOCAEACTBUH [0 COpapeaIdBoi croumoctd (M wepes [1C], mm yepes cueT npubpuin
HNH YOBITKOR), M

¢ Te, UTOOE! OBITh YUTEHEI TI0 AMOPTASHPYEMOH CTOMMOCTH,

Knaccudukauus 0 nocneayroInii yyeT AONTOBRIX (PMHAHCOBBIX aKTHBOB 3aBHCAT OT: (i) Gnsnec-mMopenu Ipymmsl mo
YIPABJICHNIO CBA3AHHBIM MOpTdeneM aKTHROB M (ii) XapaKTepHCTHK JEHEXKHOTO TIOTOXa aKTHEA. [Ipy nepBOHaYaTEHOM
Npu3HaHKWK ['pynna MOXET OKOHYATENLHO ONPEAEANTE A0NTroBoi (PHHAHCOBBIH aKTUB Kak aKTHB KakMM-THO0 oGpaszoM
OTBEYTAOIIHIT TpeGOBAHHAM, KOTOPEIE OYIYT U3MEepeHEl Mo AMOPTH3HpYeMoi ctoumMectd i mo CCTICH, wmu CCITY,
CCIIH 3TO l'lpB,Il,DTBpﬂ.THT HIIH FHAMHTEIIBHO YMCHBIIHT BOIMOKHOC y‘-IcTHDC HeCOOTRETCTBHE.

Jns uABecTHUMH B JioNeBbie (MHAHCOBBIE HHCTPYMCHTHI, MMEIOIIWECA HE JUIA NPOAAXH, KnaccHpukaius Gyner
3aBHCETEL OT NPHHATHA ['pynnol B MOMEHT [epBOHAYANEHOTO IPU3HAHUA PellleHHd 00 yJyeTe JONEBnIX HHBECTHIUE B
cocTape Tipoderc copokynmHoro aoxoza (CCIICH). Taxko# BEISOp ocylIECTBNSETCA HA HHRECTHIMOHHOM OCHOPAHMH.

Bee apyrve ¢HuHaHCOBEE aKTHBEI KITACCHHUHPYIOTCA B KA9YeCTRE aKTHROB, yawrbipaemeix ma CCITVY.
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Mleperoy ¢ AHFMMIICKOTO A3BIKA HA PYCCKHH 93b1K/

AKCHAJ HHBECTMEHTC JITA

TTPUMEYAHIMSA K KOHCOJ‘[PII[I/IPOBAHHOFI OHHAHCOBOU OTUETHOCTH
34 rof, ageprmenitcs 31 zexabpa 2018 ropa

5. OcnoBABIE DONKEHTN YIETHOH NOJIATHKH (TIPOAQIKEHHAE)

(PanancoBbie AKTHBREI - Knaccndnranusa (mpogokenue)

Jl1a aKTMBOB, YYHTHIEAEMBIX 110 CTIPABEANIMBONA CTOMMOCTH, MOXOAH M YORITKHA CyayT yuTeHbl TGO yepes cuer
NpHOBIIM WA YORTKOB, MO0 depes IIC]]. JIng HHBECTHIHH B NONCBHIE MHCTPYMEHTH, HMCHILHECH HE LUIL
TpoNaXH, YUeT A0X0I0B OYOeT 3aBUCCTh OT MNPHHATHA I['pymIoN OKOHYATENBHOTO pEEHHA BO BpeMs
[EPBOHAYANEHOrO NIPHIHAMHA IO YHETY AOJEBLIX HHBECTHIUH IO CNPaBeVIMBON CTOMMOCTH B COCTABE MPOYETD
copokyrHoro goxomaa (CCIICHT).

ORHARCOBBIC AKTHBLI — IPH3HAHME H CIIHCAMNE

Bece mokymke n npopamu (MHAHCOBLIX AKTMEOB, Tpebyomue nepefady B TeueHHE IEPHOAA BpeMEHH,
YCTAHOBJIEHHOTO MTOI0XKEHNAMH | TPABHITIAMH PBIHKA («00BIYHbIH cnoco6» NOKYIIKH H MPOAANKH) YYMTHIBAIOTCS B
TOT ACHE, KorZa I'pynma obA3yeTcs MepeAaTh (PHHAHCOBBIH HHCTPYMEHT. Bce ApYrMe NOKYNKM H NPOSEEH
NPH3HAIOTCA B ASHE, KOrJa IPeAIPHUATHE CTAHOBUTCS CTOPOHOMN K IOTOBOPHEIM YCIOBHAM HHCTPYMEHTA.
OUHAHCOBEIE AKTHBEBI CHHCBIBAKOTCH, KOTAA TIPABO HA MOOYYCHHE AEHEMHEIX TMOTOKOB OT q)HHaHCOBle AKTHEOR
HCTEKITH HJTH OBITH [IepeaaHbl, K [ pymma nepeana Bee OCHOBHBIE PHCKH H BOSHArPaXAEHUS OT BIIAJIEHHS.

PuHAHCOBLIC AKTHBLI - YUHeT

Ipu mepBOHAYAIEHOM NMpU3HAHKH ['pynna yduTsiBaeT GHHAHCOBLIA AKTHMB 110 CNPABEIHBON CTOMMOCTH ILTIOC,
ecTH (JMHAHCOBERIH AKTHB HE YUHMTHIEAETCA TI0 CIIPAaBESIUIMRON CTOUMOCTH Yepes IpHOEUTH HiH yorITKoB (CCITY),
OTIEPALIMOHHEIE H3ZIEPXKKH, HEMOCPEJCTBEHHO OTHOCHINMECH K NpPUOOPETEHHI0 (JHHAHCOBOTO AaKTUBA.
OnepanHonHble HIASPAKH 110 GUHAHCORBIM aKTHBaM, oTHeceHHBIM o CCITY, otpaxkarorrea B cocrane npHOELTH
iy yOuTKOB. CHpaBeAiHBad CTOHMOCTE IPH IIEPBOHAYAIEHOM TIPU3HAHHH O0JICe TOUHO ONpefienseTes HeHoi
caenku. [Ipubeuis uam ySHITOK MpY NEPROHAYAIBHOM NMPUAHAHHN OTPAKACTCH TOMILKO B CIIyUae PAZHHIBI MEKAY
CTOMMOCTBIO U LIEHOH C/ENKH, KOTOpas MoXeT OMTh ONpejeNicHa Ba OCHOBAHMM TEKYIIMX PHHOUHLIX CACHOK ¢
TAKHM 3¢ HHCTPYMEHTOM WIH METOZA OLCHKH, HCXOAHBIMH JAHHBIMH U1 KOTOPOro SBIMIOTCA JAOCTOBCPHBIE
PHIHOYHLIE JAHHEIE,

DHHAHCOBBIE AKTHBEI C BIOXKEHHEIMH NPOH3BOAHEIMU PACCMATPHBAIOT B COBOKYNHOCTH, ECITH JEHEXKHEIS TIOTOKH
10 HHM HRJAFOTCH HCKITHOMMTENBHO BRIILIATOM OCHOBHOH CyMMY M NPOLIEHTOR.

JloNroBeIe UHCTPYMEHTE]

Tlocneayrommii y4eT AONTOBEIX HHCTPYMEHTOB 3aBHCHT OT OM3HEC-MOASIN [ pyImel 10 YIIpaBieHAD aKTHBOM M
0COOCHHOCTAMM JACHEKHOIO IIOTOKA OT akTHBa. CYHIECTBYST TPH KATeropud, 0O KOTOpHIM Ipyrma
KIACCH(DHLIMPYET CROU JONTOBBIE HHCTPYMEHTHL

AMOpTH3HpYEeMas CTOMMOCTb: AKTHBBHI, MMeIOIUecs A/ B3MMAHHA JOTOBOPHBIX JAEHEKHBIX MOTOKOB, KOTIA
TAKHE ACHEKHHIE NOTOKH MPEACTABIIIOT cob0i BEIUIATH OCHOBRHOH CYMMEBI M NPOIEHTOR, YUHTBIBAIOTCH IO
aMOPTHIMPYEMOH CTOMMOCTH. J[oXon o NpoleHTaM Mo TakMM (HHAHCOBLIM AKTHBAM BKTIOYAETCA B 'OPOYMEL
Aoxom'. Jrobas ApUOEITE MK YOMTOK, BO3HHKAIOWMME NIPY CIHCAHHH, IIPH3HAIOTCS HEMOCPENCTBEHHO B IIPHOBLTM
Hnu YORITKaX H NPEACTaBlIeHEl B COCTaBe MPOuero AOXofa/(YOLITKOB) BMECTe ¢ KYpCOBOH NPHOBINBIO WM
yOLITKaME, YOHTKY OT 0BeciieHeHUA OTPANKAIOTCA B KAYSCTBE OTACILHOM CTATEM B KOHCOMHHPOBAHHOM OTHETE
0 npuOBUIM MM YOMTKAX MW TNPOYEM COBOKYNHOM xoxofe. (DHHAHCOBEIE AKTHBEL, YYHMTLIBAEMEIE IIO
amopTH3MporaHHOH cTonmocTH (AC), BxmoualoT B ce0: AeHEKHEIE CPEICTEA H MX SKBHBANCHTH, GaHKOBCKHE
DIETIO3UTHL CO CPOKOM IoTalmeHH:a Oonee 3 MecAleB, TOPTOBYIO JeOHTOPCKYIO 3a0/DKEHHOCTE H (DMHAHCOBEIC
aKTHBEI, YYHTBIBACMEIC IO AMOPTH3HPYEMOHA CTOMMOCTH.

CCIIC/: AKTHBBI, MMEIOLIMECS I BSHMAHHA JOTOBOPHBIX JEHEXKHBIX MOTOKOR W JUIA TIPOAAXHM (DMHAHCOBBIX
aKTHBOB, KOTAa TaKHE JEHEAHBIE TIOTOKM IPEACTaB/IAIOT cOoO0H BBIMNATEI OCHOBHOH CYMMEBI M TPOLICHTOB,
yamrbiBatores mo CCIIC/. Msmenerus 6Gamancorol crouMocta nposoastes gepes IICH, za mckmoueHuem
NPH3HAHWA TIPUOBUTH WIH YOHTKOB NO ODECIeHeHHIO, JOXOAA IO MPOLEHTAM M KypCOBOM NpPHOBLIM MW
yOBITKOB, KOTOpEIE OTPAXAIOTCA B COCTaBES MPHOBIUIA WM YOLITKOB. B cmyuae ¢cnHcanHa GHHAHCOBOIO AKTHBA,
COBOKYIHAS NPHOBUIE HIH YOBITOK, NEPBOHAYATLHO NPU3HAHHEMH B cocTaBe IICH, nepeknaccAGHIHpYIOTCS B3
Kan|Tana B NpuOeUIE HAM YOBITKY W OTPaXaloTcs B COCTAaBE «IIPOYEro A0XoAa/yGHITKOBY. JoXoH o IporeHTaM
OT 5THX (MHAHCOBBIX AKTHBOB BKNIOYASTCA B COCTABR «mpodero JAoxofa». Kypcoenie mpubhitH H YOBITKH
NpeACTaBIICHB B «TIpoveM JoXoAe/(yOEITKax», H PacKo/ibl Ha 00CCUCHEHNE YRA3GIBAIOTCA OTACIBHOM cTaTheil B
KOHCOJIMOMPOBAHHOM OTYETE O COBOKYMHOM JOX0JE.
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{ITepeBop ¢ aHrMUHCKOTO A3BIKA HA PYCCKUI A3BIK/

AKCHAJI MHBECTMEHTC JTA

IMTPUMEYAHH A K KOHCOJ'[HI[I/]POBAHHOFI OUHAHCOBOH OTUETHOCTH
3a roJ, saapeprmupmuiica 31 nexabps 2018 rona

5. OcHOBHEIE NOJAOXEHHA YIETHOM NOJHTHKH (npogonKeHne)

CCIIY: AxrtHBEL, H¢ COOTRETCTBYIONIHC KPHTCPHAM I aMopTusupyemol crommoctn wmm  CCIICH,
yuurbisatotcs o CCILY. Ilpnbeub ik yOHTOK OT AOATOBBIX UHBECTUIMH, BriocTeAcTRHH Yurennnx no CCIIY,
OTPaXKAIOTCA B COCTABEe NPHOBUIH WM YOBITKOB M MPEICTABIEHH B PasMepS YHCTOH CTOMMOCTH B COCTABE
«npotero Aoxona/(yORITKOR)» B IEPHOI UX BOBHHKHOBEHHA.

Joneppie HHCTPYMEHTH

I'pynma BNoCHeACTBAM YUHTHIBAET BCE MHBECTHIIMM B AKIMM MO CpaBemIuBoil cTrouMocTi. Ecnu pykosoncreo
Ipynner mpusAne pemeHHe 00 OTPANEHWM  YBEIHUCHHS HIH YMOHBLICHHA COPaBe/UTHBOH CTOHMOCTH
HnpecTHIMi B akuue qepes [IC]], mpH crnHcaHMH MHBECTHLIHA YBENMYCHHE WIH YMEHEBIICHHE CIIPaBel/IMBOMH
CTOMMOCTH HE TISPOHOCHTCA Ha CYET MPHOBLH WIH YOBITKOB, a COOTBETCTBYIOUWE ocTaTok pesepsa no CCTIC]
HEPEHOCHTCA HAa CYET HEpACIIPE/IENSHHOH NPUOLLTH, ECNK HHBECTHIMK TIPOBOAATCA B CTPATETHYECKHX LIEJAX, 4
HE TOMBKO JUIS NOTYYeHHS NPHOBITH OT MHBECTHUUH, TaKue JOTEBbIe MHBECTHLHH YYMTHIBAIOTCA KaK aKIUH 10
CCIICH B cooTBeTcTRUM ¢ noauTukol ['pynmsl. JIMBHAEHAE! OT TAKHMX HHBECTHIHA OTPAKAIOTCA HA cqeTe
npubEIMM WM YORITKOB B COCTARE NMPOYMX JOXOACR B MOMCEHT, KOrQa YCTaHABIMBAaeTCA npaso [pynms Ha
[ONY4YSHUE AAHHBIX IVIATEMKEH.

IIpn Heo6x0AHMOCTH, MZMEHEHMA CIIPAREITHROR CTOMMOCTH (PHHAHCOBEIX aKTHBOR, yuuthisacMelx o CCITCTT,
OTP@KAIOTCA B COCTABE LNPOTHX AOXOAOB/(YOBITKOB)» B KOHCONHMIMPOBAHHOM OTUETE O COBOKYITHOM AOXOJE.
YOurTka 0T OOecleHeHHa (HIM CTOPHO YOBITKOB OT OBDECLEHEHHA) ACNEBBIX WHBECTMUMME, OTPAKEHHBIX [0
CCIIC/T, ne oTpaxcaroTca OTASNBHO OT APYTHX M3MEHEHUit CrpaBeIHBOM CTOMMOCTH.

PHEARCOBLIC AKTHBEI - 0G¢CHCHEeHHE - Pe3epPB N0 OKHAREMBIM KpexuTneivM yinrrkam (OKY)

C 1 aueaps 2018 I'pynna ouenuBaer OKY 0o J0NroBEIM MHCTPYMEHTaM (BIIIOYAA KPEAWTH), OTPIKEHHBIM TI0
AC u CCIICH na nepcnekTHBHOH OCHORE, C YUSTOM JOTOBOPOB O JOMTOBHIX 00A3aTeNECTBAX H QHHAHCOBBIX
rapanTrax. I'pynna ouennsaer OKY B NOATBEpAIAET pe3cpB M0 MXKHAAEMEIM KPEAMTHLIM YOBITKAM HA KOKAYIO
oTyeTHyIO fary. Onpegenenme croumocTH OKY oTpaskaet: (i) GecnpucTpacTHYIO W HauBonee TOUHYIO CyMMYy,
ONpPCACIEHHYI0 IIyTEM OLECHKH BO3MOMKHBIX Ppe3yNbTaToB, (ii) BpeMeHHYKy CTOMMOCTh aAeHer W (iii) Bero
000CHOBAHHYIO H NpHEMIEMYID HHGOPMALHIO, JIOCTYIHYO 03 0coOBIX 3aTPaT M YCHIHE HA KOHel| KBHOTO
OTHETHOTO IISPHO/AE, O MPOMIEANTAX COOBITHAX, CYLIECTBYIOMMX YCIIOBHAX W TTPOCHO3aX Ha OyAyLIHe,

banaHcorad cToMMOCTh (PUHAHCOBELIX AKTHROB YMEHBINAETCH 3a CUCT PE3epBa, M CyMMa YOBITKA OTPAXAETCA B
KOHCOMHIHPOBAHHOM OTYETE O COBOKYITHOM JOXOLE B COCTABE «YHMCTHIX YOBITKOR OT OOECLCHCHUS (PUHAHCOBRIX
H KOHTPAKTHEIX AKTHBOBRY. -

HONToBBIC HHCTPYMEHTE], OTpakeHHbIe 10 AC, NpencTapneHsl B KOHCOIMAHPOBAHHOM OTHETE O (PUHAHCOBOM

nostoxkeHru 6¢3 peseppa mo OKY. ITo foropopaM JoNToBEIX 00S3aTE/NLCTE H (PHHAHCOBBIX rAPAHTHIL, Pe3EpR 10
OKY otpaxeH OTAGIBHO B BEte 0043aTRNBECTBA B KOHCOJMIUPOBAHHOM OTHETe ¢ (PHHAHCOBOM MOJOKCSHHT.

