[Mpunoxxenne Ne 1
k CorameHuro 00 OKa3aHUU areHTCKUX YCIyT OT

r. Mocksa «_» 20 T

[NOPYYEHUE HA CAEJIKY Ne oT

Knuent

Bpokepckuii cuer Ne

No u nata morosopa

B coorBercTBUM ¢ CoryamennemM 00 o0Ka3aHuU areHTcKkuX ycayr Knuenr, nmopyyaer AO bank
«HanuoHaNBbHBIN CTAHAAPT»:

BUPXXEBOWM PIHOK [ | BHEBMP)KEBOM PBIHOK [ | T10 YCMOTPEHMIO ATEHTA [ ]

Kynurts
Ne Bun Cpok Kpatkoe Bup uennsix | Kon- | Makcumanbuas | Toprosas | Bamora 3auuciuts | Hdeno | JlonoaHuT
/n CHeNKH | JeHCTBHSA HaWMeHOB | Oymar (ao, BO neHa (B cucreMa IUlaTeXxa | Ha cyer 3UTap |eNbHBIE
TOpyYEHHUs aHue ar, mai, b MPOLEHTAaxX OT (Usp/ JHemno ui YCIIOBUS
* Iennoit oOsurarms) HOMMHAJIbHOMK RUB)
Oymaru croumoctH (6e3
ydera HK/T)-
ISt
obJuramuit); B
pPyOIISX must
AKLIUI)
1
2
IIponars
Ne Bun Cpok Kpatkoe By nennsix | Kon- | MunuManbHas Toprosast Bamora Crnucatb co | Jdeno | J{omoaHUT
/i CHENKU | JeHcTBHA HauMEeHOB | Oymar (ao, BO LeHa (B cucrema wiatexa | cyera /leno | 3urtap |enbHbIE
MOpY4EHUs aHHe ar, mai, b MPOLIEHTaX OT (Usp/ ui ycIoBuUst
* Iennoit obnHranys) HOMHHAJIEHOH RUB)
Oymaru croumoctH (6e3
ydera HK/T)-
JUIst
oOsraruii); B
pyousIX st
akmmii)
1
2

Bo3Bpat ieHe:KHBIX CPeICcTB (CPOK AelcTBUS MOPYYEeHHs)™:

OCTATOK HA cYeTe

B cymMMe

Mo CICAYIOUIUM IVIATC/KHBIM PEKBU3UTaAM:

Hoanuch ®UO auna, noaANucaBLIero NOpyyeHne
MLIL
Huoice 3anonnsemcs opoxepom
Jara moayvyenusi nopydyenusi | Bpems nosydenus CoTpyaHuK, NpUHABIINH
TMOpYy4YeHust Nopy4eHHe

* B cnysae nomaum Ilopywenus no 144.00 MHMH. O MOCKOBCKOMY BpeMeHM Tekyuiero naHs, [lopydeHue
UCTIONIHACTCS TEKYIleH naToi (ecau mHOe He yka3aHo B [lopydenun). B cnydae nmomauum ITopydenus nocie 144.00

MUH. HOpy‘lCHI/IC MOKET OBITH MCIIOJIHEHO HE no3aHee CIACAYOIIEro pa60qer0 JIHA.
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Knuent

Bpokepckuii cuer Ne

No u nata moroBopa

B coorBercTBHH ¢ CoriamenueM 00 okazaHuM areHTckMx ycayr Kiamenrt, mopydaer AO Bbank
«HaumoHa bLHBIA CTAHAAPT»:

Ne | Vkaza | Cpok Bungmo | Cra | Ilena Hena | Kpatkoe | Bun Kon- | Topro | Bamor | Cpok |Jononn
n/ | "HUe JEeHCTBU | mepBOMl | BKa | mo no HauMmeH | neHHsl | Bo LIb | Bas a PEIIO |urenbHEI
n | Ha 1 4acTH PE | mepBoii | BTOpo | oBaHHME | X cucre | miatex | (mHei) |e
coenk | mopyde | (mokymk | [TO | gactm i Hennoi#t | Oymar Ma a YCIIOBUS
y HUS* a/mpona A gactu | Oymaru | (ao, am, (USD/
PEITIO kKa) YCIIOBHE | WIH Taw, RUR)
ompejie | ycloB obnura
JIeHUs ue IHST)
LIEHBI ompe
JieNIeH
ust
LICHBI
1 | PEIIO
2 | PENIO
IHopnuch PUO anna, NOANKUCABIIEro NOpy4YeHue

Huoice 3anonnsemca bpoxepom

JlaTta nmojy4yeHusi
MOpy4eHust

Bpems nosnyyennst mnopydeHust

CoTpyaHuK, NPUHABIIUA

nopy4eHue

* B caygae momaum Ilopydenuss mo 144.00 MHMH. MO MOCKOBCKOMY BPEMEHH TeKyIero muHs, l[lopydeHwue
WCTIONTHSIETCS TeKyIel natoid (ecim mHOe He ykazaHo B [lopydenun). B cimydae monauu [Topydenus mocne 144.00

MmuH. [TopydeHue MoXeT ObITh UCIIOIHEHO HE MO3JHEE CIEAYIOIET0 pabodero JHs.




[Tpunosxxenne Ne 3
k Cornamennio 00 OKa3zaHWUM areHTCKUX YCIYT OT
r. Ne

IMPOTOKOJI
0 COrJIaCOBAHUH TEXHUYECKHUX YCI0BHIl B3aUMOACIICTBHA CTOPOH

1. CTOpOHBI ZOTOBOPUIINCH TTOANCPKUBATE CBA3b HA CICAYIOIINX YCIOBHUSX:
KaneHT Ha3HauaeT cueqyOMuX yIOTHOMOYCHHBIX ML, UMEIOLINX IIPaBo noanuchBats Ilopydyenus: u
YBengommenus 06 ormene [opyueHuii:

©.1.0. JlomkxHOCTB Obpa3zer moamicu Tenedon

ATreHT Ha3HayYaeT CIEIYIOMHNX yIOTHOMOUYSHHBIX JIHIl, IMEIONIUX MIPAaBO NOANUCHIBATE OTYETHI 00 NCIIOTHEHUN
ITopy4yennii Knuenra u Otuets! o HencnonHeHuu Ilopy4yennii Knnenra:

®.1.0. JlomKkHOCTH O6pa3zen moanucu Tenedon

2. CTOpOHBI OIPEAETIAI0T CIIeIYIOIIIE Yachl I O(UIHANIbHOH CBA3N:
¢10 4.00 muH. 10 174. 00 MuH. (MOCKOBCKOE BpeMs).

3. PexBU3UTHI CTOPOH:
ATeHT:

[TourtoBsIii anpec: 115093, r. Mocksa, [laptuitasiii iep., 1.1, kopm. 57, cTp. 2,3.