Hna ponropeix uucTpyMenTes, orpaxeHHEX no CCIICH, peseps nmo OKY oTpaxkeH B cocrase pHOBUTH MIIH
YOBITKOB W 3aTparuBaeT YBeJHUYESHHE UM YMEHBIIGHHE CTIPAaBEUIHBOM CTOMMOCTH, orpaxenHsle mo IICJI, a ne
6anaHcoRy10 CTOHMOCTE 3TUX HHCTPYMEHTOR.

O:xrfaeMele YORITKH OLIGHMBAIOTCH ¥ NPH3HAKTCA B COOTBETCTBHM ¢ OMHUM H3 CIEAYIOMHAX ABYX NOJXOAOR:
o0 LHMiT OOX0 WIH YIPOLIEHHEIA NOAXOM.

Jia  Topropoil  aeCuropckoM 3aAO/DKEHHOCTH, BKIJIKOYAS TOPIOBYIO HEOHTOPCKYIO 3aJ0MKEHHOCTH CO
3HAYUTENEHBIM (HHAHCOBEIM KOMIIOHCHTOM, KOHTPAKTHBIMH aKTHBAMH, HIH ACOUTOPCKOM 3a/I0MKSHHOCTL 1O
apenzie ['pynna NpHMEHSET YIPOLWISHHBIA NoAX0A, paspernenHbii MCPC 9, no koTopoMy oKHAaeMble YOBITKA
MOPH3HAKITCA B TEYEHUE BCETO CPOKa JISHCTBHA aKTHRA, HAYMHAA C MOMEHTA €ro NepPBOHAYAIBHOTO MPHIHAHHA.

Jna Beex ApyrHxX (hMHAHCOBBIL aKTHBOR, KOTOPEIE He monagatoT mog MC®O 9, [pynna npavenser obuuii
TOXOZ - TPEXCTYNCHYATYIO MOAEIE. 1'pynna IPHMEHAET TPEXCTYNCHYATYIO MOJeNb 00CCIIGHEHHA, OCHOBAHHYHO
HA M3MEHEHHHM KPEAHMTOCTIOCOOHOCTH ¢ MOMEHTA [EPROHAYANLHOTO NMpH3HAHMA. PMHAHCOBEIM HHCTPYMEHT, HE
HMBIOH.IHﬁ OGEGHBHGHHH TIpH NIEPBOHAYANEHOM NPHIHAHME, OTHOCHTCA K CTEIJ.(HH 1.
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/TlepeBoa ¢ AHNTHACKOrO ABIKA Ha PYCCKHIT A3bIK/

AKCHAJI HHBECTMEHTC JITJ,

[TPUMEYAHHA K KOHCOJ]H,I[[/]POBAHHOFI ®HHAHCOBOW OTUETHOCTH
3a rop, 3arepusiaiics 31 nexabpa 2018 ropa

5. OcHoBnbie NON0KEHHA YUETHOH MOTATEKH (IPoJoTAKeHHE)

(Ounancossle akTurel HA Cragun 1 umeror ceolf OKY, onpeznenennwiii B cymme, pasHoii yactn OKY na Becs
nepuop cpoka JNeficTBHA aKTHBa, KOTOPble BOSHHKAIOT BCJIeACTBHE Aed)oNTa B TeUeHHe cleayoluX 12 Meciues
WIH 710 MOMEHTA OKOHYaHHMA Cpoka ACHCTBHE NO Aoropopy, kpatko «12 Mecanes OKVY». Econ I'pymma
OMpeHeNIeT SHATATENEHOE YBEHYEHHEe KpeaHTHOTO prcka («3YKP») ¢ MOMeHTa NepBOHaYAIEHOTO NPH3HAHIA,
akTyB nepexoauT B Crammo 2, u ero OKY onpenendercd Ha ochoraHuyd OKVY Ha Bock mepHoa cpoka AelcTBHA
aKTHBa, TO €CTh, BIJIOTH O MOMEHTZ OKOHYAHHS CPOKa ACHCTBHA N0 JOTOBOPY, HO € YUETOM OXHIACMBIX
NIpSABAPHTEIEHBIX BEITLIAT, eciu Takoseie uMetores («OKY na secws nmepron cpoka aeiicTens axrrsa»). Iopanok
onpegencHud I'pymmoit 3YPK ykaszan B npumedanun 6, pasaen Kpenwrroro pucka. Ecnn ['pyrma onpenenser,
qT0 (PHHAHCOBEIH AKTHB sBJICTCA ODECHCHEHHBIM KPEIHTOM, akTHR nepexomur B Cramwio 3, # ero OKY
onpenendgerca kak OKVY Ha Beck mepuol cpoka JeitcTeHa akTusa. lopanok onpenenermaa ['pynnoll cEmkeHud
KpeIHTOCTOCOGHOCTH akTHBA U AedonTa yKazaH B HpumedaHud 7, pazaen KpeaurHoro pHcka.

Taxoke, I'pynna MPHHATA pPEIIEHHe HCIONL30BATE HU3KHI IOPOT OIEHKH KPSAWTHOTO PHCKA ATA (GHUHAHCOBBIX
aKTHBOB HHBECTHUHOHHOrO ¥nacca. Tlopsaok onpeaenenns Tpynnoil HUIKOTO KPETHTHOrO pHUcKa GHHAHCOBLIX
AKTUBOB YKa3aH B NpuUmMecyarnn 7, pasaen Kpemrraoro prcka.

®unaacoBbie akTUBH — Iepexknaccnparanun .

OUHAHCOBHIE HHCTPYMEHTH NeperiacCHQUIHPYIOTCS TONBKO, KOI/a H3MeHaeTcs OH3HEC-MOeNb MO YIPABICHHS
3THMH akTHRaMi. [lepexnaccudrkanus nenasrcs Ha IEPCHEKTHRY U NPHMEHAETCH C HAYAIA NEPBOTC OTHETHOTO
EPHOAA MOCIE HAMCHCHUA.

DOunaHCOBLIE AKTHBLI — CITHCAHHE

QHHAHCOBEIC AKTHBEL CIPCHIBAKITCA, [NONHOCTBIO WM 4acTH4HO, ecnd [pynna mcuepnana Bee NpakTHUECKWE
pecypcsl TO BOCCTAHOBJIEHHIC M DPUIINA K 3AKIIOUCHHIO, YTO HE CYIUECTBYET BO3IMOYKHOCTH NO HX
BOCCTAHORJIGHUA, CIHCaHWE CO cHeTa MpeAcTapieTr coboil oTMeHy npH3HaHuA, ['pynma MOmeT CNMUCHIBATH
(MHAHCOBEI® AKTHBEL, SIBJISIONTHECSH NPEAMETOM B2LICKAHHA 1A Bo3Epara [pymnme cyMM, MOAIeKAIUX. OINTATE 110
AOrOBOPY, RO TIPH 3TOM HE CYILECTBYET BEPOATHOCTH MX BOCCTAHOBIICHHA,

OuHARCOBRIE AKTHREI — MOgH(A KA A

'pynna HHOrmA MEpeCMAaTpHMBACT HITH WHAYE M3MCHAET JOTOBOPHEIC YCJIIOBHMS (PMHAHCOBBIX aKTHBOB. I'pynma
OLIEHHBAET, ABIACTCA JM MOAMQPHKALHA AOTOBOPHBIX JEHEHKHBIX TOTOKOB CYLIECTBEHHBIM, YMMTBIBAA, CPEIH
Npo9ero, CIeaynLHe (baKTOpBI: HOBEIC AOTOBOPHBIC YCA0BKA, CYMICCTBOHHO 3aTparubaiiine CTeneHb PHCKA IG
aKTHRY (HampuMep, JOMO IPHOBUIM HWIM AOXOH HA OCHOBAHMM LOMM), CYLIECTBEHHOE M3MEHEHHE TTPOICHTHOM
CTARKH, UZMEHEHHE B HAHMEHOBAHHH BallOTHl, H3IMCHEHHE WMYIIECTRBEHHOIO 3aI0Ta WU YAYUIICHHA KpeiuTa,
3HAYHTCITBHO HAMCHAIOIHE KPEMMTHBIH PHCK, CBA3AHHBIA ¢ AKTHBOM, HIH 3HAYHTCIABHO YBSITHYMEAIOWIHE CYMMY
KpeauTa, €CITH 3aeMILHK He HaXomuTes B GAHAHCOBHX 3aTPY/IHEHHAX.

EcnM ycnosus m3MeHeHH CYLIECTBEHHO, TIPABa Ha OGHEKHbIE MOTOKU OT MEPBOHAYANBHOTO AKTUBA MCTEKAKOT,
[pynna CHMCHIBACT NEPEOHAYAIBHENH (DMHAHCOBHIH AKTHR W NMPWIHAET HOBBIM AKTHE M0 €0 COPaBEfIHBOM
crommoctd. Jlara mepecMoTpa cuWTaercs IaTol IepBOHAYaNbHOTO TIPH3HAHHA B IC/IAX OIPEAENCHHI €ro
nansHeimero obecieHenys, BIIIoYasn onpenencaue 3VKP. I'pynna Taioke CIleHHBAET, COOTBETCTRYIOT IH HOBHIH
KpemuT WIM Aoropoli wECTpyMeHT Kpurepmio SPPI, JioGas pasHHIa Mexny OalaHCOBOM CTOMMOCTBIO
CITHCAHHOTO ITEPBOHAYANILHOTO AKTHBA W CIIPaBSATABOA CTOMMOCTLEO HOBOT'O CYLUESCTBEHHO H3MEHEHHOTO AKTHBA
OTpaKAETCA B COCTABE IIPHOBIIM MIM YOBITKOB, €CIH 3Ta Pa3HULIA He OTHOCHTHCA K OTIEPalMAM ¢ KAIHUTAaJIoM
MEXAY BIafgcHbLIaMH.

B cnydae ecnu mMoaubHKalHg BLI3BaHA (PAHAHCOBLIMH 3ATPYIHEHHUAMH KOHTPAreHTA H €0 HECHOCODHOCTHIO
OCYIIECTBUTH NEPBOHAMAILHO COMIACOBAHHBEIE TMATESXH, ['pynna cpaBHUBAaeT NEepBOHAYAIGHBIE H
NEPECMOTPEHHEIE OKUNACMBIE ACHEXKHBIC IIOTOKM IO AKTHBAM M BBLICHAET, ASHCTBHTENLHO JIA B Pe3yibTaTe
MOIMUKAIIMK YPOBEHb PUCKAa W BOZHAFPa¥(ICHWS OT AKTUBA CYIUECTBCHHO H3MEHEHH. EciM pHCcKH U
BO3BHATPXKACHHS HE H3MCHCHB], TO W3MEHEHHBIH AKTHB HE OTMYASTCH CYIISCTBEHHO OT HEPBOHAYATILHOTO
aKkTHBa, U ero moauduxanud He MPHBEJET K ero CHHcaHnioo. ['pynma mepecudreieaet oburyro OamaHcoRyIO
CTOMMOCTh TIYTEM JAWCKOHTHPOBZHHA HW3MEHEHHBIX JOrOBOPHLIX MCHEKHBIX TOTOKOB O NEpPBOHAYAILHOM
MPOTIEHTHOM CTABKE U OTPAYKAET A0XO0I 0T MOAADHKAIIMH WIH YOBTOK B COCTaBe NPUOLLIH WIH YOBITKOB.
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TIPUMEYA HMA K KOBCOJMANPOBAHHON ®MHAHCOBOU QTYETHOCTH
33 ro, 3aepmmBLiniica 31 gexabpa 2018 ropa

5. OcHOBHbIC DOIOWEHHS YYeTHOH HOMHTIEA (MPOACTAKERHE)

eHeXHBIE CPEICTRA ¥ HX JKBABAJICHTE]
JleHesxHele CpeAcTBa M MX JKBHBAJCHTH COCTOAT M3 KacCOBOH HaNMMYHOCTH, CBOCOAHBIX OCTATKOB Ha
KOPPECTIOHIAESHTCKHX U cpounkx genoszutax B LB PO ¢ neproHavaneHEIM CPOKOM MOTALUIGHHA A0 HIH depes 90
JHCH M CYMM K OINIATE OT KPEOWTHBIX YHPEXHJCHHH B NEPBOHAYANBHBIM CPOKOM HOTAIIEHHA J0 WM yepes 90
AHeH (BEMIOWAS CYETA HOCTPO M pe3epBHEIE CHENKM Pero), KpoMme TapaHTHHHBIX NETO3WTOB TIO crenkaM C
yuacTHeM DAHKOBCKHX KApT, ¥ HA HHX HE pacTipOCTPaHAIOTCA JOTOBOPHEIC 00peMeHeHHA.

@OUHAHCOBLIC AKTHBMY, YIATLIBAEMBIC IO AMOPTH3HPYEMOii CTOHMOCTH

I1i cyMMEI OORIMHO ABNAIOTCA Pe3YIFTATOM C/IENoK BHe oObIYHOH AeaTenbHOCTH I'pynnsl. OHY NPOBOASTCS ¢
HENbI0 ¢00opa JOrOBOPHEIX ACHEMHBIX NMOTOKOB, M AAHHBIC ACHEHKHBIE TOTOKHW MPEACTABIMOT cOoBOH BEINATHI
OCHOBHOH CyMMEl W mponeHToB, COOTBETCTBEHHO, OHH OTPAXNKEIOTCH N0 AMOPTUIMPYEMOH CTOMMOCTH C
npumeneHueM MeTofa S¢upexTHBHOH npoueHTHOH CTaBKH, 38 BHYETOM obecileHeHHA. (PHHAHCOBBIE AKTHBEI,
YYUTHIBAEMBIE 110 AMOPTH3HPYCMOUM CTOMMOCTH, KNAcCHHIHPYIOTCS KaK oOOPOTHLIN KAIHTAN, SCITH CPOK WX
OTIATH HACTYTIAET B TEUEHHE OAHOro roja (WiH B TedeHWe OOBIYHOIO cpoka AelcTeHs, ecnu nonbine). B
MPOTHBHOM CITYUae, OHH TIPEACTABIEHL KAK JONMOCPOYHBIE AKTHBEL. -

DHHAMCOBRIC 00A3ATENLECTRA - KATEropaH onpeac/icHaa CTOHMOCTH

DuHancoBe O0A3ATENECTRBA CHAYATA TIPHHAIOTCA TI0 MEPBOHAYAIBHOH CTOHMOCTH H KJIACCHOHIHEPYIOTCH
BOOCNEACTBHH KAaK aKTHBBI, YYUTHIBASMBIC M0 aMOPTH3IHPYEMOH CTOMMOCTH, 332 MCKITIOUeHHeM (i) QUHaHCOBBIX
obsmaremers, yunteizaemeix 1o CCITY. JlaHHag WiaccHMpHMKaIng TpUMEHSETCd K IPOM3BOAHLIM LEHHBIM
OymaraM, ¢HHAHCOBBLIM O0AZaTENBCTRAM, HMEIOIIMMCH T8 IpoJaxs (HanpuMep, KOPOTKHS TO3ULIMK B LIEHHBIX
Oymarax), YCIOBHOMY BO3MELICHHIO, MPU3HAHHOMY HOKYTAaTe/qeM npH o6hefHHEHHWH KOMIAHWH U ApYTHM
(WAAHCOBHM 00A3aTENBCTBAM, NPHIHAHHEIM TAKOBBIM ITPH TICPBOHAYMATLHOM IMPA3HAHHH, W (ii) AOTOBOpPOB O
(UHAHCOBBIX TAPAHTHAX ¥ JCNIOBEIX 0OA3aTeMLCTRAX.

3aliMbI

3alfiMEl NPUHMMAIOTCA K Y4ETY B CYMME NOJMyYeHHBIX JASHEKHBIX CPEJICTB 3a BBHIMETOM PACXOJIOB TIO CHEITKE.
BriccrmeacTsrm 3afiMBI  OTPXKAIOTCA O AMOPTHIHPYEMOM CTOMMOCTH. JIoOble pasHULEl MEXAy CyMMOH
MONYYEHHBIX cpeficTB (De3 pacxomoB Mo CACNKS) W CTOMMOCTERIO [TOrallleHMs OTHOCATCA HA CHeT NpUOLUTH WK
YORITKOB B TeUeHHe TIEPHOAA 3aliMa ¢ MCIONE3ORaHMEM MeTONa HPEKTHBHOH MPOLUCHTHOHA CTABKH.

Tonronan KpeAHTOpRCKad 3470 BREHHOCTE
[TepBOHAYANBHO TOProBas KPEAWTOPCKAA 3aJC/KCHHOCTE YYHTBIBACTCA [0 CIPABEJIHBOH CTOAMOCTH, &

BIIOC/IENCTBHH VUMTHIBACTCA TO aMOPTHIHPYEMOH CTOMMOCTH C HCIIONB30BAHMEM MeTOxa S¢exTHpHOM
MpOUEHTHOH CTABKH.

3aver PHHEAHCOBLIX HRCTPYMEHATOB

QHHAHCOBEIC AKTHBHE M li)El‘HaHCDBbIe o0xsarenscTRa 3AYHTHIBAKOTCH, W 4YHUCTaA CyMMd OTPAKacICa B
KOHCGJIH,II,HPOB&HHBI]"‘I oT4YeTS O (];IP]H&HGOBOM IONOKCHHH, ©€CJIIH, H TOIBKO MHNPH YCIOBHH CYIISCTBOBaHHA
3aKOHHBIX TIpER Ha 3aueT NPU3HAHHLIX B OTYETHOCTH CYMM, H B TOM C/y4Yae, €CIIHM CYIISCTBYeT HaMepeHHE
HPOH3BECTH PAcHeT IO YHCTOM CyMMe, HIH PeAIH30BATE aKTHB M MCIOJHHTE 00A3aTe/ILCTBO ONHOBPEeMEHHO. Kak
NpPaBAIO, DTG HE KACACTC KPYITHEIX COrTIAIIIeHHIA O B3aUMO3a4YETe, H COOTECTCTBYIOLIHE AKTHERL U obazaTenscTra
OTPAKAKTCHE HTOIOBOMH CYMMOﬁ B KOHCOIIH.ELH]JOB&HHBIﬁ OT4YeTe © qJI-'IHaHGOEOM MOJIOMCHHH,

AKUMOHepHBIi KANHTAX
OGBIKHOBEHHRIE AKIHA KJI&CCI-‘I(i)HU,prlOTCﬂ KaK aKEI,'PIOHeprIﬁ KAMMHTAI.

Peaepnni

Pesepse1 yumThIBatoTCs, korza [pynma WMeeT TeKyInMe 3aKOHHBIE WIM KOHCTPYKTHBHEIS 00A3aTenbCTRa
Bnarofapa IPOLINEIM COOBLITHAM, H BOSMOIKHO, UTO NOTPEOYIOTCS AONIOAHHTEILHBIE CPEACTRA 1S BEUIOIHCHHUA
JAaHHBIX O0A3aTENLCTE, H BO3MOKHA AOCTOBCPHAR ONSGHKA pasmepa Takux cpeacts. Ecau I'pynna cuuraer, uto
TAaKOi pescpe OyaeT BO3MENICH, HanpHMep, MO JOTOBOPY CTPAXOBAHHA, TO CYMMa TaKoro BO3MELKEHHA
TIPU3HACTCA B KAYESCTRE OTACTBHOTO aKTHBA, HO TONBKO B CIIYUAE eT0 PSATBHOTO MOy ESHHA.
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IMTPUHMEYAHI A K KOHCOI[HI[[/]POBAHHOfI OMHAHCOBOUW OTUETHOCTHU
38 oy, 3apeplursiumiica 31 nexabps 2018 roma

5. OcnoBHbIe NOJ0KEAHS YIETHOH NOJIHTHENR (NPOJoJKeHHE)

Jonarocpounnie o6alaTenncTna

Jlonrocpounbie ofa3aTeNbcTEa MPEACTABISIOT CYMMBI, MOJIEKALHE YIUIATE B TEUSHHE CBEINE IBEHAAIIATH
MECHLIEE C OTYETHOH NdTHI.

CpaBHATR/ILHBIC MOKA3ATE/AN :

Ilo mepe HeOOXOAHMOCTH CPABHUTENbHBIC MOKa3aTed ObUM CKOPPEKTHPOBAHHBI C YYeTOM HIMEHeHWiH B
TEKYLIEeM TOLy.

6. IIpumenenne HOBBIX MOT0KEHNE

Ha pmary yreepikaeHMs HacToOAllEl KOHCOAMAMPOBaHHOH ¢uHaHcoBOM orderHocTH, Corer MC®Q BRIMyCTHN
CTAHAAPTHI M TONKOBAHWSA, KOTOPEIE HE BCTYIINIM B cuiry. Hekoroprie w3 mux Oruid npuHaTel B EBponeiickoM
Cotoze, HekoTopsie HeT. [lo MHeHHro CoBeTa MHPEeKTOpPOB, BHEJPEHHE 3THX CTAHAAPTOB oT4eTHOCTH B Oynymem
HE OKKET CYLICCTBEHHOTO BIHAHKMA Ha PHHAHCOBYIO OTHETHOCTE I'pynnebl.

Ha paty yTeepsxneHus HAacTOSWEH KOHCOIHAHPOBAHHON (PHHAHCOROH OTYSTHOCTH OBUIH H3JaHBI CIEXYIOLMe
cranpaprel CoretoM o MCd(), xoTopHie ellle He BCTYITHITH B CHITY:

(i) HpnaarTeie Esponeiicenm Colozom

. MCPO 16 «Apenday (deilcmeyiom A 260086ix nepuodos, navunan ¢ I aneopa 2019 2 ).

. Ilonpagru ¥ MC®O 9 «Venoaus 0 00CpouHOM ROZGUIEHUY C ROMEHYUATBHBIM OMPUYATNETBHUIM
eozmetyeriemy (onybauxosanv 12 oxmabpn 2017 2.). (delicmayrom onn 2o008vix nepuodoe, navunas ¢ 1

rrsaps 2019 z).

Hobrie cTaHAAPTE]
. Hoscnenun w KIIMPO 23 «Heonpedenennocnis no NPUMEREHIIO HAROZA HA Npubbiney (Geticmayiom Ons
20006blx nepuodoes, wavunan c { aueaps 2019 2).

(ii) Hempuaarbie Enponeiickam Cotozom

Hobble cTAHARPTEHI
. MCPO 17 «lfozo060pul cimpaxosanuny (Oelicmeyiom Ons 20006bIX REPUOOOS, HAYURAL ¢ wiy hocke |

anaapn 2019).
TlonpaBkn
o Hamenenus x MCEY 1 u MCEY 8: Onpeoenenue Mamepuanos (onyinuxosanet 31 oxmaipn 2018 2.)
(Oeiicmayrom Oaa 20008utx Repuolos, Havunas c I aneapn 2020 2).
o  Mamenenun x MCEY 28: Lorzocpounvie 6ROJNCEHUA € 3AGUCUMBIE U COGMECHIHbIC NPeOnPUAUL
(onyonruxosanws 12 oxmabpn 2017 z.) (Deiicmayiom Onn 20008wix nepyuedos, Havunas ¢ 1 ansapa 2019 2).
o Ifamenenun x MCBY 19: Hamenenue, coxpayernue u ypeynuposanue naana (onyonuxoeans! 7 gespana
2018 2.). (deticmeyrom dnn 20008bix nepuo00s, Havunas ¢ 1 aneapa 2019 2).
¢ Todoabie uameneniny MCPO 2015-2017 z2. Luin (onyonuxoeanm 12 dexabpa 2017 2.) (deiicmeyiom dan
20006bIx nepuodog, navunar ¢ 1 aneapa 2019 2).
e IMzumenenun x Covtikam na Konyenmyanoivie acnognt 6 cmandapmax MCOO (Oedicrmeyom dnn 20008bix
nepuiooos, rawunaa ¢ 1 aneapn 2020 2).
o  Memenenue k MCDPO 3 Cosmengenue busneca (onybauxosanst 22 oxmabpn 2018 2.} (detdicmayrom Ons
20008bix nepuodos, wayunan c I aueapa 2020 z).
o MCOO 10 (Hamenenua) u MCBY 28 (Hamenenun): HIpodasica uny pacnpeQenenue armueos meicoy
Hugecmopamu 4 3a8UCUMBIMYU UMY COBMECIHHBIMY  NpeOnpuamuamy  (Oeiicmeue  OmAONCeHO Ha
HeonpedengHnbiil Nepuoo).
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AKCHAJI HHBECTMEHTC JITH

NIPUMEYAHU ST K KOHCOJIMTUPOBAHHON ®UHAHCOBOH OTUETHOCTH
3a roa, zasepimpiuumiics 31 pexabps 2018 rona

6. Illpavenenne HOBBIX NOJIOKEAHH (IPOAOIAeHHE)

Coger AHPEKTOPOB CHHTACT, YTO NPHHATHE 3THX HOBBIX CTAHNAPTOE MWIH MOSCHEHHEA B GYIWIIIEM HE OKIKCT
CYLIECTBEHHOI'Y BIMAHMA HA KOHCONMANPOBAHHYIO DUHAHCOBYHO OTHETHOCTD [ Pyt

7. ¥npassicnne (pHAAHCOBLIMH PACKAMH

@axropsl PHHAHCOBOrO PHCKA

[pynma MOABEPracTed PHCKY KOMCOAHHA PHIHOTHOM CTOMMOCTH, IIPOLICHTHOMN CTABKH, KPeJUTHOMY PHCKY, PUCKY
NHKBALHOCTH, BAIOTHOMY PHCKY H DHCKY YIOPAaBICHUS KANWMTAAOM, OOYCIOBJIEHHEIMH (UHAHCOBEIMME
VHCTPYMEHTAMH, KOTOPHIMH OHa BiageerT. IwKe pacCMaTpUBAeTCHd METOAMKA YIPABIEHMA PHCKOM,
Herons3yeMan KoMuanvehi JUis yIpasIeHns 3THMH PUCKaMM:

7.1. PHCK Koae0aHAA PEIHOTHOH CTOHMOCTH

[pynma nmomeepraetes preky koneDaHHS PHIHOUHOW CTOMMOCTH ONArofaps HHBECTHIMSM, WMEIOIIHAMCS Y
I'pynmnei, koTopble KAaCCHPHLMPOBAHEI B KOHCOJMOMPOBAHHOM OTHeTe 0 (JMHAHCOBOM TIONOKEHHMH JHOO Kak
()HHAaHCOBHIE AKTHBBL, WMEIONMECH AN Opojmxd, 00 Kak J{WHAHCORBIE AKTHEB, OLGHURAEMEIC @0
CIpaBe/IMBOH CTOMMOCTH Hepel TIPOuHH COBOKyNHEBIH foxoa (2017 uMeromiHecs Jns Upomamu) wiu 1o
CTIPABCIUTHBON CTOMMOCTH Yepe3 MPHOENTE WIH YOBITOK. I'pyna He ONBEpIKEHA PHCKY H3MEHEHHS IIeH Ha
CBIpEE.

7.2, PucK OpoLeRTHOI cTARKR

Piyck u3MeHEHMS TPOLEHTHBIX CTABOK - 3TO PUCK TOIO, 4YTO CTOMMOCTH (PMHAHCOBRRIX HHCTPYMEHTOB GyaeT .
KonebaThed BCNENCTBHE M3MEHESHWA PHIHOYHBIX MPOIEHTHBIX CTABOK. [ pymiia MojBepikeHa pUMCKY HMIMEHCHHS
TIPOTIEHTHOM CTABKH B OTHOINEHHH €€ JONTOCPOMHBIX 3aiiMoB. 3aliMEI, BEIAZHHEIC LI NEPEMEHHBIM CTABKAM,
TnofRepraloT ['pymmy pHCKY HM3MEHEHHS MNpOLEHTHOH CTaBKM JASHEXHOTrO NOTOKA., 3aiMBl, BLImAHHLIE 10
(MKCHPOBAHHKIM CTaBKaM, noasepraior ['pynmy pricky HIMEHEHHS TPOLCHTHOH CTABKM CIIPABREHJTHBOM
CTOMMOCTH. PykoBoacTBO I'pynnbsl KOHTpOmMpyeT KoneOaHWA TPOTIEHTHRIX CTABOK HA MOCTOSHHON OCHOBE M
JeHCTBYET COOTBETCTBSHHO.

7.3. KpeanTHbIH pHCK

er}:[]-lTHBIﬁ PHCK BO3HHEHET H3 ACHCHHDbIX Cpf:}ICTB H HX 3KBHEBANCHTOR, AOTOBROPHOIO ACHCXKHOIO IIOTOKA
JONTOBBIX HHCTPYMEHTOB, YYUTHIBAEMEIX MO aMOPTH3HPOBAHHOW CTOHMOCTH, MO CHPABEUTHBOH CTOMMOCTH B
npoveM coBokynHOM joxoe (CCIICH) m mo cnpaBeyABOA ¢TOMMOCTH B npuObum e ybbrkax (CCITY),
OnaronpuATHEIX NPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB K JAEMNO3MTOB B 0aHKaX W (HHAHCOBHIX
YUPEHOCHHAX.

7.4, Puck IuKBHAHOCTH

PrckM NHKBHIHOCTH BOSHHKAIOT, KOTOA CPOKH INOralleHHsl aKTHBOB W 00A3aTENhCTB HE COBIANAIOT.
Hecopnapaiomast IO3MIMHS IIOTEHLMANIEHO NPHBOAMT K TIPHOBIIHM, HO TAKKe MOXST YBOJHUHTL PUCK YOBITKOB.
T'pynna vMeeT NPOLCAYPHl, HANpPABICHHBIE HA MUHUMM3ALHKO TAKUX YOLITKOB, a TaKOKe HA TONISKAHHE
JOCTATOUHBIX HAJMYHBIX CPEACTR M BEICOKOAHKBHAHMX AKTHBOE, a Taloke [pynna NpoBONHT TOIHTHKY
DOANEPMAHIA JIOCTATOYHOIO 06BEMa BO3MMKHOCTEH MO NPUBISYESHAIO KPSAUTOB,

7.5. Banworaeid paex

BamoTHH pEcK — 3TO pPHCK TOro, 9TO CTOMMOCTE (DPHHAHCOBBIX HHCTPYMEHTOB Gyier KonmedaTbeda H3-3a
A3MEHEHUH KypcoB oOMeHa BamioT. BanoTHRE pHCK BO3HMKAeT, Korjaa CyAyImpe KOMMEPUSCKHE CHENKH U
NPY3HAHHEIE AKTHREI H 00A3aTeNLCTBA IEHOMHHUPOBAHH B BAIIOTE, KOTOPAsA He ABIETCS BAIIOTON COCTABICHHS
(¢uHaHcoBOl oTueTHocTH. [pynna moaBepracTcs pHCKY BANIOTHOrO OOMEHA, BOSHWKANIIEMY B DPE3YNLTATE
BO3/ICICTEIA PA3sIMYHEIX BANIOT, M, B NepEyto ouepens, momnapa CIIA u poccuiickoro pybna. Pykoeogcreo
['pynms! nocToAHHO HabIOMaeT 3a KoNeOaHHAMM BATFOTHOTO Kypca B MPHHAMAST COOTBETCTBYIOLIHAE MEPBIL.

7.6. Puck ynpaBieHHa KanHTAIOM

KamuTai coCTONT U3 aKIEOHSPHOTO KATMTANA W IIPEMEH TI0 AKITHAM.

Ipynma ynpapiseT KamUTaJIoM TAKHM 0OpazoM, uToOwl npu HamboJee MMPOKUX BO3MOMHOCTAX AMA TeKymei
JeATeNEHOCTH MaKCHMM3HpOBATE TIPHORUIE YUACTHHKOB, IyTEM ONTHMH3aLMM Cananca JONrOB M YMCTHIX
AKTHROR. 3a mocieaHuli rom oOwas crpaterys [pynins He HAMCHWIACH.