Kiaunenr:

[TouToBHIi agpec:

Hactosmee [Mpunoxenne sBiseTcss HeOoTbeMieMOH uacThio CornamieHus o0 OKa3aHWM areHTCKUX YCIyr  OT
r. Ne

Ot Arenra Ot Knanenra




ITpunoxenne Ne 4
k Cornamennro 00 OKa3aHWM AareHTCKHX YCIyT
oT . I

r. Mocksa «_» 20 r.

OT4eT 0 HEHCNIOJIHEHUH / YACTUYHOM HeHCIOJTHEeHUH
Iopyyenus Ha nokynky/mpoaaxy Llennsix 6ymar
Ne OT « » 20 ronma

HaCTOS{H_[I/IM, B cootBercTBUHM ¢ CoramieHneM 00 OKa3aHHUU areHTCKUX yciayr oT r. Ne

coobwaem, umo gviuteykasannoe Ilopyuenue ne Obiio UCNOIHEHO / YacmuyHO He ucnoineHo baHKOM MO CleAyIoIIei mpuinHe:
(or™MeTHTh HyXHbIE MTyHKTBI [X])

(| OtcyTcTBHE CIIpoca WM MPEITOKEHHUs Ha PhIHKE 0 YKa3aHHBIM B BbllleHa3BaHHOM [lopyuenun LleHHbIM Oymaram.

B cBsi3u C mpeBbINIEHHEM PBHIHOYHBIX LEH TNPEIOKEHHsS HajJ MAaKCHMAaIbHBIMH LEHAMM TOKYyNkH lleHHbIX Oymar,
yKa3aHHBIX B BbIlIeHa3BaHHOM [lopydeHun.

B cBs3u cO CHWKEHHMEM pPBHIHOYHBIX II€H CIIPOCa HIKE MHUHHMAIbHBIX LEH Hponaxu LleHHbIX Oymar, yKa3aHHBIX B
BhIIeHa3BaHHOM [Topyuenun.
COOTBETCTBUHU C BblIIIEHa3BaHHBIM IlopyueHuem.

HenocraTox (OTCyTCTBI/Ie) HCHHHX 6yMar Ha CUCTEC ACTIO0 I/IHBGCTOpa B baHke B HCOGXOZ{I/IMOM KOJNYECCTBC B COOTBCTCTBUU

D HenocraTox (OTCyTCTBI/Ie) JACHECXKHBIX CPEACTB, IEPEBCACHHBIX I/IHBGCTOpOM B CYHET OIUIaTbl CACJIKU TIOKYIIKU B
C BbILICHa3BaAaHHBIM HOpy’-{eHI/IeM.

Jpyroe (yka3aTb IpHUHHY):

VI0JIHOMOYEHHOE JTULI0 AreHTa ( )
(TOIKHOCTD) M.IL

Hactosimmee [Mpunoxenne sBiseTcss HeoThbeMieMol uacThio CormameHns o0 OKa3aHHHM areHTCKUX YCIYT — OT
r. Ne

OT Arenra Ot Kanenra




[Mpunoxxenne Ne 5
k Cornamenuto 00 OKa3aHWW areHTCKUX YCIyT OT
r. Ne

r. Mocksa «_» 20
T.
YBenomiienne 06 ormene Iopyyenusi Knuenra
Ne OT «__» 20 roxa

Hacrosimum yBenomisiem Bac 00 oTMeHe MOJHOCTBIO [ MM B HEMCHOJIHEHHOW 4acTH ** [ ykazaHHOTO
[opyuenns ***.

OcHosHeIe ycnosus [Topydenust:

1. Buo Ilopyuenusa Knuenma (nokynxa uiu npooasica Llenuvix Oymae, nepegoo cpedcms unu Llennvix Oymae):

2. Kpamxkoe naumenosanue Llennoti 6ymacu.

3. Homunanvuas cmoumocmo Llenuvix bymae (6 eounuyax sanomoi)*:

4. Makcumanvhasn (npu noxkynke) unu MUHUMAIbHAs (npu npooadice) odbwas cmoumocms Llennvix Oymae c
yuemom HaKONIEeHHO20 KYHOHHO20 00X00d (8 eOuHuyax eanomol)*:

5. Maxcumanvuas (npu noxynke) unu Munumanvhas (npu npooasice) yena L{ennvix 6ymae 6 npoyenmax om
HOMUHATLHOU cmoumocmu (be3 yuema HaKonIeHHo20 KYNoOHHO20 00X00a):

6. /lama nepeeooa Knuenmom oenexcrvlx cpeocma 0Jid UCNOHeHUs cOeaku ROKynKu Llenuvix Oymae:

7. Cpoxk ucnoanenus Iopyuenus:

,Z[OHOJ'IHI/IT@J'II)HI)IC CBCICHMUA:

( )

ITonnucs ynonHoMoueHHoro nuia Kinnenra

* JlocTaTO4HO yKa3aTh OJHH U3 IapaMETPOB CHAENIKU
** B cnyuae, ecau [lopydyenue KimeHTa OBIJIO 4acTHYHO BBIMIOJIHEHO ATEHTOM, JONOJIHUTENBHO YKa3bIBaeTCS

00BeM 0053aTENIECTB B HEUCTIOITHEHHOH YacTH.
#%% OTMETHTb BEIOPaHHbII BapHaHT \

HaCTO?[H.[CC HpI/IJ'IO)KeHI/Ie SIBJISICTCS HeoTheMJIeMol 4acThio CorjamieHuss 00 OKa3aHHHM areHTCKUX yciayr OT
TI.