OueHia cnpapeNTHBOH CTONMOCTH

CripapefiMBad CTOHMOCTE (PHHAHCOBLIX AKTHBOB H 00A3aTenpCTB I'pYINIEI PUMEPHO paBHa KX Gaancopoii
CTOUMOCTH Ha OTUETHYIO JATY.
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/MlepeBol ¢ AaHrNMHHCKOro A3bIKA HA PYCCKHIA A3BIK/

AKCHATHUHBECTMEHNTC JIT/],

IIPUMEYAHM S K KOHCOJIMAIPOBAHHOH ®MHAHCOBOM OTYETHOCTH
3a rof, 3apepmmpLimiica 31 gekadpa 2018 roaa

7. ¥npasienne pHHAHCOBLIMH PHCKAMA (IPORQJLKEHHE)

Ouenka cupageaanBoii cTONMOCTH (POTO/IKEHHE)

Cnpasegnvbad CTOMMOCTh (PHHAHCOBHIX HHCTPYMEHTOB, OOpAINAIOIIAXCA HA AKTHBHOM DBIHKE, TAKUX Kak
obpamaroHecs Ha Oumxe (UHAHCOBRIC AKTHBEI W (MHAHCOBLIC AKTHBEL, HMCIOWMECH 1A NPONANKH,
OCHOBLIBaeTC] HA KOTHPOBANEHOH PHIHOYHON NeHe (PMHAHCOBBIX HHCTPYMEHTOB HA OTYETHYIO AATY. JlaHHas
PLIHOUHAS IleHA, HCIONb3yeMad ANd (PMHAHCOBBIX AKTHEOB, WMEKOWWXCH Y [ pynnel, ABALETCA TeKyleH LeHoi
nokynaress. CoOTBETCTBCHHO, KOTHPOBANTbHAA PHIHOYMHAA [eHa (HHAHCOBHIX 06A3aTeNBCTB ABNACTCH TEKYyILEH
LieHO# mpojasLa.

CripaBezmuBas CTOAMOCTS (PHMHAHCOBEIX HHCTPYMEHTOB, He 00pAMAlOmuXes HA AKTHBHOM PBIHKE, ONPEASNsETCH
€ MCTIONE30BAHHEM METOAOB OHEHKM. I'pyNiia HCMONB3YeT pPasHOOOpasHele cMOCOOLI, TAKME KAk PACYETHEIE
I[HCKOHI‘HPOB&HHBI@ JACHCKHEIC ITOTOKHW, H ACHACT ITPCATIONOKEHUA, OCHOBAHHBIE HA PHHOYHBIX YCJIOBHAX HO
COCTOAHHEIO Ha CTUICTHYHO AaTY.

8. KprTuueckne y9eTHbIe ONEHKH, HPEANOJ0KEHHE N CYHACHAR
OueHKY ¥ CYKAEHHS TMOCTOSHHO NMEPECMATPHBAIOTCH HA OCHOBE HCTOPMMECKOTO OIMBITA H APYrHX (PaKTOpOB,
BKIIIOUASA O3CHIacMBble Oy IyITHe cOOBITUA, KOTOPbIE BEPOATHEI HIPU CIOMHBIIMXCA OOCTOATENBCTRAX.

Kpumunecue yuemuvle oyeHxy 1 npednonodiCcen s

I'pynna aenaer OLCHKM M MPEANONOXKEeHH oTHOCHTensHO Oymymero. Homyuarommecs yueTHRS OLGHKY OyayT,
[0 OMPEAENCHHIO, PENKO COBHAAATE C (baKTH'-IECKIMH PESYNIBTATAMH. O]IBHKH H MPEATTOITONEHNA, KOTOPBIC HECYT
B cefe BBICOKHM pPHCK CYIECTBCHHHIX KOPPEKTHPOBOK OYXTANTepeKOW CTOMMOCTH AKTMBOB M II4CCHBOB Ha
CITeYIOTIHIA T'Oft, pACCMOTPEHEl HIKE!

- Hausor Aa npaiLIIbL

HeobOxomuma ceppe3Has OUGHKA B OIpefeNIeHHH YCMOBHMH AN Hajicra Ha npubemne. CyLIecTBYIOT
oTepaliH | pacueTsl, ANg KOTOPHX OKOHWATENRHOS ONPEASACHHE HANOTa HESCHO B XOfe IOBCEJHEBHOHN
KOMMEPECKOH JAeATensHOCTH. I'pynina TpH3HAaeT TACCHBBL A OMUAACMOH HAJNOTOBOH IMPOBEPKH,
OCHOBAHHOH Ha OITeHKe BO3MOKHOCTH BBIIUIATH AONOJHHTENBHOrO Hamora. EciM OKOHRATENBHBIH
PE3YNILTAT TAKOH TPOBEPKH OTIHYACTCA OT CYMM, KOTOPLIC DEUIH PacCUMTAHEI MEPBOHAYAIEHO, TAKAL
Pa3HULA OTpa3UTCA HA HAIOTE HA NPHOBITE W YCIOBMAX OTIOMEHHOIO HANOTA 33 TOT HNEepHOM, KOrjaa
TaKoii noacyeT Gell TIpoBEEH.

Kpumuecxue cyxcoenun, npumennemuie I pynnoii 6 yuemnoii norumuxe

. Otecnencnne Ae0HTOPCKOE 3a00KEHHOCTH HO KPeAUTAM

T'pynina nepdogUUecKd OIEHWBACT BO3BpANIAEMOCTE KPEAWTOR KaXZALIH pa3, KOTrga NOMBISIOTCA
napuKaTopel obecnenennd. Haapkaropst 00ECLIEHEHNs BKIIOYAOT TAKHE HRAHKATOPDL, KAK CHHEHHE
BBIPYUKH, /IOXOAA WIM IACHEOKHEIX MOTOKOB HJIH CYHISCTBCHHBIX HEONAronpuATHBIX W3MEHEHHIH B
SKOHOMMUECKON HITH MOJIATHYECKOH CTADMILHOCTH OTAENBHOH CTpaHbl, B KOTGPOM OCYIIECTBAAET CBOIC
JIeSTENLHOCTE 32eMINMK, KOTOPBIS MOTYT YKasaTh, UTO TEKYINad CyMMa KpeauTa He norawacmMa. Ecnu
dakTel B OOCTOATENBCTBA YKAXKYT, 4TO HEOHTOpCKAsS 3af0/DKCHHOCTH OO KpeJUTaM MOXeT OHITh
obecLieHeHa, TO TpeAnoaracMele Gyaylne JHCKOHTUPORAHHEIC JSHEXHEIE TIOTOKY, CRA3AHHBIE C 3THMH
kpeguTamu, Sy1yT COMOCTABIEHBL ¢ MX BanascoBO CTOHMOCTBIO C IENBI0 OTIpe/ieNieHHd HEoOXOAUMOCTI
CMUCAHWA JI0 patMepa CrpaRefTuBoiH CTOMMOCTH.

o (becuenenne PHHAHCOELIX AKTHBOB
Pesepbb! Ha YOBITKE T0 (DHHAHCOBBIM 3KTHBAM OCHOBAHEI HA TIPEANIOIOKEHUIX O PHCKS HedonTta H
OMHIACMEIX YPOBHAX YOBITKOB. [pyMIla HCTIONB3YET CYMACHHS B CO3JAHHH DTHX TIPETIONOMEHHH W
orbope HCXOIHEIX HaHHEIX JUId pacucTa o0ecLeHeHHA, HA OCHOBAHMH TIPOLUIOTC ombita ['pymmbt,
CYIUISCTRYIOIEr0 COCTOSHUA PHIHKA, a TAlOKe NEPCHEKTHRHBIX OLEHOK Ha KOHEl| KAXIOTO OTUETHOTO
nepuoga. Bonee noapoGeas HEQOPMANEA O KIIOYEBHIX TPESANOIOKSHUIX H HCXOAHBIX J4HHEBIX YKa3aHa B
nipuMeuaHuu 7, pasgen KpeaurHoro pucka.
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Mleperon ¢ aHMMMHCKOro AIBIKA HA PYCCKHIt SIBIK/

AKCHAJ HHBECTMEHTC JITA

ITPUMEYAHUA K KOHCOHH,I[PTPOBAI—]HOﬁ ®HUHAHCOBOW OTYETHOCTH
3a roj, 3aBepmrBmHiicsa 31 nexabpa 2018 roaa

8. KpAaTAvecKkEe YIeTHLIE OICHKH, NPSINOM0KeHHA H CYXECHAR (MPOAOTKCHNE)

. Nencronnoe nocodme

CTOHMOCTE [IEHCHOHHEIX IUIZHOB ¢ (PAKCUPOBAHHEIME BHIUIATAMH OIpEASNseTCA 0 METO/Y OLHKU
CTPaxORBIX BO3MEINEHWH. MeToj OLCHKM CTPAXOBBIX BOZMEINEHMI BKIIOUAECT B ce0d MPEAnoIoiKeHHe
IMCKOHTHOH CTAaBKH, OXHIAeMYIO CTaBKY BO3BpaTa akTHBOB IO IUIaHy, Oyaymwmid poct 3apaGorhoit
[1aTel, YPOBGHb CMEPTHOCTH M Oyfayllee YBOAMHSHME IieHCHH Opu HeoOxommmoctd. I'pymma
YCTaHAB/IMBACT JAHHBIE IPEANOAOMEHHS HA OCHOBAHMU PLIHOMHBIX OKHAAHHA Ha OTHETHYIO JaTy ¢
HCTIONBE30RAHUEM HAWTyJIlleld OLEHKHM KKJOro IapaMerpa B OTHOWICHHUM TOIO NEPHONA, B KOTOPOM
o0g2aTenbCTRA NO/DKHEL OBITE BEINONHEHBL B cHIy AQITOCPOYHOCTH TAKUX TUIAHOB, TAKHE OLIEHKH
SRJISIOTCH BEChMA HEOIPEIEICHHBIMH.

. Obecienenne Heh)HHAHCOBLIX AKTHBOB
Ipopepka Ha obecnieHeHHE NIPOU3BOAUTECA ¢ MOMOILBIY METOJA JUCKOHTHPOBAHHOTO TOTOKA JEHEKHBIX
CPEACTR, KOTOPRIA AOMKCH OBITH MOMYYEH 33 CUST HE(PMHAHCOBEIX aKTHROR, HCMOJB3YS YYETHYIO CTABKY,
KOTOpad OTPaAST TeKYIIYH PhIHOYHYIO CTOHMOCTE H PUCKH, CBA3AHHBIE C JaHHbiM akTueOM. B cnyuae
HEBOIMOKHOCTH ONPEOCNCHHS CYMMBl BO3MCIIECHWA CAMOIO AaKTWBa, ['pyrma onpenenaeT cyMMy
BO3MENIEHHS eJHHHITE], TEHEPUPYIOILCH HEHENHBIC CPEACTBA, B KOTOPYIO BXOMIWT TAKOH aKTHB,

s  (Gecuenenue ryaisuana
Omnpencnenne oOcCleHeHH TyaBHLIa TpeDyeT ONEHKHM HCTIONB3YeMOro o0beMa TIEHEePUPYIOmMK
AEHEeKHBIE CpefcTBa eAuHuWn I'pynmel, OTHOCAIIMXCA K JaHHoMy rymasmmry. Onpezenenue
Henonb3yemoro ofseMa Tpelyer onpenencuus [ pynoil SYRYIEX AEHEKHBIX MOTOKOB, BOAHUKIIHX OT
HCIONB30BAHMA TEHEPHPYIOUWHX JCHEKHBIS CPEACTBA €JMHHIL, C NPHIMEHCHHMEM COOTBETCTBYIOUIEH
JHCKOHTHOM CTABKM AJIA PACUETA TEKYINSH CTOMMOCTH.

9. Bulpyuka
2018 2017
PYE 000 PYE 000
TpoueHTHBI A0X0K OT NEOHTOPCKON 3aH0JDKEHHOCTH 0 KPEeAUTaM 2.002.989 2.332.806
Pezeps Ha oOecrieHerHe YORITKOB N0 aKTHBAM ¢ IPOLICHTAMH 296.535 (506.953)
IMponeHTHENE FOXOA OT 3aA0MiKeHHOCTH GaHKOR 24.282 41.449
DHHAHCOBEIE AKTHREL, YUHTHIBAEMEIE JI0 CNIPABE/UIHBOH CTOMMOCTH B
cOCTaRe NMPOYero COROKYIHOTO A0XCIA 1.012.946 -
IIpounii noxon 355 1.305
TIpoueHTHBIA JOX0 OT AKTUBOR, YUHTLIBAGMEIX TO CIPABSANIHBOH
CTOMMOCTHU (MUMEIOLIMXCA A HPOAaNH) - 710.716
IIpoueHTHBINH KOXOM OT AKTHEOB, YYMTEIBAGMbIX NIO CPABEUIMBOH
CTOMMOCTH Yepe3 MPHOBIIG ANH YOBITKH - 17.938
3.337.107 2.597.261

Hoxon mo npouerTam no ofeciieneHHEIM KpeauTam kiuerTam 3a 2018 r. cocrasmaer 403.417 Toicay pybrei
(2017: 483 386 TrIC. pYybIeii).

10. KomnccHoOHHBII J0X00

2018 2017

PYE 000 PVE 000

Onepauyy ¢ HANHYREIMHA 68.080 63.768
Oninara 3a oOHATHIHBAHHE 10.147 11.339
(OnnaTa 2a pacseTs! 272.335 281.700
O1w1aTa o rapaHTHIM 10.464 15.829
Ob¢cmyxuBaHKe TUIACTHKOBRBIX KapT 22.697 16.721
TIpounit Joxon mo onmarte 7.656 4.120
YCIyTH BaMIOTHOTO KOHTPOJIS 22.084 5.134
409.463 - 398,611
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/TlepeBon ¢ aHMHUCKOTO AIBIKA HA PYCCKMIE A3BIK/

AKCHAJ HHBECTMEHTC JIT]|

[IPUMEYAHHUA K KOHCOJIVIMPOBAHHOW ®MHAHCOBOM OTUETHOCTH
34 rojl, 3apepldpInAiicd 31 aexabpa 2018 roma

11, (YOuITOK)/IpHOLLIL 0T HHBECTHUHOHAOH ACATENLHOCTH

2018 2017

PYE 000 PYE 000

(YObIToK)/pHOBUTE OT HHBECTAUMOHHON ASATENBHOCTH (32.990) 395.914
(32.990) 395.914

HHpecTHIHOHHAA H]JHGI:IJ'IB 10 q}H'HaHCOBI:M AKTHBAM, TIPCAHATHINPOBAHHAA MO KATCIOPHK aKTHEA, IPHBCICHA
HHKE.