Ot Arenra Ot Knuenrta




ITpunoxenne Ne 7
k CorameHuio 00 OKa3aHUU areHTCKUX YCIyT OT

113

- 20 . Ne

| B coorBercTBHMHU ¢ CornameHrneM 00 OKa3aHHWH areHTCKUX yCIIyT OT

2

20 )N

(manee umenyemom Cornamienue) AreHT W KIMEHT JOTOBOPWIIMCH O CIEIYHOIIUX CTaBKaxX
KOMHCCHOHHOTO BO3HArpakJIeHUs, YCTAaHOBJICHHOTO MyHKTOM 3.2.4. Corunamienns (CTaBKH B MPOIEHTaxX
OT 00IIEeH CTOMMOCTH NMPHUOOPETEHHBIX (TPOIaHHBIX) BO HcrionHeHue [Topydenus LleHHbIX Oymar)

BHeOupikeBblie Bup:kesbie
CHeJKH CHEJIKH
O0mas crouMocTh L{eHHBIX OymMar 1o TOpropoMy JHIO: CraBka* CraBka*
. 10 1 MJH. py0. BKIIOYHTEIBHO 0,25% 0,17%
. cBbitie 1 MIH. py0. ¥ 710 5 MITH. py0. BKIFOYHTEIBHO 0,21% 0,13%
. cBbllIe 5 MIH. py0. 1 10 10 MitH. py0. BKIFOUUTEIBHO 0,17% 0,08%
o cepitre 10 MiH. py6. 1 00 25 MiTH. py0. BKIIOYUTEIBHO 0,08% 0,04%
. cBbimIe 25 MiH. py0. 1 10 50 MJIH. py0. BKIIIOUHATEIBHO 0,04% 0,025%
. cBbimre 50 mitH. py6. u 10 100 MiIH. py0. BKIIOYHTEIHHO 0,025% 0,017%
. cebitre 100 mutH. pyo. 0,01% 0,008%
*Cmaska paccuumopiéaemcs om 060poma 3a 0eb
Oo6masi croumocthb LleHHBIX GyMar o TOproBoMy JAHIO: CraBka*
° 1o 1 muH. moyutapoB CHIA BKIFOYUTETHHO 0,025 %
. cebinre 1 muH. nomtapos CHIA U no 3 mun. nosutapo CIIA BKIIOUUTENBEHO 0,017 %
. cebinie 3 MiH. nojutapoB CHIA u o 5 mutH. mosunapos CIIA BKITIOUHTETBHO 0,008 %
. cebitie 5 MiH. noiutapoB CHIA u o 10 mutH. nonnapos CHIA BKIIOYHTENBHO 0,006 %
. cebitie 10 mutH. goymapos CIIA 0,004 %

*Om cymmul coenku
Komuccuonnoe eo3nacpascoenue 3a ycuyeu, npedocmaensemvie bBankom 6 unOCMpanHou eanome, a Makdlice
nouecennvle Bankom pacxoovl 6 UHOCMPAHHOU 8aiome, C8S3aHHble ¢ 6bINONHEeHUeM nopyyenutl Kiuenmos, mozym
83umamucs 6 eanome P@ unu unocmpannoil samome no xypcy banxka Poccuu na dens cosepuienus onepayuu.

Ipu nposedenuu onepayuii PEIIO xomuccuonHoe 803nacpaxicoeHue 3umaemcs moabko ¢ nepeoll 4acmu cOeiKu

PETIO.

O Tapudubiii nnan «Ilpodeccuonan»

Obopom 3a mecay

Bue 3aBucumocTu ot 060poTa

Komuccuonnoe BosHarpaxjaeHue*

30 000 py0ieit

*He g3umaemcs npu omcymcmeuy onepayuli 8 KaieHOapHom mecaye
KoMuccnonHoe Bo3HArpaXkieHUEe B3UMAETCS TIPU COBEPIIIEHUH MIEPBON CACIKH B KaJIEHAAPHOM MECSIIIE.

Hactosmee [Ipunoxxenne siBisieTcss HeOTbeMIeMOH yacTpio CornameHus 00 OKa3aHUM areHTCKUX yciayr oT

20 . No

OT Arenra

2

Ot Kanenra




Ipunoxenne Ne 8
k CorameHuio 00 OKa3aHUU areHTCKUX YCIyT OT
“© o 20 1. Ne

Jexnapauus o puckax

Jleknapanust 0 puckax, CBSI3aHHBIX C MHBECTHPOBaHNWEM Ha (JMHAHCOBBIX PBIHKAX, SIBIISETCS HEOTHEMIIEMON
yacTpto CornameHus 00 OKa3aHUU areHTCKUX ycIyr ot «“ 7 20 1. Ne u
COJICPKUT B ceOe OIMCaHHEe PUCKOB, BO3HHUKAIOIIMX IPH COBEPLIEHHH OlNepannii Ha ()MHAHCOBOM PHIHKE.

VHBecTHLIMOHHAS IESTENBHOCTD C LIEHHBIMU OyMaraMu CONpSDKEHa C PUCKAMH.

Lenvio nacmosaweii [exnapayuu sgnsemca npedocmasnenue Kuuenmy ungpopmayuu o puckax, céa3aHHvIx
c ocywecmenenuem onepayuii Ha QUHAHCOBLIX PBLIHKAX, U HpeOynpedcoeHue O BO3MOICHbIX HOMEPAX Npu
ocywecmeneHuu onepayutll Ha GUHAHCOBBIX PLIHKAX.

Knuenm ocosnaem, umo uneecmuposanue cpedcme 6 UHCMPYMeHMbl QUHAHCOBO20 PLIHKA CONPAICEHO C
onpeoeneHHbIMU PUCKAMY, OMBEMCMEEHHOCb 34 KOMOpble He MOdicem Oblmb G03110JiceHa Ha Aeenma, mak Kax oHu
HAX00AMCA 8He pa3yMHO20 KoHmpona Cmopon u ux 603MOACHOCHU NPedsudems U nPedomepamums HOCIe0Cmeus
MAaKUX pPUCKO8 O0SPAHUYEHbl. MU PUCKU CEA3AHbI, 6 MOM HUCAe C HeCMAabUIbHOCMbIO HOIUMUYECKOU U
oKoHoMuueckou cumyayuu 6 P® u necosepuencmeom 3axonooamenvnoti 6aszvi P®. Ha ocnosanuu
eblueusnooicennoco  Knuenm 0ondicen camocmosmenbHo OYeHUGAmMsb GO3MOJICHOCHb OCYUWECMBIEHUS CEOUX
uneecmuyuli, npu dmom Azenm 0Oyoem npunia2amv MaKCuMym YCuaull ¢ yenvio nomoys Knuewmy coxpamumv
603MOJICHbIE PUCKU NPU UHBECIUPOBAHUU NOCIEOHUM cpeocms 6 pamkax Hacmosauje2o Coenauierus.