2018 2017
PYE 000 PVE 000
(PHUHAHCOBBIE AKTHBBI, UMEIOIIUECH /1A NPOJAKH — AO/ITOBLIC
WHCTPYMEHTEI _ - 149.665
Jonropsie HYRHAHCOBEIE HHCTPYMEHTBL, YUHTHIBAEMEIE 110
CIpaBeUIMBOM CTOMMOCTH Yepe3 cUET UPHOBITH UITH YOBITKOR 110 (207) (386)
PEIIEHMIO KPEAUTHOH OpraHu3aliid
IpousBoaHbIe GHHAHCOBBIE HHCTPYMEHTBI (139.196) 136.579
Honepsie HHCTPYMEHTE], YIMTEIBAEMBIE IO CIPABEIIMBOH CTOMMOCTH B
COCTABE ITPOYETO COBOKYIIHOTO AOX0AA N0 PEIIEHHIO KPEIUTHOMR
OpraHH3aluM 49.101 -
JlonToBkie HHCTPYMEHTHI 57.312 -
DUHAHCOBLIEC AKTHBB], HMCIOUMECS AN TIPOAANKH - AOJIEBEIES
HHCTPYMEHThI ' ' - 56
CropHo 06ecLieHeHIA AKTHROR, HMEHOLIHXCS UL NP0 - 110.000
(32.990) 395,914
12. ARMHHHCTPATHBHLIE PACX0Abl
2018 2017
PYE 000 PVE 000
Apenna 444 396
Hautory, KpoMe Hanora Ha NpHOEUTE 74.419 68.447
Tenedorn 1 novyra 29.763 27.435
BeaomacHocTs 61.512 64.323
Kanuenapckue ToBaps 35.891 22.963
Obcnyxusanue 06opyAOBAHNT 115.467 107.670
Japnnara COTPYAHHRKOB 788.805 768.658
Pacxoam Ha TiporpamMmMHoe obecrieteHne 76.119 45.538
BosHarpaxxaeHue ayAMTOPOB — TEKYIIHH roa 1386 . 979
Boausarpasxnenue ayIUTOPOB — NPOLLLIE TOABI 429 363
YucTaiit Kypcoroi yOsrrok 1.374 -
Pacxopel Ha pexmaMy 3.872 4.956
bmaroTRopHTENEHOCTE - 39.926
OTcAeKHBEAHNS 3aTTOKEHHOIO HMYIIIECTBA 24.474 67.768
Cexperapckue yoIyTu 893 602
[IpodeccroBaNBHEIE YCITYTH 36.831 24.675
Onepar@oHHbIH JIHZAHT : 113.291 101.611
[Ipoune agMHHHCTPAaTHRHBIE PACXOABI 15.625 29.692
[Tarexxu B hoH) CTPaXOBaHAA BKIIAKOB 79.946 54.014
AMopTH3alHT HMYTIECTBa H 000pYICBaHNEA, HEMATEPUATBHEIX aKTHBOB
M HHBECTHLUMOHHOH CODCTBSHHOCTH 52157 58.931

1.512.698 1.488.947
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AKCHAN HHBECTMEHTC JITA

{[leperosn ¢ aurnuiickoro a3EIKa HA PYCCKME A3bIK/

TNPYMEUYAHES K KOHCOJIMAUPOBAHHOHW G®UHAHCOBOH OTUETHOCTH

3a roa, 3apepmuBmumiics 31 nexabps 2018 rona

13. Ilpoune pacxoast

IMpounii poxox

I'apanTan, BeinasAse ['pynmoi
IIpoyne aKTHBEI — POYHE PE3CPBEL
KomuccHOHHEEIE pacxoan

O6a3aTenscTBa IO KpeonTaM H KPpCAUTHRIM NMHEHHAM H

HEHCITOJIB3OBAHHEIC BOZMOXKHOCTH onep,upaq:'ra

14. PuHaHcoBEIE J0X0ALY/(PACXOILI)

Hoxon no rmpoucHTam
Kypcoras npudute
POuHEAHCOBBIE JOX0IbI

PazHble (UHAHCORBIE PACXOAET
DHARAACOBbIE PACXO/bE

Yucrpie PHAARCOBBIE TOX0ABI

15. Hanorn
KopmopaTHBHBIH HAJIOT — TEKYIIHHA roj
Hanor na abopoHy - Texymuii roa
Harmor Ha obopoHy - npousie roast

OTnoskeHHEIH HANOT - HATHCIICHAS/ (CIIMCAHHAE)

Hauucaeno 3a roq

2018 2017
PYE 000 PYE 000
(15.062) (11.794)
15.789 (8.038)
(8.236) (54.707)
138.002 113.973
1.835 -
132.328 39.434
2018 2017
PYE 000 PVE 000
51 13
159.808 82.717
159.859 82.730
(335) -
(335) -
159.524 82.730
2018 2017
PYE 000 PYE 000
101.333 47.700
102 -
8 -
98.943 (21.758)
200.386 25.942
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/Tleperox ¢ aHIMANCKOrC A3LIKA HA PYCCKU A3bIK/

AKCHAN UHBECTMEHTC JAT/[

ITPHMEYAHMA K KOHCOJIH,I[[/]POBAJ-HIOﬁ OUHAHCOBOH OTYETHOCTH
3a roj, sagepmpumtics 31 nekaGps 2018 roaa

16, HmymiecTeo, MAmAHE! B 000pyA0RAHHE

MeGeun, 3nauus u apyras Hroro
HHBBH'I}][I]) H HEABHAHMOCTE
ofopyaonanne

PYE 00D PYE (O PYE (0
CefGecTONMOCTD :
Banauc 1a 1 aapapq 2017 rona 362583 306.482 699.065
Ipubaenenis 29.397 - 29.397
Crmcanus {16365) - (16.365)
Baaanc na 31 nexadpsa 2017 r./ 375,615 306.482 682.097
1 anBapu 2018r.
IpuGapneana 33209 65.000 98.209
Crizcauus (12.212) - (12.212)
Meperaua (150} 150 -
Hepexmaccrduxarms - (65.000) (65.000)
Banauc Ba 31 gexatpa 2018 rona 396462 306.632 703.094
AMoprHianua
banaric pa 1 arsaps 2017 1. 265.838 76.865 342703
Haumenenrie 3a rom 44804 13.718 58.522
Ha cnucanie {13.803) - {13.803)
Bananc ma 31 gexadpn 2017 1./ 296.839 90.583 387.422
1 anpapn 2018 1.
Hauwcnienwe 3a rox . 36.927 15.001 51.928
Ha cnicanme (11.907) - (11907)
[epexmmaccuturanys - (1.258) {1.258)
bananc na 31 aexaGpa 2018 roaa 321.859 104.326 426.185
Uneran Ganancosas crouMoCcTh
Bananc na 31 nexadpa 2018 roaa 74.603 202306 276.909
Bananc aa 31 gexcalpa 2017 rona 78776 215.899 294.675
17. T'yaeuaa

T'yapann
PYE 000

Banasc Ha | anBapa 2017 roma 107.534
Bananc ua 31 gexatpn 2017 r./1 ausaps 2018 r. ' 107.534
Havmcnenue obecLenenus (107.534)
Bananc aa 31 pexatpsa 2018 ropa r. -
Yucran GaaHCORAS CTOHMOCTE
Bananc na 31 pexabpa 2018 ropa -
Bananc na 31 aexaGpa 2017 rapa 107.534
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{Tleperof ¢ aHrMECKOTO A3EIKA HA PYCCKMH ALIK/

AKCHAJ MHBECTMEHTC JTJ

MMPUMEYAHUA K KOHCOJMTUPOBAHHOHM G®UHAHCOBOH OTYETHOCTH
3a rog, 3apepiMBLUMiicy 31 nexabps 2018 rona

18, OHHAHCOBLIE AKTHRLL, HMEIITHECH A1 POIATKH

2018 2017

PYE 000 PYE 000

Bananc wa 1 sanapa - -
T'ocypapcTBeHHBIE H MYHHLIHIIANEHBIE 00IMralit - 488.762
Koprnoparuesrsie obnuraruu - 7.937.853
KpemwurHele oprannsaiyy — obmuraruy (mpum, 26) - 1.181.482
Bananc ma 31 gexabpsa - 9.608,097
Texywas gonst - 0.608.097

@®HHAHCOBLIE AKTHEB, MMEKOWIMECT TS NpoJa)di, BRIICUYAOIME, B OCHOBHOM, PHIHOYHEIE LEHHLIE OyMaru,
JEIOIMe TIPARo coOCTBEHHOCTHY, OLIEHEHB! 10 CIIPABE/UTHBOM cToMMOCTH HA koHel 31 gexalps. s AHBeCcTHLNIA,
KOTOPBIC TOPrylOTCA Ha aKTHBHBIX PBIHKAX, CIpapelIMBad CTOHMMOCTE ONPEAEIIETCH TIQ IIEHE MPEIIOKCHHS
OMpskd. JIng APYTHX WHBCCTHMI(HH, CTIpaBeyIMBad CTOMMOCTE ONPEACNACTCA ¢ YUETOM pPHIHOWHOH CTOHMOCTH
AHAJIOTHYHBIX HHBECTHLME, MITH HCXOAS W3 JHCKOHTHPOBAHHEIX [TOTOKOB AEHEKHBIX CPEJICTE OT TAKHX AKTHBOB.
JloneBple HHBECTHIHM, B OTHOLUCHHHM KOTOPHIX OCOCHOPAHHYIO CHpPABEUTHBYKY CTOMMOCTE YCTAHOBHTE
HEBOZMOKHO, YUHTHIBAIOTCA N0 IeHe nprobpeTeHus MuHyc obeclieHeHHE.

19. [loaropbie HACTPYMEHATSHI, YUHTBHIBACMbBIC N0 CIPABEMIHBOH CTOHMOCTH B COCTABE NPOYErD
COBOKYITHOTO A0X0JA

2018 2017

PYB 000 PVE 000

[IpubasneHua 6.367.142 -
Tlepexnacendpukauns (npumenenue MCQOO 9) 9.616.375 -
HauucneHHEIE MPOLEHTE _ 314 -
Hamenenue cnpareaangoi CTORMOCTH 973 -
Beimnatal (314) -
15.984.49%0 -

Munyc foarocpouHast YacTh (9.251) -
Texywaa mons 15.975.239 -

JIONTOBBIS HHCTPYMEHTEL, YUUTEIBAEMBIE TI0 CIIPABETHBOM CTOMMOCTH B COCTABE [IPOYETO COBOKYITHOTO JOXONA,
piumouarot B cebsa 100.000 obnpraumii pecmybmuru Knunp, uMeromuye npousHTH B pazMepe 4.25% H moancxamme
seinate 4 Hosbpsa 2025 rona.

CrpaBeAnMBas CTOMMOCTE AOJITOBBIX HHCTPYMEHTOB, YUUTHIBAEMBIX MO CAPABSIIHBON CTOMMOCTH B COCTABE
[pOYero COBOKYIHOID AOXOAA, COCTONIMNE W3 /IOJITOREIX IIEHHBIX OyMar, olpeaeIaeTcs exXeroaHo 110 COCTOAHHUIO
Ha xonell 31 mexabps. Jlni MHBECTHMLMH, KOTOpPBIE TOPTYIOTCA HA AKTHUBHBLIX PHIHKAX, CTIPABE/UIHBAA CTOMMOCTD
onpeAeAeTcd No NeHe NpeIoxeHud OnpiM. s Apyrux HABECTHIMH, CTIpaBe/UIMBaAA CTOMMOCTE OLIPEACITICTCH
¢ YHTOM PHHOYNMOH CTOMMOCTH AHAIOIMYHBIX HHBECTHIHM, HIM HUCXOOA W3 NUCKOHTHPOBAHHBIX MOTOKOR
JIEHEKHBIX CPEJICTB OT TAKHX aKTHBOB. JloneBLle HHBECTHIIHH, II0 KOTOPBIM CHPARSIINBAL CTOMMOCTE HE MOXET
OBITE OnIpefeiena, OTPaNcaloTea 0 ce6ecTOMMOCTH MUHYC O0eCTIeHEHHE,

J_IOJ'II"OBBIG H'HC'I‘[JYMCHTBI, y‘THTb]BaE-MBIe o CHpﬂBE-I[JIHBOﬁ CTOMMOCTH B COCTARE IPOYEro CDBD](YITHDI"O aoxona,
KIACCHOHIMPYIOTCA KaK DONTOCPOYHEIe AKTHBLL, €CJM WX MPOAaka He 3allTaHMpOBaHa B TeyeHHe 12 Mecales
MOCHE OTUSTHON JaTHl WM HX Npodaka 6yaeT HeobXonuMa WA YBEAHYEHHS 000POTHOTO KANHTANA.

2018 CelecTOMMOCTE 2017 CelecTORMOCTE

PYB 2018 PYB 2017
000 PVE 000 000 PVE 000

Jlonrossle ieHHbBre OyMar,
pasmMemeHnne Ha gorgosolt Gupice 9.251 8.099 8.278 7.019
9.251 8.099 8.278 7.019
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/TlepeBon ¢ AaHIUECKOTO A3BIKA HA PYCCKHH T3BIK/

AKCHANN HHBECTMEHTC JIT],

TPMMEYAHHSA K KOHCOJMANPOBAHHOW ®MHAHCOBOH OTYETHOCTH
32 rof, 3apepmuemniica 31 gexadpa 2018 roga

20, Tonrennie HHCTPYMENTLI, YUHTLIBAEMBIE [0 AMOPTH3UPYEMOIl CTONMOCTH

2018 2017

PYE 000 PYE 000

Tepexnaccupukanua (ipumeHeHre MCOO 9) 771.150 -
HaicneHHEBIe NPOREHTH 19.953 -
KypcoBEle paHMIIE] 118.626 -
Buinnarsi (20.304) -
Bananc na 31 nexabpa 889.425 -

JefcTByloInas DPOLEHTHAas CTaBKA [0 JONCOBBIM HHCTPYMCHTAM, YUYHTBIBAGMEIM IO aMOPTHIHPYSMOM
cTronMocTH, pagHa 2.50% Iunoc roaoeas cTaBKa €Bpo MHMOOp, CPOK MOCAICHHSA 3THX JONMOBHIX IEHHBIX Oymar
HacTyniaet B nepuog ot 2025 roga xo 2027 rozga. )

TMokyTixa ¥ Mpojaska JONrOBEIX HHCTPYMEHTOB OTPAKAETCA B ACHE TOPIOB, T.€. B IeHb copepineHHa KoMnanmeti
IOKYNKH WIH NpoAaxd akTUra. CTOMMOCTE MOKYTIKH BKITFOUAET PACXO/EL HA coBeplienue caenxd. Mupecruuuu
YYMTEIBAIOTCA IO AMOPTH2HPYEMOH CTOMMOCTH € MCTIONK30BaHIEM METOAA QaKTHYECKOH JOXOQHOCTH.

JlonroBeie  WHCTPYMEHTBL, YYMTHIBAEMbIE 60 AMOPTH3MPYEMOH CTOHMOCTH, KJACCHPMLHMPYIOTCH Kak
JIONTOCPOYHbBIE AKTHBBI, €CITH HX MPOZAXKa HEe 3a[UIAHAPOBAHA B TedeHwe 12 MecAleB Toce OTHETHOM JaThl HITH
HX npoaaxa OyeT HeoOXoAuMa I yBeNH4eHra 00OpOTHOTO KaIMTANA.

21, ebaTopckad 3af0KEHHOCTL 10 KPeANTAM

2018 2017
PYE 000 PVYE 000
Kpeaurnr kineHTaM 17.561.772 18.081.064

Peseps Ha pacxofBl o AeOUTOPCKOM 3aMOMKeHHOCTH 1O
KpeauTaMm (1.614.388) (2.402.752)
15.947.384 15.678.312

22. Toprosas i npouas 1eOHTOPCKAS 3aA0/KEHHOCTD

2018 2017
PYE 000 PVE 000
Hpouas aefuropckas 3a40/DKEHHOCTD 3.001 3.226
Texyinue cueTa aKIUOHEPOB — OCTATKH TIO AedeTy 65 9271
HenosuThl B IpeOoIIaThl 42.121 544307
3a710/DKEHHOCTE OaHKOB 1.727.914 2.669.714
Hanwuusrie cpencrpa B octatku B [ 1.667.521 1.747.768
3.440.622 4,974,286

Cnpasennupas CTOHMOCTE TOProboii u npoueli febHTOpCcKoil 3a0MKkeHHOCTEH NPAMEPHO paBHA MX GanaHcoBoH
CTOHMOCTH, )’KaZaHHDfl BEBILIIE,

23, PuHAHCOBRIE AKTHREL, YUHTRIRAEMbIE N0 CAPARCAIHEOH CTOHMOCTH Yepe3 ¢ueT NPHOLIIH U YOBITKOB

2018 2017
PYE 000 PYE 000
DuHAHCOBLIC AKTUELI, YYATHIBAEMEIC O CNPABEINBOH
CTOHMOCTH Uepe3 cUeT NpuibIIH B YOLITKOB
TocynapeTBeHHEIE H MyHHIHNUIBHBIE O0UIHTalHH - 8.278
KopnopaTHBHEIS - OGTHT AN - 771.150
IIpousponsbie PHHAHCOBEIE HHCTPYMEHTH — BAMIOTHEIE
KOHTPAKTHE - 344.572
- 1.124.000
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{TlepeBoxa ¢ aHNTHHACKOTO A3LIKA HA PYCCKUH A3bIKk/

AKCHAJI HHBECTMEHTC JTQ

INPUMEYAHUA K KOHCOIH/I,I[[/]POBAHHOI;'I GUHAHCOBOH OTUETHOCTU
3a ropl, zagepmmemHiica 31 aexabpa 2018 roza

24. BaeoGopoTHbIC AKTRBLL, YACPKNBACMEIE J/IA NEPeNPoIaKa

2018 2017

PYE 000 PYE 000

HepemzuMocTs H npovas coGCTBEHHOCTD 690.618 331.499
Bananc ua 31 gexaépn 690.638 331.499

BreoGopoTHbie aKTHBb], yNEpNKHBAEMbIe A TPONAKH, COCTOAT M3 HEABIKHMOCTH M INPOYEroc MMYIIECTBA,
nonydeHHore I'pynmoii B pesynbrare rapaHTHHHOIO 3a10ra 0O KPEAWTAM, B OTHOIIEHHE KOTOPHIX 3aeMIUK He
CMOT BBINOJHUTE CBOM o00A3arenbeTea. Tekylas CTOHMOCTE BHEOOOPOTHHIX AKTHBOB, YHCPKHBACMBIX U1
npoakH, Oyaer NOKPEITa 3a CYET IMPOAANKH,

Pykoromeree banka ofio0pHno cOOTRETCTEYIOWMIA MNaH MpoJai: W COBEpIIANC HA PRIHKE AKTHBHEIC ACHCTBHN
I TIPOAAXKM AAHHEIX dKTHBEOR.