Huoice npusooamcs koHkpemmbvie 6UObl PUCKOS, CHNUCOK KOMOPHIX He ABNAEMCs UCUEepHblealoWUM, HO
nosgonsem Knuenmy umems obwee npedcmasienue 06 OCHOBHbIX PUCKAX, C KOMOPBIMU OH MOJICEM CMOJKHYMbCA
npU UHBECTMUPOBAHUU CPEOCME 8 UHCMPYMeHmbl PuHancogozo puinka 6 Poccuiickou @edepayuu.

s yeneti Jleknapayuu noo puckom npu ocywecmeneHuu onepayuii Ha GUHAHCOBLIX PbIHKAX NOHUMAEMCSL
B03MOJICHOCIb HACMYNNIEHUs COOLIMUSL, BlIeKYWe20 3a cobotl nomepu oasi Knuenma.

Obpawaem Bawe eHumManue Ha mo, 4mo nepeyeHb puckos 8 Hacmoawel /lexnapayuu He A671emcs
UcuepnvleaOWUM U He pacKpbleaem uH@opmayuu 060 8cex PUCKAX, CEA3AHHbIX C UHBECMUPOBAHUEM 6 YEHHble
bymaeu, eécredcmeue pasHooOpazus CUMyayull, 803HUKAIOWUX HA pbiHKe yenuvlx Oymae. /lexnapayust npuzeana
nomouv Knuewmy nousmv pucku, ceszanmvle ¢ UHBECMUPOBAHUEM 6 YeHHble OyMazu, Onpeoeiums ux
npuemaeMocmy 05t cebsl, peanbHO OYeHUMb C80U PUHAHCOBbLE Yeau U BO3MOICHOCIU.

Honumuueckuit puck - puck (HUHAHCOBBIX MOTEPh CO CTOPOHBI KilMeHTa, CBsA3aHHBIA C H3MCHCHUEM
MOJMTHYECKON cuTyarun B Poccun (M3MEHEHHE MOJIUTHYECKOH CHUCTEMBI, CMCHAa OPraHOB BJIACTH, W3MCHCHHE
MOJMTUIECKOTO ¥/HIIH SKOHOMHUYECKOTOo Kypca). Hanbomnee pannkanbHbIe W3MEHEHHSI MOTYT MIPUBECTH K OTKa3y WIIH
OTCPOYKE HCHOITHEHUS SMHUTCHTAMH CBOMX O0S3aTENBCTB IO IIEHHBIM OyMaraM, K OTpaHHYEHHIO OMpEACTICHHBIX
(HammpuMep, WHOCTPAaHHBIX) WHBECTHIHH, a BO3MOXXHO M K KOH(QUCKaIMH JTHOO HAMOHAIH3AaUU HMYIIECTBA
ONPEENIEHHBIX KaTErOpUil HHBECTOPOB.

Dxonomuueckuii puck - pucKk (UHAHCOBBIX MOTEPh CO CTOPOHBI KiMeHTa, CBS3aHHBIH C HW3MEHCHHEM
sKOHOMHYecKoi cuTyanuun B Poccun. Jlroboil yuacTHHK mpomecca HHBeCTHpoBaHUS KimeHTOM cpeiacTs B
WHCTpyMEHTHI (PMHAHCOBOTO PHIHKA MOXKET OKa3aThCS B CHUTYallMH, KOTJA B CHIY SKOHOMHYECKUX NMPUYUH OH HE
CMOXKET Ha/jIeXaliuM o0pa3oM HCHOJHUTH CBOU 00s3aTeNIbCTBA, CBA3aHHbIE C OOpalIeHUEM U OOCITy)KUBaHUEM
BBIITYCKOB IIEHHBIX OyMar, UM WHBIE 00s13aTeIbCTBA, KOTOPBIE MOTYT ITOBJIMATH Ha TpaBa Kinenra.

Puck oeiicmeylowiezo 3aKkonooamenscmea u 3aKkonooamenvuulx usmenenuii (Ilpasosoit puck) - puck
MoTepb OT BIOXKEHUH B HMHCTpyMEHTH (DHHAHCOBOTO pBIHKA, CBSA3aHHBIH C MPHMEHEHHEM [eHCTBYIOIIETO
3aKoHOJaTenbcTBa Poccmiickoit  Dexepanny, TMOSBICHHEM HOBBIX W/WIM H3MEHEHHWEM CYIISCTBYIOIIHX
3aKOHOJATEIbHBIX U HOPMATUBHBIX akTOB Poccuiickoit denepaunu. [IpaBoBoil puck BKIIOYAET TAKKE BO3MOKHOCTD
MOTEPb OT OTCYTCTBUS HOPMATHBHO-TIPABOBBIX aKTOB, PETYIHPYIONINX JNESITEIHHOCTh Ha (PMHAHCOBBIX PBIHKAX WA
B KaKOM-JTH00 ceKTOpe (PMHAHCOBOTO PHIHKA.

Puck nanozo6020 3axkonodamenvcmea - puck (HUHAHCOBBIX TOTEPh CO CTOPOHHBI KiMeHTa, CBSI3aHHBIHA C
IIPUMEHEHHEM  JCHCTBYIOLErO0 HAJIOrOBOIO  3akoHojarenbcTBa  Poccuiickoit  ®enepauuu, HU3MEHEHHEM
CYIIECTBYIOIIETO MOPAIKA HaJIOT000I0KEHHS onlepaiii Ha ((HHAHCOBBIX PHIHKAX.

Kiuent, sausromuiica Hepe3uneHToM P®, NOKEH y4WTBHIBaTh PUCK, CBS3aHHBIM C PACTOP)KEHUEM WIH
M3MEHEHHEM TOJNMUCaHHBIX Poccuiickoit denepanneii MeXIyHApOIHBIX COTJIAMIEHUH 00 M30ekaHWe ITBOHHOTO
HAJIOTOOOJIOKEHHS, YTO MOXKET HeOJIaronpusaTHO MOBIHMATE Ha ToyokeHne KimeHTa, ubs AeATeNbHOCTh MOATaAaa
O] PETYIUPOBAHNE TAKOTO COTJIAIIEHUS, M KOTOPHI MMeNl HAa OCHOBAaHWM YKa3aHHOTO COTJIAIICHHS KaKHue-THOO
HAJIOTOBBIE JIbTOTHI U NPEUMYIIECTBA.

Banwommusiii puck - 310 pUCK YOBITKOB, KOTOpbIE MOTYT BO3HUKHYTH BCIJIEACTBHE HEOJIArONpHUATHOTO
U3MEHEHUS! KypCOB HHOCTPAHHBIX BaJIIOT.



Co cTOpOHBI TOCYAapCTBa KYpC POCCHUHCKOW BalIOTHI KOHTpoJupyeTcs bankoMm Poccuum mytem BBeneHHs
OrpaHUYEHUN TPEJETIOB U3MEHEHUN Kypca pPOCCHUHCKOW BaJIOTHI, TyTEM MPOBEACHUS BAIIOTHBIX MHTEPBEHIIMI Ha
BaJIIOTHOM PBIHKE, & TAKXKE IIyTEM HCII0JIb30BAHMS HBIX NOCTyNHbIX banky Poccun MexaHus3MoB.

3akoHOnMaTenbCcTBO P® ycTaHABIMBAET PEXUM OCYIISCTBICHHS BAJOTHBIX OMEpaIiif, KOHTPOIb, 3a
coOmoieHreM KOoToporo ocymiecTBisieT baak Poccun u yrmomHOMOYeHHBIE MM KPeIUTHEBIE yapexkaeHus. [Ipu stom
bank Poccun mmeeTr mpaBo caMOCTOATENBHO MEHSTh MOPSJOK OCYLIECTBIICHUS BAJIIOTHBIX ONEpallii M BbIAAaBATh
COOTBETCTBYIOIINE Pa3pelIeHNs Ha OCYILECTBICHHE TAKUX ONepaliii, KOraa 3T0 He00X0IuMO.

VY Knuenra, B ciiyuae TMpOBEACHHUS TOPTOBBIX OMEpalMii ¢ (PMHAHCOBBIMH AKTHBaMHU, MOXET BO3HUKHYTh
HEOOXOIUMOCTh OCYIIECTBIISATh MPSAMBIC U OOpaTHBIC KOHBEPCHUHM BATIOT. MHBECTHUIMH, OCYIICCTBIICMBIC W/WIA
OIICHUBAcMbIC B MHOCTPAHHOW BAJIIOTE, PABHO KaK M BaJIOTHO-OOMEHHBIC (KOHBEPCHOHHBIC) OIEpaIlii, MOTYT OBITh
MOJIBEPKCHBI PUCKY 3HAYHMTEIIBHBIX TEPCOICHOK U U3MCHEHUH, CBS3aHHBIX C BHICOKUM YPOBHEM HH(IIAIUH B TOM
WA MHOH BaJIFOTE U BO3MOYKHBIMH HEOIarONMpPUsTHRIMU H3MEHCHHUSIMU BATFOTHO-OOMEHHBIX KYPCOB.

B cBs3u ¢ yka3aHHBIM, y KitneHTa MOTYT BOSHHKHYTH YOBITKH, pa3Mep KOTOPHIX HE OTPAHUYICH U HE MOXKET
OBITh /70 KOHIIAa OIICHEH Ha MOMEHT 3aKJIIOUEHHUS COOTBETCTBYIONICH CHEIKH BBUAY OTCYTCTBHS CBEACHHUH O
JBIDKEHUH BaJIOTHO-OOMEHHBIX KYPCOB.

Puck penampuayuu denexcrvix cpeocma - puck pUHAHCOBBIX ITOTEPH CO CTOPOHBI KineHTa, CBI3aHHEIH ¢
penaTtpuanueil 1eHexHbIx cpeacts Kinenra.

Penmarpuauys  [IeHEXHBIX CpPEACTB  MHOCTPAHHBIX HMHBECTOPOB  OCYLIECTBIISIETCSI B HOPSIKE,
MPEIYCMOTPEHHOM DPOCCHHCKHAM 3aKOHOJATEILCTBOM, HO HE CYIIECTBYET HHUKAKUX TapaHTUi, 4TO HE OyIyT
BBEJ/ICHBI OTPaHMYEHUsI JINOO 3alpeThl Ha TaKylo peraTpuanuio, Judo OyneT U3MEHEH MOPSIOK €€ OCYIIECTBIICHHUS.
CrencTBUEM yKa3aHHBIX OOCTOSITENBCTB MOTYT CTaTh yOBITKH KiMeHTa, Ha KOTOPBIX 3TH OrpaHHYCHUS! WIH 3aIPEThI
OyayT pacnpocTpaHsIThCS.

Puck ungpacmpykmypel unancoevix pvlHKoé - PUCK (HHAHCOBBIX MOTEPh CO CTOpOHBI Kimenra,
CBSI3aHHBIN ¢ HEIOCTATOYHO BBICOKMM YPOBHEM pa3BUTHS HH(PPACTPYKTYPHI (PMHAHCOBBIX PHIHKOB.

Poccuiickoe 3aKOHONATENBCTBO MpPEAYCMAaTPHBACT BO3MOXKHOCTH OOpalleHWsl IEeHHBIX OyMar B
Oe3moKyMeHTapHOH (Gopme, IpaBa Ha KOTOpHIE (PUKCHPYIOTCS B BHIE JICKTPOHHOMN 3amuch Ha cuetax «JJEIIO» B
nenosutapun. [Ipm ocymectBienun toproB B Topropoit cucreme (TC) mepexon mpaB Ha IeHHBIE Oymaru
(hukcupyeTcss YHIOTHOMOYCHHBIM JICTIO3UTapHEM. 3aKIIIOYCHHE CHENOK C [EeHHBIMH OymMaraMu M pacyeThl 10 HHUM
OCYULIECTBIISIIOTCS pa3InYHbIMU noApasneneHussMu TC U ynoiHoMO4YeHHbIM Jieno3utapueM TC B COOTBETCTBHHU C
MNpECAYCMOTPCHHBIMU JI1 3TOr'0 IpoueaypamMmu. Kak u Bce unbIE CHUCTEMbI, TCXHUYCCKHUE CPEACTBA U CHUCTCMBI,
HCIOJIB3YEMbIC JId (bl/chaIlI/II/I IpaB Ha HEHHBIC 6yMar1/1, JUIL 3aKJIFOYCHUsS CACJIOK C ILICHHBIMHU 6yMaraM1/1 u
OCYILIECTBIICHHSI PacyeToB 10 HHUM, IOJBEpKeHbI cO0SM M ommnOkaM B padore. OpraHu3anuy, yrnoJHOMOYEHHbIE
COOTBETCTBYIOLIUMU PETYJIUPYIOMIMMU OpraHaMu MOpeaoCTaBJIATh YyacTHUKaM TOPTOB JOCTYyIl K YKa3aHHBIM
cucTeMaM, COKPAIaloT B COOTBETCTBYIOUINX JJOTOBOPAX ¢ YYaCTHUKaMM CBOIO OTBETCTBEHHOCTb IO JAHHOMY BUAY
pUCKa, IMO3TOMY Knunenr 06J1a):(aeT OTpaHUYCHHBIMU BO3MOXXHOCTSAMH 110 BO3MCHICHHIO yGLITKOB, BbI3BAHHBIX
TaKAMHU 00CTOATEIbCTBAMH.