Bank oueHuBaer GanaHcoByld CTOUMOCTh BHeOOOPOTHBIX aKTHBOB HA NpH3Hakn ofecuenenus. CnipaBennusas
CTOHMOCTD AKTHBOB ONPENeIaeTes He3aBHCUMBIMH OLCHIIIHKAMHU,

HezapucwMas orenka cnpaBeiiMBoi CTONMOCTA HEIBHKHMMOCTH ObUIA IPOBEZIeHa O COCTOAHMIO Ha 31 aexadpa
2018 rona.

Ha ocHoBanMd NMpoBeIcHHOH OLUECHKH, OBIT0 BRSBICHO o0ecucHenue Ha 49 783 tricsun pybGnelt no cneayiommm
obmexTam: :

- HesKHIIBIe 3aaHHa B MockoBeko# obnactH, Uexopckul patiod,

- 3eMeNbHEIH yIacToK B MockoBckoi 00nacTH, CoNHeYHOropcKuii paiioH,

- 3eMENBHEIA YUaCcTOK W HeKHITEIE 31aHud B Bonrorpagckoii o6nactuy, r. Bonrorpan, np-n MupHsii, 1.4A,

- 3eMeNBHEIH YUacTOK | HexxHloe 3anue b Bonrorpaackoii obnacrw, r. Kamermus, Jepaas [psaga,

- 3eMenbHblE€ YYACTKH H WHHIeé OOBEKTHI HeABIKHMOCcTH B Tmepckoif obmactw, OcTalIkoBCKHE p-H, cfj
Bortosckoe, A. Iyiia,

- kBapTHpE! B Kamyxckoit obnacry, r. Kanyra, yn. 65 ner [Tobeast, a.45,

- kBapTHpsl B Tiomerckoli obnacty, r. TioMens, yn. Bepeckosa, 1.9,

- ksapTHpsl B T. Mockse, banaxmasckuii rip-t, 1,16,

- mpovee UMYLECTRO (TPAHCTIOPTHEIE CPEJICTBA).

ITo cocroaumio ma 31 pekadps 2017 roma Oblna MpoBefeHA HE3ABHCHMAA OLEHKA CIIPABEITHBON CTOMMOCTH
0OBEKTOB HeABMKHMOCTH. [1o pe2yipTaTaM NPOBEICHHOM oLeHKH OBUIO BRIABRIEHO ofecueHeHHe B pasmepe §
637 TeIC. pybnel o creyomumM offseKxTaM:

- keapTUpH B TBepckoii obmacty, r. Teeps, . [Terepbyprexoe, p.15,
- keaprapsl B TroMeHCKoH obnacty, T. TioMens, yi. Bepeckosa, 1.9,
- 3eMeJIBbHBIN Y4acTOK B MockoBckoif obacTi, CorHe HOropeKuii paioH.

Boccranosnenne yOnTKa 0T obeceneHud B pasMepe 3 573 Teic, pybueil mo cnemyromuM o0meKTam;
- HEXKHIIOE 31aHHe B MOCKoBCKOH oOnact, YexoBekrii patioH,

ITo cocrosaure Ha 31 mexabpa 2017 roxa I'pynmoit Takke OLUTO BEIABJIEHO O0ECTICHERHE HEKMITBIX MOMeIleHRH,
pacnonokeHHEIX B Boarorpaackoii 00/1acTH, a TAKKE IPOUETo UMYILECTBA, B pasMepe 1 618 Tric, pyd.

YucToe u3MeHeHHe YORITKA OT 00ecLieHeHHs GBINO MPH3HAHO B COCTABE OTYETA O NpuObUTH W yORrTKe 3a 2017
TOA. '
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/lepepon ¢ AHTIHHACKOTO A36IKA HA PYCCKHH A3BIK/

AKCHAJI HHBECTMEHTC JTJ

MPUMEYAHKA K KOHCOJIMAHPOBAHHOU ®MHAHCOBOH OTYETHOCTU
3a roj, 3apepiuupliniics 31 nexabps 2018 roga

25. AxnuoHepHLIi RATATAN

2018 2018 2017 2017
KOJ-BO PYE 000 KOII-RO PYE 00
aKmHil AKX
YeTapubii KAaNATA
OfbKHOBCHHBIE akipy 110 1 EBpo enknas 421.710 6.356.976 421.710 5.509.462
BrinynieHHbIH H DOJHOCTLIO OIUIATCHHLIH PYD 000 P¥5 000
Bananc Ha | suRaps ' 421.710 5.509.462 421.710 5.041.820
HameHenre npouux pesepros - 847.514 - 467.642
Bananc na 31 nexalpa 421.710 6.356.976 421.710 5.509.462
26. IlIpoune pesepen
OneHovHLIN peaepn -
(UHAHCONEIE AKTHBEL,
OUEHOYHEIH peseps YUHTEIBAEMEIE 10
- (huBAHCOBEIE CTIPARSIHBOH
AKTHBBI, CTOMMOCTH B COCTABE
HMEROLMCCSA T TIpeYEro BamoTHsiit
TIPOBAKE COBOKYITHOIO JAOX0Ha peseps Hroro
PYE 000 PYE 000 PYE 000 FYB 000
Banarc #a 1 ansaps 2017 roma (3.006) - (2.645.704) (2.648.710)
[Ipoure U3MEHEHHA PEICPBOB - - (799.541) (799.541)
{6.446) - - (6.446)
Bananc na 31 gexabpa 2017 r./
1 saBaps 2018 . (9.452) - (3.445.245) (3.454.097)
[1potre m3MeHeHHs pe3epBOB - (338210) (1.422.037) (1.760.247)
Hroro peayssTar nepexoia Ha 9.452 6.903 - 16355
MC®O9
Bananc na 31 gexadpsa 2018 roza - (331.307) (4.867.282) {5.198.589)
27. JalMbl
2018 2017
. PYE 000 PYE 000
Jonrocpounnie 3aiMbI
JlonroREIe NeHHEIe OyMark BENTYILEHHBIS 44.244 236.715
AHamI3 AONTOBBIX. LEHHBIX GyMar BBITYILEHHEIX:
2018 2017
PYE 000 PYE 000
Bananc ga 1 saBapa - -
IMpocThie Bekeas ¢ IPOLIEHTAMH U COEperaTeTbHEE CepTHHAKATEI 26.019 214.253
O6mmramyy, eHOMUHHPOBAHHEEIS B pyGiax 18.225 22462
Bbananc ua 31 aexadps 44.244 236.715
Cpok noralreH|s BHEOOOPOTHEIX 3aiiMOB:
2018 2017
P¥B 000 PYB 000
B teucHme omHore rona 13.021 214253
Ot 0aHOIO A0 NATTH JTET 31.223 22.462
44.244 236,715
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fTleperox ¢ AHNIMACKOro S35IKA HA PYCCKUH A3EIK/

AKCHAJN HHBECTMEHTC AT/

TIPUMEYAHHSA K KOHCOJMAUPOBAHHOH ®MHAHCOBON OTUYETHOCTH
38 ION, 3aBepuunsummiics 31 aexabpsa 2018 roaa

28, CyGopraHEpoBaHHBIH J0AT

PYE 000
bananc Ha 1 mamapa 2017 rona 5.859.414
Kypcoebie pazHALBI - (183.402)
Bamanc na 31 gexatpa 2017 r. /1 anpaps 2018 T, 5676012
Kypcoesie pazauLpl 712.224
Bananc 5a 31 nexatpn 2018 rona 6.388.236
29. ToproBag B NpoUAs KPEAHTOPCEAN 3A0JDREHHOCTE
2018 2017
PYE 000 PYE 000
Topropas KpeguTopCeKas 3a/[0/DKEHHOCTE 88.610 65.876
Kpeapmopckan 3a0mkeHHOCTE 32 HEHCITOMB30BAHHEIH OTITYCK 35.539 35.055
Pezepe mo rapasTraM, o0i3aTETECTRA IO KPE/MTaM H HEUCTIONE30BAHHLIM
KPETUTHBIM JIHHHSM 93.701 12.789
Jerno3uTsl KIHEHTOR 19.998.196 16.525.001
Honr 6axkam 4.637.050 3.201.888
Haumcnenna 9.866 16.286
Joxozas! Oyayupx nepuosios 543 3.644
24.863.505 19.860.539

Cnpascnyineas CTOHMOCTE TOProeoff ¥ npoucii kpeauTopckoill 3afomKeHHOCTEH, TONNSKAMY NOTAIEHHIO B
TeyeHHe OJIHOTO 013, HPUMEPHO PABHA HX GANAHCOBOM CTOMMOCTH, YKA3aHHOH BBIIIE.

30. BoamemaemMuie HAIOIA

2018 2017

PYE 000 PYE 000

KopnoparueHeiid Hanor 2528 2378
CrenuaneHEIH B3HOC HA 00OpOHY 4.194 0484
Hanorw, xpome Hayora ga npaOsUIL 30.776 -
3apyGexuslii Hajnor (231.917) - (218.767)

(194.419) (206.905)

31, OcHoBHAS AOYEPHIS KOMIAHHA

[o cocrosnuo va 31 pexabps 2018 ropa ocHoeHol moucpHed xoMmanwed I'pynmel seisgercs OOmecTBo ¢
orpaHu4eHHol orBercrBenHocThio KoMmepuecknii Bank «Hamwonansuwmii cranpapry (Bask) ¢ goxedt 99,9%,
cosgannoe B Poccnn B 2002 roay. [esarencHocts banka perymupyercs Ilentpansnem Bankod Poccus, w ero
OCHOBHOH JSATENIBHOCTBIO ABJIACTCA OCATSIRHOCTE KOMMEPUecKoro OaHKa, TOProBiId LECHHEIMH OyMaramu,
BTIOTOM M MPOH3BOAHBIMH HHCTPYMEHTAMY, IIPEOOCTABIIEHHS KPSAUTOB U rapaHTHiA.
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/Tleperoa ¢ aHMTHICKOrO A3BIKA HA PYCCKHEA A3BIK/

AKCHAJI HHBECTMEHTC JITJH,

TIPUMEYAHMA K KOHCOJIHINPOBAHHOK ®UHAHCOBOM OTYETHOCTH
2a rofl, 3apepuneLIgiica 31 nekabps 2018 ropa

32. OGa3aTenncTEa
O6s3aTeNsCTBA H YCJIOBHBIE 00M3aTEheTHA

I'pynmna mmeer necnnavueHHbIE KpeAARTHBIE OOA3ATENBCTBA TIO BRITAHHBIM Kpemwram. llaHHbie o0f3arenbcrsa,
CBA3AHHEBIC ¢ KPE/INTOM, BEIPaKEHBI B BHAC CYMMBI OI00PSHHOTO KpeAnTa, IAMHTA PACX0IA 0 KPSOUTHON kapTe
H BO3MOMHOCTH opepapadta. I'pynma npemzocTaBiaeT (UHAHCOBLIE FapaHTHH W MOPYYHTENLCTBA, YTOOH
06eCNesrTh HCMOJIHEHHE 00A3ATENLCTE KIHEHTAMH MTEpe| TPETEUMH JIMIAMH. JIaHHEIE JOTOBOPH! YCTAHARTHBAIOT
npefesibl JaHHBIX 00g3aTenseTe. I'pynna npuMeHseT Takyro JKe CTPATETHIC YNPABICHHS PHCKAMH K IPHMEHATT
Te e NPOLEAYPE NPH IPEIOCTABNEHHI KPEJUTHBIX 06A3aTeNnseTB, (HUHAHCOBBIX TApaHTHIL U NOPYUUTENLCTR
knueHTam. CyMMBI AOrOBOPOB NMO KPEAMTHBEIM 00A3aTenpcTBAM TIPEACTARIEHBI B CleAyOmeH TabnHue no
KATETOPHAM:

Tlo cocToaumio Ha 31 aexaGps 2018 roxa n 2017 rosoB ycnoBHBIE 00I3aTENRCTBA BRITIOYAKOT:

2018 2017

PYB 000 PYE 000

Q643aTeNbCTRA IO KPSOUTAM H KPE/INTHEIM JTMHHAM 395.874 437.000
HeHcnons20RaHHEE BOIMOXKHOCTHM 110 OBEPAPADTY 1.552.522 28247113
I'apanTuu w nopyUHATEILCTBA 620.031 333315
Mustyc pesepBb ; (93.701) (12.789)
2.475.726 3.582.239

O61mas cyMMa HeoTINTadeHHBIX KPeAUTHEIX 0043aTeNbeTR, YKA3aHHAA BEILIE, He O3HAa4YaeT OyayiIue TpeCoBaHuI o
BBITUTATE, TAK KAK OKOHYAHHE WX CPOKA MM MX NPEKPAINEHHE MOKET HACTYIIMTEL 0e2 MPEAOCTABICHUAA CPEACTB.
BonpIIMHCTRO KPEAWTOB M KPEAUTHEIX 00ARaTENBCTR SBIAIOTCH OE30T3RIBHEIMH.

OnepaTHRHLIH THZHHT
OrutaTa 3a onepaTUsHEIl TH3HHT Ge3 Mpapa HA OTMEHEI MO COCTOAHMIO Ha 31 aekalps cocrapnser:

2018 2017

PYE 000 PVE 000

MeHee oaHOTO TOAA 121.312 104.455
OT OHOTO A0 NATH JIET 350.905 34.585
472217 139.040

I'pynna apeBAyeT paf HOMeIEHHH 0O KOHTPAKTaM OMEPATHRHOro JM3MHra. OOBMHO, XOroBOp JHM3HHTA
3AKMOTAETCS CHAYANA HA MEPHOA OT ORHOrO rofa J0 [ATH JET ¢ BO3MOMCHOCTEIO B NpPOJJIEHHMS JH3HHIA B
AaneHedmeM. Ho ofHH H3 JOrOROPOR JIM3MHTA HE COAEPIKUT YCAOBHON APEHIHOM AT

I'pynma caaer B apeHay HEIBHXKMMOCTD B OTIepPaliOHHBIH NH3uHT. [D1aTexkH no ollepallAOHHOMY JTH3RATY Oes
NpaBa HA OTMEHEL:

2018 207

PYE 000 PVYE 000

Menee ognoro roga 967 172
967 172

Crpaxoranue

Crpaxopag orpacie B Poccmiickoit dexepallil HaXOAUTCA HA CTAAMH Pa3sBHTHA H MHOTUE BMAb CTPAXOBOH
3AIMATE], ITHPOKO TPAMCHACMON B JPYIMX 4YACTIX MHpa, €Ile, KaK IPaBHAo, HE NOCTYIOHEL I'pyrma He HMeer
NOJHOI'O TIOKPHITHA Ha CBOM NOMEINEHHS M 000pyaoBaHMe, NMpephiBaHMe OM3Heca HIH OTBETCTBEHHOCTH MEpel
TpeThell CTOPOHOM B OTHOUICHWH COOCTBEHHOCTH WIH SKONOrMYECKUH ylepd, BOIHUKAIOUMX B Pe3yibraTe
aBapuii UM AeATENEHOCTH [ 'pymnbL.

Jlo Tex mop, noka I'pynma moJyuYHT NOCTATOMHOE CTPAXOBOE NMOKPHLITHE, CYIIECTBYST PMCK, YTO YTpaTad WIH
MOBPCHACHHE ONpPSASNEHHBIX AXTHBOB MOJKET HWMETh CYIIECTBEHHOE HEraTHBHOE BJIMAHHES HA OIepalMH H
(HaHcoBOE nonoxeHHe ["pyIEL

Cynebubie cnophl
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fTlepesoj ¢ aHIMMHACKOTO A3biKA HA PYCCKHH A3BIK/

AKCHAJN HHBECTMEHTC JITA

ITPHMEYAHHWA K KOHCOJTHI[[']POBA_HHOﬁ GUHAHCOBOM OTUYETHOCTH
3a roj, sapepumpmiiics 31 nexabpa 2018 roga

32. ObazarennLcTRA (IPOAO/DREHME)

B xopme cpoell meaTennHOCTH, JIEHCTBUA l"pynnm MOTYT CTAaTh OpeoMeToM CyneOHBIX HCKOBR H >Kkanod.
PyKoROACTBO monaraet, 910 obwW(ad CyMMa O0S3aTeNBCTE MO CYACOHBIM cIOpaM (C/IM MMEETCS) HE OKMKET
CYIIECTBEHHOTO BIIAAHHA Ha (PHHAHCOBOS MIONIONEHHS WM AESTeNLHOCTS | pyIiisL.