Puck 6bankoeckoii cucmemsvt - pPUCK (PUHAHCOBBIX MOTEPh CO CTOPOHBI KIiMeHTa, CBS3aHHBIA C
HECBOEBPEMEHHBIM HCIIOJHEHUEM W/TITH HEHCIIOTHEHNEM TUIaTeXe mo omepanusm Kimenra.

Pacuersr CtopoH Mexay co0oif, a Takke ¢ IPYITHMH CyOBEKTaMH MpPaBOOTHOIICHHH, BO3HHKAIOIIUE B
paMKax HCIONHEeHHs NojoxeHni CormameHus ocymecTBisiores yepe3 Pacuernyro [Namaty TC, obciyxuBaromime
Oanku Arenta u KimeHTa, WHBIE KpPEOWTHBIC YUPEKACHHUS, SBISIONINECS SJIEMEHTaMH ICHEKHBIX PACUCTHBIX
CHUCTEM, a TaKKe TOCPEJCTBOM pPacUeTHO-ONEPAMOHHBIX moapasnenenuil llentpansHoro banka P® (PKII,
OIIEPY), xotopele MOTyT OBITh 3ajeiicTBoBaHbl B paMkax Cormamenus. Kak pesynbTar, BO3HHKAaeT PHCK
HECBOCBPEMEHHOI'O UCIIOJTHEHUA I/I/I/IJ'II/I HCHCIIOJIHCHUA HnaTemeﬁ, YTO MOXKET MPUBECTU KAK K YBEJIMUYCHHUIO CPOKOB
pacyeToB, TaK U K BO3MO>KHOM MOTEPE ACHEIKHBIX CYMM, ABJIAIOIIUXCA 00BEKTAMH TaKUX IUIATEKEMN.

Puck ucnonvzosanusn ungopmayuu na UHAHCOBBIX PbIHKAX - PUCK (UHAHCOBBIX MOTEPh CO CTOPOHBI
Kiuenra, cBS3aHHBIN C HCIIOTB30BAHUEM KOPIIOPATHBHOM HH(pOpMAINU Ha (PHHAHCOBBIX PHIHKAX.

Wudopmanus, ucmonszyemas ATEHTOM TpH OKa3aHWH ycinyr KUiMeHTy, mocTymaeT W3 3aciyKHBAIOIINX
JIOBEpHUSl UCTOYHUKOB, OJTHAKO AT€HT HE MOXET HECTU OTBETCTBEHHOCTb 3@ TOYHOCTh U IOCTOBEPHOCTH MOJTy4aeMOit
nHpopmanuu. CiemoBaTeNbHO, CYIIECTBYET PHCK MOJIYYCHHS HEIOCTOBEPHOW WH(OPMAIUH, WCIIOIB30BaHHUE
KOTOPOI MOKET MPUBECTH K HapyLIEHUIO HHTepecOoB CTOPOH.

Hnsa Kimenra, He sBIsromerocs pesuneHToM P®, HeoOXOOMMO YYUTHIBATH pPa3lIUUde CTaHIAPTOB H
MOJIXOJIOB B TIOJITOTOBKE ¥ MPEIOCTaBICHNN HH(DOPMAIINH, UCTIONb3yeMbIX B Poccuiickoii denepanny U IPUHSITHIX
3a ee mpeaenamMu. Tak, POCCHIMCKHE CTaHAAPTHI M MPUHIUIBI OyXTanTepCKOro ydeTa CHJIBHO OTIMYAloTCS OT
MCXKIYHAPOAHBIX, YTO 3aTPyAHACT BO3MOXKHOCTH a]leKBaTHOﬁ OIICHKHU PE3YJIbTATOB JCATCIBHOCTH W aKTUBOB
OMUTCHTOB.

CTOpOHH JOJIKHBI OCO3HaBaTh, 4YTO HeO6XOJII/IMa${ UM I/IHq)OpMaLH/Iﬂ MOJKET MOCTYNATh C ONMPECACICHHBIMU
3a/Iep >KKaMH, YTO MOYKET MPUBECTH K Oa3UpYIOMIeiics Ha TaKOH HHPOPMAIMH HETIPaBUIIBHON OIIEHKE 00CTOSTENbCTB
00 K HEBO3MOXKHOCTH WX OIIEHKH BBHJY TaKOW 3aJep>KKH. BO3MOXXHBI M3MCHEHHUS IPEIOCTABJICHHOW paHee
HHPOPMALIMYU, €€ TEePeCMOTP M YTOYHEHHE, YTO MOXKET NPUBECTH K BBIHYXICHHOH mepeoneHke CTopoHaMu
00CTOATENBCTB, OIICHKA KOTOPHIX 0a3MpOBaIach Ha TAKOW MH(OPMAITUH.

Puck unsecmuyuoHHbIX 02panHuveHuil - pucK (QUHAHCOBBIX MOTEPh CO CTOPOHHI KiMeHTa, CBS3aHHBIN C
OTpaHUYCHUSIMH B OOpAIICHUH IEHHBIX OyMmar.



B Poccuiickoit ®enepanyivi CyImECTBYIOT YCTAaHOBJCHHBIE IEHCTBYIOIIMM 3aKOHOAATEIBCTBOM, JIHOO
BHYTPCHHUMH JOKYMEHTAMH JMHTCHTOB I€HHBIX OyMar WHBECTHUIIMOHHBIC OTPAHWYCHHUS, HAIpaBICHHBIC Ha
MoJ/Iep)KaHNEe KOHKYPEHIMH (OTpaHWYCHHE MOHOIIOIHCTHYECKOW MeATENFHOCTH), 3allUTy MpaB OTJCIBHBIX
KaTEeropuil UHBECTOPOB U YCTAHOBJIEHUE KOHTPOJIS 32 HMHOCTPAHHBIM YYAaCTHUEM B KallUTAJIE POCCUHCKUX KOMIIaHHM,
mbo B o0meM pa3Mepe IONTOBBIX OO0SM3aTENBCTB ONPEACICHHBIX AMHTEHTOB. Takwe OTpaHWMYEHHS MOTYT
MPEICTABIATE COOON KaK TBEpIbIC 3alpeThl, TaK ¥ HEOOXOAMMOCTH OCYIIECTBIICHHS U MPEOTOJCHHS TaKUX
OTpaHMYEHUH ONpENeNICHHBIX MPOLENYp H/WINA MOJIYyYeHHs COOTBETCTBYIOUIMX pasperieHud. [IpuMepamu Takux
OTPaHUYEHUM MOTYT CIIy’KUTh YCTAHOBJICHHBIE OTPAaHUYEHUS JOJIM MHOCTPAHHOTO KalHTajla B YCTABHOM KaluTaye
HEKOTOPBIX POCCUHCKUX KOMIIAHMH U CBSI3aHHBIE C 3TUM MPOLEAYpHI MONydeHus paspemieHus banka Poccuu nns
3aKJIFOYSHHUS KaXKIO0H CIIENIKH 110 MPUOOPETEHHIO HHOCTPaHHBIMH HHBECTOPAMU aKLUH TAKMX YMUTEHTOB.

Kinenty HeoOX0MMO B CBOMX JAEHCTBUSX YYUTHIBATh BOZMOXHOCTh CYILIECTBOBAHHS TaKUX OTPAaHUYCHUMH,
a Arenr Oyzner mndopmupoBath KimeHTa 000 BCeX M3BECTHBIX €My OTpaHMYEHHUSX, KOTOPBIE MOTYT IPUBECTU K
HeOJIaronpuaTHEIM mocneacTBusAM st CTopoH. K TakuM mocimecTBHSIM MOKHO OTHECTH OTKa3 B IPWU3HAHHUH 3a
nproOperaTenieM HEHHBIX Oymar, HapyIIUBIINM TaKWe OTPaHWYCHHs, CTATyca BIaJIeiblla IIEHHBIX OyMar co BCeMH
MPUCYIIMMH 3TOMY CTAaTyCy IOJIHOMOYMSIMH, a TakKE€ NPU3HAHME 3aKIIOUEHHBIX CHAEJIOK HENCHCTBUTEIbHBIMU U
MPUMEHEHHE TOCIEACTBUNA TaKOTO TPH3HAHWA (KaK MpPaBWIO, IBYCTOPOHHHH BO3BpPAT BCETO IIONYYEHHOTO IO
CIeIKe).

Puck munopumapnozo Knuenma - puck (QUHAHCOBBIX TMOTEPb CO CTOpOoHBI KirneHTra, CBSI3aHHBIN C
JIOCTAaTOYHO CJIa00i 3aIUIeHHOCThI0 KilneHTa, NMeoero He3HauuTeIbHBIN MaKeT EHHBIX OyMar SMHUTEHTA.

[IpaBa BnamenblieB IEHHBIX OyMar peryaHpPYyHOTCS HOPMAaMH JCHCTBYIOIIETO 3aKOHOAATENbCTBA P,
YUPEAUTENbHBIMU JOKYMEHTAMH 3MHUTEHTOB M MPOCHEKTaMH AMHUCCHUHN OIpe/eJIeHHBIX BHIOB LIEHHBIX Oymar. Ho
3aKpeIUICHHBIE B IEPEYMCICHHBIX BBINIE AOKYMEHTaX IpaBa MOTYT OBITh OIpaHMYCHHBIMH, YTO HE IO3BOJIIET
BJIaJeNIblIaM IICHHBIX Oymar o0JiaaTh BCEl TMONHOTON HH(OpMAIMM O COCTOSHUM 3MHUTCHTOB, O BIAJCibLIAX
IEHHBIX OyMar W WHOHM mH(popManuei, KoTopas Moria Obl OBITh HHTEepecHa KimeHTy i neneil WHBECTUIIMOHHON
NeSATeNBbHOCTH, JMOO IS IeNel OCYIIeCTBICHHS CBOMX IIpaB, KaK BiIajeNblla LEHHBIX Oymar. HTepecs
MEHBITMHCTBA BJIAJCIBIEB IICHHBIX OyMar akIMOHEPHBIX OOIIECTB MPAKTHYSCKH 3aIMUIICHBI JOCTATOYHO CIad0 U
UMH 4acTo mIpeHeOperaror. Benrmka aBTOHOMHOCTH HCIIONHHUTENBHBIX OPTaHOB SMHUTEHTOB H BO3MOXKHOCTh HX
KOHTPOJSI CO CTOPOHBI BIAJCNBIEB IEHHBIX OyMmar OrpaHHdYeHa, MOCIEeTHHE YacTO HE TOJBKO HHKAaK He
KOHTPOJHMPYIOT PCHICHHUS HCMOJHHUTEIBHBIX OPraHOB SMHUTEHTOB, HO OBIBalOT C1a00 OCBEIOMJICHBI O TaKUX
peuienusix. KiMeHT NOMKEH y4MTHIBATH M3JIOKECHHBIE BBINIE OOCTOSITENBCTBA, YTOOBI HE JOMYCTHUTh YILEMJICHUS
CBOMX TIpaB JIM00, M0 KpaifHel Mepe, COKPaTUTh UX BO3MOXHbIE HEOIaronpusiTHbIE TIOCIIECICTBUSI.

Puck nukeuonocmu - puck, CBSI3aHHBIH C BO3MOXXHOCTBIO MOTEPh NPU peann3ali (pUHAHCOBBIX aKTHBOB
13-32 U3MECHEHHS OIICHKH ee KauecTBa.

JIMKBUAHOCTE PBIHKA IIEHHBIX Oymar orpaHHuYeHa, U, CIel0BaTeIbHO, MOXKET CO3JaThCsi CHUTYaIus, Korjaa
HEBO3MOXKHO OyJeT MCHOJIHUTH cooTBeTcTByloIee [lopydyenue KnueHra B mosHOM 0o0beMe WM JlaXKe YaCTHYHO.
Takum 00pa3zom, He Bce OCyIIeCTBICHHBIE KITMEeHTOM MHBECTUITNH MOTYT OBIT JIETKO JIMKBHIUPOBAHEI (IPOJAHEI B
HEOOXOIMMOM 00BeMEe W B Pa3yMHO HEOOXOJHWMBIE CpPOKH 0Oe3 TOTeph B IIEHE) M HMX OIIGHKa MOXeT OBITh
3arpynHeHa. Kpome Toro, Beibop KimenToM TOoro mim wmHOTO THma IlOpyd4eHHs W/HIM OpyruxX e€ SJIeMEHTOB
YBEJIMYHBACT OJHHM PUCKHA W YMEHBIIACT APYrHe (HampuMmep, BHIOOp JTMMUTHPOBAaHHOTO [lopydeHWs yBeTHYHBaeT
PHCK €ro HEHCIIOJTHEHHS B CBS3U C BO3MOXKHBIMH HEOJIArONPUSATHBIMA H3MEHCHISIMA KOHBIOHKTYPHI PBIHKA, HO TIPH
9TOM OTpaHHUYUBACT [ICHOBOW PHCK).