Venosusle HANOTOBEIE 00A3IATEALCTBA

Cuctema Hanoroodaoxkeuns B Poccuiickoli Penepann npoxo/xKaeT pa3BHBATECT W XapaKTepu3yeTca YacThIMA
H3MEHEHHAMH B 3aKOHOOATE/AECTBE, O(WUMATBHbIE 3afABJICHHA M PEIICHHA CyIg, KOTOPEIE HHOrAAa ABJAIOTCH
NPOTHBOPEYHBEIMHE, WMEIOT HEOfHOSHAYHOEe TOJKOBAHHE pa3THIHEIMA Hanorosbivm opradamu. Hamora
ABSIOTCS TIPEAMETOM TepecMoTpa M HCCTSAOBAHMA PAfa PeryIUpYIOIIMX OPTaHOB, HMEIOIHX [IPABO HaNararh
CyLeCTBeHHBIe TrTpadbl, HEYCTOMKKM M IPOUCHTEL HalmoroBeid Toj 0CTaerTcd OTKPHITHIM [N PaccMOTPEeHMs
HAIOTOBBIMH OPFAHAMHU B TEYCHIE TPeX MOCIENYIOLHX KaNCHAAPHEIX JIET.

OpAaKo, IPH ONPeACISHHBIX 0GCTOATENBCTRAX HANOTOBBIH MO, MOKET OCTABATHCA OTKPHITHIM Jonbie. Henantime
coOpits B Pocchifckoii Qesiepauyn NOKA3EBAIOT, YTC HAIOMOBBIE OPraHb NPHHHMAIOT GONee HATIOPHCTYIO M
COLEPKATENBHYIO IOIMIRIO B TOMKOBAHUY U TIPHMEHEHHH HAJIOTOBOTO 3AKOHOAATELCTRA.

HoRoe 3aKoHOKATENBCTBO © TpaHChepTHOM neHooOpazosanun B Poceniickoli Depepanun BeTymuio B cany ¢ 1
aapaps 2012 roza. Homkle npasuia JalOT BO3MOMCHOCTE HAJIOTOBEIM OpPTaHaM HM3MEHATh TpaHchepTHOE
LeHooOpa3oBanne M BBOJHMTH AONOJHUTC/ARHEIE HAJNOTH HA CENKH KOHTPOTHPYSMBIX CTOPOH, €CIH MX LICHEI
OTIMYAIOTCA OT PHIHOYHOIC YPOEHA WITH YypoBHS poxofma. IIo HOBHIM NipaBHiaM  TpaucdepTHOTO
LEeH0OOpa3OBaHMs, HANOrOIUIATESNBIIAKE JOMKHE MOCISAOBATENBHO HOPUMEHATE AT METOACB ONpEfeIeHns
PHIHOMHO#H LIEHB], OMHCAHHBIX B HanorosoM koaekce.

Hamoroeeie 06f34Te/ILCTRA, BOZHHKAIOMME NpPU COBCPIIEHWM CHEMOK MEXTY KOMOAHUAMH, OMpPEASNIIOTCS
MCXOHOA M3 JEHMCTBUTENEHOM UEHE! chenku. BoaMmKHO, YTO B Mporecce pasbAcHEHHH MpaBun TparcdeprHOTO
reHooOpazopands B Poccuiickoit @enepallid  H H3MEHEHHH MOAX0Aa POCCHUCKHX HAIOrOBEIX OPraHOB, WFO
Takue ueHn 6yayT nposeparscs. [lockonsky Poccniickue npapuna TpaHcdepTHOro HeHoOOpasOBaAHEA BCTYITHITH
B CHITy CPABHUTE/LHO HEJABHO, BIIMAHNE TaKOH NPOBEPKH HE MOXKET OBITh IOCTOBEPHO OTIPEAENEHO; OJHAKO, OHA
MOJKET OKA3aTh CYICCTBEHHOE BILIHME HA (PHHAHCOBOE NONIMKkeHHe ['PYIIIE! H/WIH ee HeATeNbHOCTD.

JaHHBle OGCTOATENRCTRA MOTYT CO37IaTh HaToropsle pucke B Poccuiickoft (enepanuu, koTopeic OyayT
3HAYMTENBHO BhILIS, YeM B JAPYTHX CTPaHaX. PYKOBOACTBO KOMIIAHHH MONATACT, UTO OHO NPOH3BEIQ IPABHIBHYH)
OlEHKY HAJOIOBEIX 00A32TeNbCTB, OCHOBAHHYIO HA TOMKOBAHWMH TONOXEHWH MPUMEHHMMOro POCCHHCKOTO
HANOTOROTO 3AKOHOAATENLCTBA, OQMUMANEHBIN 3afBNCHUA M powleHdi cyna. OaHako HHTeprpeTalty
COOTBETCTBYIOLUMX OPTaHOBR MOryT ObITh JDYTAMH, W ©CJIH TAKWE TONKOBAHHA NPHMYT CHIY, TO OHH OKAKYT
JHAUMTEIEHOS BIMSHUE HA JAHHBIH (QHHAHCOBEIH OTYeT,

33. . Yyernas noantnka go 31 nexabpu 2017 r,
TIpHHUMIIBL YMETHOM NOIHTHKH, TPUMEHsEMEIC B CpaRRUTENRHOM nepuonte 3a 2017 r, 6putH nemerest MCPO 9

1 MCDO 15:

Ilprananue 10X0Aa
Joxon [pyre! y4HTEBACTCS CISAYIOIMM 00pa3oM:

DHHAHCOERLIE HHCTPYMEHTh]

OHHAHCOBbLIC AKTHMREBI B (MHAHCORBIE 00S3aTENBCTRA OTPAKAIOTEA B oTHeTe I'pynmel o GHMHANCOBOM MONMKCHHH,
korga 'pynna cragoBHTCA YIaCTHHKOM KOHTPAKTHEIX YCIOBHM HHCTPYMEHTA.

Topropasg AefUTOpcKas 3a1QPKEHHOCTh _

TIpy NepRHYHOM NPUIHAHUA TOProBasd AeCHTOPCKAN JaNOIEHHOCTh YUUTHIBACTC N0 CHIPABEANTHBOM CTOMMOCTH,
a BIOCNEACTEMM YUMTHIBACTCA [0 AMOPTH3ALMOHHOM CTOHMMOCTH C HCIHONB30BaHWeM Metomda 3ddexTusHOM
npouentHoi craBkH. Haanexane AOMymieHHA AL OPSANIONAraeMbIX CyMM, He MOUIEKAMMX NOrALICHHIO,
MPH3HAIOTCS B OTYETE O NMPUEBITAX U yOBITKAX, KOTHa ecTh O0BEKTHPHbIe JAHHLIE O TOM, UTO AKTHB OOCCIEHOH.
IlpusHaraemoe AOMyIIEHHEe YYMTHIBASTCA KAK DA3HMLIA MKy GANAHCOROHW CTOMMOCTBIO AKTHBA M TEKYLIEH
CTOMMOCTBIO  NIPEHNONATaeMEIX OYyAyUIMX JCHEXHBIX IOTOKOB, MHCKOHTHPOBAHHBIX 1o 3dipexturnoi
NPOLEHTHOM CTABKE, PACCUHTAHHOMN MPH NMEPBHYHOM IIPH3HAHIM.
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/Tlepero/ ¢ aHrNUHACKOrO A3BIKA HA PYCCKHH A3BIK/

AKCHAAJI HHBECTMEHTC JITA

[IPUMEYARIA K KOHCOJIAAUPOBAHHON ®HMHAHCOBOH OTYETHOCTH
3a TojI, sapepmmMBiHiics 31 aexabpa 2018 roaa

33. Yuernan mosmTura ao 31 gexabpn 2017 r. (mpogo/pKenne)
DHIAHCOBLIC HHCTPYMEHTHI ([ POAO/IKEHHE)
IpenocTapleHHBIE KPEANTHL

Kpeautsl, npexocrapieHHsle ['pynioii B Buje JAEHEXKHBIX CPSICTE HENOCPECTBEHHO 3A8MIUUKY, PACCMATPHBAIOTCA
KaK KPeJRTHI H OTPAKAOTCT M0 AMOPTH3HPOBAHHON CTOMMOCTH, AMOPTHIHPOBAHHAN CTOMMOCTD — BEIMYHHA, PaBHAS
CTOMMOCTH MPEJOCTABIICHHOT0 KPSAUTA TIPH NePBOHAYANEHOM TIPH3HAHHA MHHYC CYMMa OCHOBHOTO JIOJITa, MOC MITH
MHHYC aMOPTH3AIMS, WCTACICHHAA ¢ MOMOIIBI METofa 3(MpeKTHBHOH TIPOUEHTHOH CTABKM AL JEOOOH pasHMIEL
MeXTy TIEPROHAYATBHOM CyMMON M CYMMOM Ha MOMEHT HOTAIISHYSA, U MHHYC JIOGOE CHIDKEHNE H 00ECUEHENHE HITH
HEBO3MOIKHOCTE B3LICKAHKS. BCe KPSAUTHI IPH3HAIDTCE B YU€Te B MOMEHT IEPEAaYH CPEACTB JaeMIIUKY.

Meroq 3¢heKTHBHOH NPOUSHTHOH CTABKM — 3TO METCJ PACHETa AMOPTHIHPOBAHHON CTOMMOCTH UHAHCOBOrO AKTHRA
niH  GUHAHCOBOIO OOA3ATENLCTBA (MMM IPYIIBl (PHHAHCORRIX AKTHBOB MIH OOf3ATENBCTR) W pacTpeheNeHHs
TIPOLEHTHOIO HOX0/A MIH TIPOLEHTHOTO PacXona B TeUeHHe COOTBETCTBYIONIETO Neproia. JpQekTHRHAA TPOLEHTHAA
CTA&BKA — 3TO CTABKA, IO KOTOPOM AHCKOHTHPYIOTCH NpeAnoiaracMbie GyQyline niareki MIH MOCTYINIEHHA B TEUCHIE
TIPENONIATAGMOTO CpOKa CHYKOB! (PMHAHCOBOTO MHCTPYMEHTA UMM, ECIIH NPHMEHUMO, B Teuenne Gonee KOPOTKOTO
NEPHOAA K TMCTOM HANaHCOBOH CTOMMOCTH (BHHAHCOBOIC AKTABA HIIH (PUHAHCOBOTO 0OA3ATE/ILCTRA.

DHHAHCOBBIE AKTHRELI

(1) Kraccugurayun

Tpynna knaccudIupyeT CBOM (DUHAHCOBBIE AKTHBH, PACTPSACISA HX MO CHCAYIOUM KATETOPHAM: (JHHAHCOBBIE

AKTWBE], YUMTHIPAGMEIE MO CIPABE/HEOH CTOMMOCTH vepe3 cder Npubbielf M yOmITKOR, 3alMEI M HeCHTOpCkas

33107KEHHOCTD, HHBCCTHLY, YIAESPXKHBAEMBIE IO TOTAICHHY, M (JMHAHCOBbIC AKTHBHI, HMEIOLIMECH A TIPOHaKH.

KrnaccH@HKALUs 34BUCHT OT LENW, I KOTopo GLITH IpHOOpeTeHs! PUHAHCOBEIE AKTHREL PyKOBOZICTBO KOMIAHHH

MPOH3BOAHT KIACCH(UKAIMIO (PHHAHCOBRIX AKTHBOB NPH HX TIEPROHAYANHHOM MPI3HAHHH.

. QHEHABCOBBIE AKTHBbL, YUMTHIRBAEMBIE [0 CIIPABEITHBOH CTOMMOCTH Yepes cueT Npubbind WM yORTKOR
JaHHat KaTeropuss WMeeT ABS TNOAKATETOpPWM: (MHAHCOBLIE AKTHBLI, YACPKHBAaeMble JNI4 TOPTOBIH, M
(pHHAHCORKIE AKTHBH, OTPAKEHHBIE TIO CIIPABEIAIMBOM CTOMMOCTH Hepe3 cueT npudeuell 1 yObiTkoB B Havarne.
OUHAHCORKI AKTHE KIACCH(MUMPYETCA KAK AKTHB, TpeXHA3HAYCHHLI! JNIA IIPONAMM, €CU OH IPHOGpeTeH,
TIIABHGIM 00pasoMm, ¢ UENBK [IPOAAXKH B KPATKOCPOYHOM meprope. PHHAHCOBBIE AKTHBDI, OTPAKACMEBIE MO
CTIpaBe/IIMRON CTOMMOCTH Ha ceTe NpnObUielt B YORITKOB B HAYale, - 9TO (PMHAHCOBHIC AKTHBBL, KOTODBIC
HAXOALTCA B YNPABJEHHM W KOTOPHE OIEHMBAIOTCA MO CHPaBeAIMBOM CTOMMOCTH B COOTBETCTBHH C©
JOKYMEHTANEHO oopmiuennolt unBecTHUHonHOH cTparerneii Komnauwu. Wndiopmanus o TakAX PAHAHCOBBIX
AKTMBAX M HX CNPaRelIMBON CTOMMOCTH [OBOAMTCA BO BHYIPEHHEM NOpPAAKe FO CREJIGHHS OCHOBHOTO
PYKOBOASLIEr0 COCTABA IKOMIAHMY. AKTHBMI U3 JIAHHOW KATErOPMH KIGCCHPMUMPYIOTCS Kak 0DOPOTHMLIC
CPeNcTBA, €COM OHM HAXONHMTCA BO BIAASHHH I NPOXAKM H JOMKHH ObITh PEATM3OBAHBI B TCYCHHE
JBEHALIATH MECALIEE II0CHe OTYETHOH AAThL.

. 3akiMb] 0 AcOHTODCKAS 38A0IKEHHOCTD
3aliMel B AeOHTOPCKad 3aM0KEHHOCTE - 9TO HENIPOH3BOAHLIC (JHHAHCOBLIE HHCTPYMEHTH ¢ (PUKCHPOBAHHBIMI
HIM ONMpEACTACMBIMH TNNIATEKAMH, KOTOPBIC HE KOTHPYIOTCA HA AKTHBHOM pPBIHKS, W B OTHOLIGHHY
3aNDKEHHOCTH II0 KOTOPHIM HE CYLISCTBYST HAMEpeHWs OCYIUECTBNAT: TOPrOBEIE OIepamuu. OuM
BEJNIOYAIOTCH B COCTAB 00OPOTHHIX AKTHBOB, 33 HCKNIOUCHYEM TeX, CPOKH MOTAIIEHHA 0 KOTOPHIM HACTYIIAIOT
noske, TeM 4Yepes ABEHAALATH MECAIEB nocne oTyeTHo# Zarsl, OnH KNacCH(HUHPYIOTCH KaK BHeo0OPOTHEE
AKTHEEL B oT4eTe 0 (HHAHCOBOM TONOMCHUM 3alMEl H JeGMTOpCKas 3a70DKeHHOCTE [PYIIEL BRIIOTAIOT B
cebs neCHTOPCKYI0 33/0JDKEHHOCTs TI0 TOPTOBBIM ONECPAlAM H HpOdylo JEOUTOPCKYIO 32[0/KEeHHOCTH, &
TAKOKE JEHEKHEIE CPECTBA H HX IKBUBAICHTHI B KOHCOAHAMPOBAHHOM OTYETE O (PMHAHCOBOM MOJIOIKEHHAM,

. VHBeCTAITHHA, YASPHMBASMEIS 10 IOrAICHHS
HMHBECTHLH, YACKHBAEMbIC IO TOTALUCHMS, ABAIOTCA HENPOMIBOJHEIMH (DHHAHCOBBIME AKTHBAMH C
MKCAPOBAHHEIMH HIH ONPEACISEMBIMH TNIATENAMH H (UKCHPOBAHHBIMHA CPOKAMU MOTAMEHHd, KOTOPHIe
pykoBoacTBO Ipynme! HaMepeHO YISDWMBATh [0 IOTAINEHMS, HMed [ 5T0re  COOTBETCTBYIOIME
BO3MOXHOCTH. Takie HRBECTHLMH HE COOTRETCTRYIOT ONpese/ISHHIO 3aHMOB i 1eOUTOpCcKOH 3a0/DKenHOCTH. B
Teuerne roga Ipynna He BrajieNsia KAXUMH-THO0 HHBECTHLMAMY H3 5TOX KaTeropHH.

. DHHAHCORLIC AKTHBBI, UMEIOITHECA 1A TPOIAKH
UHAHCOBEI® AKTHBEL, AMEIOLUIHECA [ TIPOJIEKH - 3T0 HETMPONSBOAHbIC (PHHAHCOBBIS AKTHABI, KOTOPEIE MHOO
OTHECCHBE K AAHHOH KATETOpHH, JIAGO He OTHECCHD! K KakoM-mubo Apyrol kareropuu. K ux uMcmy oTHOCATCH
BHEOBOPOTHEIE aKTHMBEL, €C/IH TONBKD PYKOBOACTBO He MPHMET PRICHHE Peami3oBaTh COOTBETCTRYIONHE
HHBECTHIAM & TeTeHAE OpEHANIATH MECHIIER TIOCNIS 0TUETHOMH JATE.
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/TepeBoa ¢ AHMIMACKOTO S3BIKA HA PYCCKHM f3BIK/
AKCHAJI HHBECTMEHTC JIT/],

TIPAMEYAHK A K KOHCOJMUUPOBAHHON ®UHAHCOBOH OTUETHOCTH
33 roji, aapeprmpmuiica 31 zexaGps 2018 rona

33. Vuerman noanTHEa Ao 31 gexabpa 2017 r. (mpogomkenne)

OHENANCOBLIE NTHCTPYMERTHI (NPOJOTKEHTR)

(OuHAHCOBEIe AKTHEEI (NPOJONAKEHHE)

(2) Hpusnanue u oyenxa

PerynspHEle oepalldi 110 NOKYIKe M nNpoAdke (PUHAHCOBEIX AKTHBOB OTPAXAOTCs IO JAaTe TOPTOB, KOTOPaA ABAKETCH
JaTol, Ha KoTopyio I'pynna obsayeTca KyNNTh WK NpoaaTth Takol akTHE. HHRECTHUMH NEPROHAYAIBKO ITPU3HAKOTCS
[0 CNPABEATMBOH CTOMMOCTH INKOC ONEPAHOHHBIE H3ASPKKH JUTL BCEX (MHAHCOBLIX AKTHBOB, HE YUHTHIBACMEIX 1O
CTIPaBeJUINBO CTOEMOGCTH 9eped NPHOBUTE HWIH yOhITOk. MUHAHCOBBIC AKTHBEL, OTpaNaeMble MO CITPABEMIHBOH
CTOMMOCTH uepes npubbuth MAH  YOBITOK, NEPBOHAYANLHO MNPH3HAIOICA NO  CHPABEANHBOH CTOMMOCTH, H
TPAH3aK[MOHHEIE M3EDIKKH OTHOCATCA HA PAcXofbl B OTYETE O NpUOBITAX H YOBITKaX., PHHAHCOBEIC AKTHBEI
NpexpamaoT NPAIHABATECA B OTYSTHOCTH B Clydae, KOTAA NPaBa Ha MoJyYeHHe JEHEKHEIX NOTOKOB 0T (DHHAHCOBBIX
AKTHBOB MCTEKIM MM Okinz mepefansl, 1 ['pynna nepenana Bee CYIIECTBEHHBIE PUCKM H BEINOJBI OT BIASHHA HMH.
WMetompecs B HAIHYRAHK A9 TPOAAKH HHHAHCOBEIE AKTHBEL H (JMHAHCOBRIC AKTHMBOR, OLIEHHBAEMBIE 10 CTIPABSIIMBOH
CTOMMOCTH Yeped IPHOBUIS MM YOLITOK, BIOCIEICTBHH YIHTHIBAIOTCA IO CTPABESIHBON CTOMMOCTH. Kpe/IUTHL H
HEOUTOPCKAS 3aMOIDKCHHOCTb, @ TakKe YACPKMBAaSMBIE JI©0 TOTAIICHHA MHBSCTHIMH, OTPEOKAOTCA NO
AMOPTH3MPOBAHHOH CTOHMMOCTH ¢ HCTIOVIB30BAHHEM METo/a 3OeKTHBHOI NPOUEHTHON CTABKH.

IIpuGsu ¥ yOLITKH OT UAMEHEHHS B CMpPAREJIHROH CTOHMOCTH (HHAHCOBBIX AKTHBOB, BXOIAIIMX B KATETOPHEKD
OLIEHNBAEMBIX N0 CMPABSANMEON CTOMMOCTH “epe3 NpUOLUIE WM YOLITOK, IPeACTARNCHHl B COCTARE NPHOBLIH WIH
yOBITKA 33 IEPUOA, B KOTOPOM OHH BO3HHKNN. J(0X0Z, B BHAE AHBHAEHAOB OT MHAHCOBLIX AKTHBOB, CLIEHHBAEMBIX IO
CTIPaBEUTHBON CTOMMOCTH 4epe3 NPHOLUIb MWIH yORITOK, oTpaxaercs B oTdeTe O npubeumix ¥ yOBITKAax, Kora
roIHMKaeT npaso [pynnel Ha Momyderne miaTexKeh.

CripabejidBas CTOMMOCTS KOTHPYEMBIX WHRECTHMINMI ONMPENCIACTCH HAa OCHOBE TeKYIIHX LEH NpemnomcHus. Ecnd
PEIHOK (HHAHCOBOTO AKTUBA HE MBIAETCH AKTHMBHEIM (2 TaoKe VIS HEKOTHPyeMEIx NeHHeX Gymar), I'pynna
YCTAHABJIMBAET CIPAREIMBYI0 CTOMMOCTh C HCHOJNB3OBAOHAEM METOZOB OUESHKH. OHHM BRIOYAIOT HCNOJMLIOBAHUE
CBEfICHHH O HEAABHMX CNENKAX, CBEACHHA O JPYrHX HHCTDYMEHTAX, KOTOPbIE MO CYIECTBY aHAAOrHYHEI
OIIEHMBAEMbIM, 4 TAIOKEe Ha OCHOBE JAHHEIX AHAIH3A HHCKOHTUPOBAHHELX JCHEKHEIX IIOTOKOB, C MAKCHMANEHBIM
HCNONEI0BAHHEM JAHHLIX AHANN3A PRIHES, 1 MUHHMABHEIM HCTIONB30BaHHeM MHOPMANNH, CBA3AHHO! ¢ KOHKPETHOH
[pynnofi-omMETenTOM. Bnoskeuuss B aKIUM, A8 KOTOPHIX CIPaBENMBAS CTOMMOCTE HE MOKET OBITH HAZEXHO
M3MEPEHA, OTPKAIOTCA MO ce0ECTOMMOCTH 33 BBMETOM OGECLIEHEHHA.

H3MeHenHa B COpaBeTHEON CTOMMOCTH JIEHEXHBIX LEHHbIX yMar, HOMHHAPOBAHHbBIE B HHOCTPAaHHOH BaloTe, a
TakKe Oymar, KIACCH(OATAPOBAHHEIX KaK FOTOBBIC NIA NpPOAAXH, SHATHIHPYIOTCS MEKAY KYPCOBLIMM Pa3HUUAMH,
ROBHUKAIOINMME B PE3yNbTaTe H3MEHEHHH B aMOPTHINPOBAHHOE CTOHMOCTH LEHHOM OyMard, W ApYTHMH
H3IMEHCHMAMH B GanaHcoBoM cToumocTH ueHHodi Gymaru. ICypcoBble pasHHIEI IO JeHEeKHBIM LIGHHBIM GyMaram
OTPAKAIOTC B COCTABE NPUOLUTA WM YOLITKA, TOMZA KAk KYPCOBHIE DA3HHIE 10 HEACHEXKHBM TEHHEM Gymaram
OTPAXAIOTCA B COCTARE IIPOYEro COBOKYMHOTO Joxond. V3mMeHeHHs B CNpaBeAnHBOH CTOMMOCTH ACHENHBIX U
HEJSHEKHBIX HEHHRX OyMar, KNacCH(MIMPOBAHHEIX KAK AOCTYNHBIE B HANMYHE JUIA NPOJAXKH, OTPKAIOTCA B COCTABE
HPOYETD COBOKYHOTO A0X0/IA.

Korza ueHHBle OyMard, KOTOphIE KIACCH(HIMPYIOTCH KaK AOCTYNHBIE B HAIMYWH ZUTA NPOJAKH, NMPOJAYOTCHS MK
obeClIeHHBAIOTCH, HAKOIUICHHLIE KOPPEKTHPOBKH CHpABEIMBOH CTOMMOCTH OTPaXalOTCd B NMPOYEM COBOKYIIHOM
JOXO[E H BKMQUAOTCH B TPUOBUIL WK YOBITOK, KAk NMPUOBNIb H YOBITKH OT MMEIOIHXCA B HAMIHH IUIA TPOJaKH
()HHAHCOBEIX aKTHBOB.

TTpOUEHTEI 10 UMEIOLHMCE B HATMTHH [UIA POJLKH HEHHBM OYMaram, KOTOPEIE PACCUNTHIBAICTCA € HCIIONb30BAHHEM
MeTona >pdeKTHBHON TMPOLSHTHOM CTaRKK, OTpaxaloTci B cocrase NpHOLIMM niH yObiTka. JHBHASHARI MO
HMEIOIMMCS B HATHYHHA 1A OPOAAKE J0NIM FIIH AKUEAM NPUIHAIOTCA B COCTARE NIPUOEIA HIM yORITKA, B MOMEHT,
KOr4a BO3HUKAET mMpaBo ['pyNnkl Ha NOMyUEHHe [IAaTexKeH.

[pymma oueHHBAST Ha KAKIYIO OTIETHYIO AATy HATHUHE OOLEKTHBHBIX JOKA3ATENBCTB TOTO, YTO (MAHAHCOBbIH aKTHB
HIH Ipynia (MHEHCOBEIX aKTHBOB OGCCLCHIINCE, B cilydae neHHbIX OyMar, HMEIOIEXCA B HANMYAH A NIPOJAXY,
SHAYNTENbHOES HITH MPOAGIIKHTENLHOS CHIDKCHHE CTpaPelIMBOH CTOMMOCTH TeHHOH OyMmarn HWKe e CTOHMOCTH
NpUOCPETeHEA, PACCMATPHBASTCA KaK TIOKa3aTedb TONC, UTO IEHHEIE OyMard obecueHmmdck. TTpH HANHIMHA TakMX
N0KA3aTeNLCTE, B OTHOIIEHUYW MMEIOIIEXCS B HANWUMH JUIA NMpomaxy (JMHAHCOBBIX AKTHBOB, COBOKYMHBIH YOBITOK,
KOTOpBIH ONpeJe/sieTca KaK pajHAa MeKAY CTOMMOCTEIO MPpHODPEeTEHyA M TeKyIIeH CIpape/iIuBoH CTOMMOCTRIO, 33
BHIUETOM PaHEE [PHIHAHHBEIX B COCTABE NPHOEUIM UMM yObrTke yObTKOB OT obeclieHeHHA NAHHOIO (HHAHCOBOIO
axTuBa, ByJIeT yAANeH M3 AAHHBIX O 9UCTHIX aKTHBAX H [IPH3HAH B COCTABE NIPHDLITH WK YOBITKA.

Jins (pHHAHCOBEIX AXTUBOB, OLEHMBAEMBIX fIC AMOPTH3HPOBAHHOH CTOMMOCTH, €CIH B IIOCHSAYIOEM NEPHUOE CyMMa
yOuITKA OT OBECICHEHFS YMEHBIIACTCH, W 3TO CHUMKCHHME MOXCT ORITE OOBLEKTHBHO CBA3AHO ¢ COORITHEM,
TPOM3OEAITHM TIOCHIe MPU3HAHAS O0SCIIEHEH A, TO paHee MPH3IHAHHBIH YOBITOK OT 00€CHEeHEeHN BOCCTAHARTHBACTCH
yepe3 MpHGHIIB WK YOBITOK JO Takod cTeneHd, YTOOR OaNaHCOBAS CTOMMOCTL HHBECTHLIMH HA ATy KOMIEHCALHK
00CCIiGHEHHS, HE NPEBLILANA e AMOPTHINPOBAHHOMH CTONMOCTH, KOTOpad 6biia Obl 0TpaxkeHa B OTIETHOCTH, ey Okl
obecmenenne He ORINO TIPHIHAHO.
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/TlepeBoA ¢ aHMTMACKOTO A3bIKA HA PYCCKHM S3BIK/

AKCHAJI MHBECTMEHTC JTA

[MTPUMEYAHUSA K KOHCOJI HI[HPOBA'HHOI:’I GUHAHCOBOM OTUETHOCTH
3a roj, 3apepimArinuiics 31 nexkabps 2018 roma

33. Yuernas nosmntuxa 10 31 gexabps 2017 r. (npoxoskenne)
MrAancoBbIe HHCTPYMENTHI (PoJo/UKenne)
DuHAHCOBLIE AKTHBLI (IPOJOJLEKEHHE)

B orHomweHun uMeroLMXCs B HAIMYMK JUISE TPOJAXKHU JIONEBBIX LeHHBIX Oymar, yObITki 0T obeclieHeHus, paHee
TIpU3HAHHBIE B cOCTaBe TIPHOBUTH WM YOBITKA, Fe BOCCTaHABRMWBAIOTCA depe3 mpubbuis unm yOerrokx. Jloboe
YBeJIMYEHHE CTpaBei/IMBOH CTOMMOCTH mocjie OOeCLEHeHMs TIPU3HAIOTCA B TIPOYEM COBOKYTTHOM NOXO7e W
aKKYMY/JIHPYIOTCs NOA 3aroyioBkoM «Pe3zeps mepeoLieHKM MHBECTHLIMID. B OTHOINEHHH MMEIOMMXCA B HATHYHH
UL [POAZKK JOJINOBBIX LEeHHbIX Oymar, yObITKM 0T 00€CLEHEeHUS BIOCJEACTBUM BOCCTAHAB/IMBACTCA Hepe3
pUORLTE WK YOBRITOK, €C/IM YBEJIMYEHHE CIPABE[/IMBONM CTOMMOCTH HWHBECTULMI MOxeT ObITh OGBEKTHBHO
CBA3AHO ¢ COOBITHEM, MPOM30LIEAIINM [IOCIE HPU3HAHUS YObITKA OT O0ecIieHeH .

Cnucanne HHAHCOBLIX AKTHEOB H 06A3aTEILCTE

DHHAHCOBLIE AKTHBREI

MUHAHCOBLIH AKTHB (H, SCITH 2TO H606XO}IHMO, HacTh lblfHaHCOBOI"O aKTHBA WITH HacThb TPYTIIEI Q)HHaHCOBbIX
aKTI{BOB) CIIHCBLIBACTCA, KOTa:

@ MpaBo Ha MMOTYHEHHE JCHEKHBLIX CPEUCTB OT aKTHRA HCTCKI10,

* 'pynna coxpadser NpaBo Ha MOJydeHHE JEHEXHBIX CPENCTB OT aKTHBA, HO MpuHAna o0s3aTenbcTpa
nepefiaTh WX TpeTheMy nuily Ge3 CyLICCTREHHOH 3a4CPXKKM COFJAaCHO JOTOBOPEHHOCTH O "mpsMoH
nepenaue”; unu

. I'pynna nepepajia npapo Ha NOJNYYEHHE JIGHEXHBIX CPEACTB OT akTWBa M nubo (a) mepemama Bee
CYIIECTBEHHbIE PUCKH U Onara no akTvry, Wi (6) He mepefana W HE YJCPKHMBACT BCE CYLIECTBEHHBIE
pHCKH W G7iara, HO Tiepejaia KOHTPO!Tb Hajll aKTHBOM.

DuHaHcoBLIe 0DA3aTENBCTBA

MuHancoBble 0043aTEMThCTBA CIMCKHIBAIOTCA, KOT/IA OTH 00A3aTeNbCTBa TIOTALIAKITCH WM PACTOPrakTes, MM
HCTEKAeT CPOK UX NEeHCTBIA.

Korpa d¢unaHcoBoe o0f3aTENLCTBO 3aMEHEHO APYrMM B OTHOLUEHMHM TOrO K€ KpEeauTopa Ha NPYTHX, B
CYIIECTREHHBIX OTHOIIEHWSX, YCINOBMAX, WIM YCIOBWS CYIIECTBYHOLIEro o00s3aTe/bcTBA  HM3MEHHIIHCH
CYLIECTBEHHBIM 00pa3zoM, Takod 0OMeH wiu MOAU(HUKALMA CUMTAIOTCA CHATHEM C Y4ETA MEPROHAYAILHOIO
o0s3aTenbCTBa, M MPH3HAHWMEM HOBOTO 0043aTENbCTBA, M pPasHULIA MEKAY COOTBETCTBYTOMeH GanaHcoBo#M
CTOMMOCTBIO PACCMATPUBASTCSA KAK MPHOLLUIL MM YOBITOK.

34. CofuiTHs MocJie 0TYETHOI'O IEpHOA
[locne oT9eTHOrO MepHOaa HE MPOM3OLLI0 HUKAKMX CYIECTBEHHBIX COOBITHIA, KOTOPBIE OKA3BIBAIOT BIMSHHUE HA

MOHUMAHUE KOHCONMAUPOBAHHON (PUHAHCOBOH OTHETHOCTH.

OT4eT He3aBHCHMBIX AYAHTOPOB NpeACTABICH HA CTPaHNUax ¢ 3 no 5
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