Onepayuonnwlii puck - PUCK TPSMBIX MM KOCBEHHBIX IIOTEph IO TNPUYMHE HEHCIPaBHOCTEH
MH()OPMALMOHHBIX, JJIEKTPUYECKUX M HWHBIX CHUCTEM, HJM H3-32 OIIMOOK, CBSI3aHHBIX C HECOBEPLICHCTBOM
UHQPACTPYKTYphl PBIHKA, B TOM YHCJIE, TEXHOJOTHH IMPOBEACHUS ONepalyid, Mpouedayp YIpaBJIeHHs, ydeTa U
KOHTPOJISI, WIM M3-3a AeWcTBuil (6e3nmeiicTBusa) mepcoHana. B ocobyro rpymmy oOmepanmMoOHHBIX PHUCKOB MOXKHO
BBIJICJIUTh MH(OPMAIIMOHHBIE PUCKH, KOTOPHIE B TOCIEIHEE BpEeMs IPUOOPETAIOT 0COOYI0 OCTPOTY M BKIIFOYAIOT B
ce0s COCTABILIONINE TEXHIYECKOTO, TEXHOJIOTHIECKOTO U KaJIpOBOTO PHUCKOB

Pabora OoNBIIMHCTBA TPAIWIHUOHHBIX (C HEMOCPEACTBEHHBIM KOHTAKTOM MEXKAY TIPOJIABIOM U
MOKYTIaTeJIeM) U JJIEKTPOHHBIX CPEIICTB OCYIIECTBICHHUS OUPIKEBOW TOPTOBIHU MOIACPKABACTCS BRIYHCIHTEIbHBIMA
(KOMITEIOTEPHBIMH) CHCTEMaMH PACCBUIKH TPUKa30B, WX WCIONHECHUS, CBEPKH, PETUCTPAIlMM M pacueToB IO
omepanusaM. Kak W Bce TEXHHUYECKHE CPEICTBAa M CHUCTEMBI, OHU IOJBEP)KEHBI BPEMEHHBIM COOSIM M OIIMOKaM B
pabore. Bo3smoxkHOocTH KimeHTa B TlaHe BO3MEIIEHHS HEKOTOPHIX YOBITKOB MOTYT MOMAAATh IO OTPAaHUYCHUSL
OTBETCTBEHHOCTH, HaJlaraeMbl€ MPOJaBIAMH TaKUX CHCTEM, OMpKaMH, PACUSTHBIMHU MajdaTaMH W/ KOMITAaHUSIMH,
SBIISIOMIMMUCS X YICHAMH. Takue orpaHHYeHHsS MOTYT Pa3sHHUTHCS, OATOMY 3a Bcel moapoOHoil nHpopMaluei B
JaHHOH cBs3u KimeHTy ciemyeT oOpamaThes B Te KOHKPETHBIE KOMITAHUH, Yepe3 KOTOpBIe OH paboTaerT.

Kpeoumnwiii puck — puck BO3HUKHOBeHMS y KimeHTa yOBITKOB BCIICCTBHUE HEUCIOJHEHUS,
HECBOEBPEMEHHOT0 JMOO0 HETOJHOTO HCIIONHEHHS (BKIIOYAas HEIUIATe)KECIIOCOOHOCTh WIIM HECOCTOATENBHOCTH
KOHTPareHTa/SMUTEHTa/HHOE) APYTOil CTOPOHOM CBOMX 00S3aTEIHCTB B COOTBETCTBHH C YCIOBHSMH CIEIIKH.

B yxaszannoli curyanuu KiMeHT cMOXeT NMPHUHYAWUTEIbHO MCTPEOOBATh UCIIOIHEHHE IO CHIENIKE, OJHAKO,
9TO NMOTPeOYeT AOTOTHUTENBHBIX BPEMEHHBIX M (PMHAHCOBBIX 3aTpar.

Ilpoyenmmuulii puck unuw pucKk NpoyeHmHol Ccmaeku — PUCK (BO3MOXKHOCTH) BO3HUKHOBEHUS
(mHAHCOBBIX IOTEPH (YOBITKOB) M3-32 HEOJIATONPUATHBIX M3MEHEHUH MPOLICHTHBIX CTaBOK. IIpOLIeHTHBIH prcK



MOXET OBITh OOYCJIOBJICH HECOBIAJACHHEM CpPOKOB BOCTpeOOBaHUs (TIOTamieHus) TpeOOBaHWHA U
00s13aTeNbCTB, @ TAKKE HEOJUHAKOBOM CTENEHBIO M3MEHEHHUs MPOIEHTHBIX CTaBOK II0 TPeOOBaHUAM H
00s13aTeNBCTBAM.

Puck ynywennoii ¢punancosoil 6v1200b1 — pUCK HACTYIUICHUS KOCBEHHOTO (TIOOOYHOTO) (PHMHAHCOBOTO
ymepba (HemoxydeHHas TPHOBLUIb) B PE3yIbTaTe HEOCYIIECTBICHHS CHCNKH WIH OCTAaHOBKH XO3SIHCTBEHHOM
JIeSTeTHPHOCTH (KOHTPAreHTa 1o ClieNke, SMUTeHTa, 1 C, HHoe).

Puck npoeedenusa 31eKmMpOHHLIX Onepayuil - PUCK IOTEPh, BO3HUKAIOIIUX B CBSI3M C UCIOIb30BaHUEM
KOHKPETHOM 3JIEKTPOHHOM TOPTOBOM CUCTEMBI.

Omnepauuu (CHenKu), MPOU3BOAMMBIE 4Yepe3 Ty HIM HHYI0 AJIEKTPOHHYK) TOPIOBYIO CHCTEMY, MOTYT
OTIMYaTbCcd HE TOJBKO OT OIepalui, OCYIIECTBISIEMBIX TPAJUIHMOHHBIMH MeETOAaMHU (T.e. NPH HAJIWYUU
HETOCPEACTBEHHOIO KOHTaKTa MEXAy MPOJaBIOM M IMokynaTeneMm, KineHToM m AreHToMm), HO UM OT ONepalyi,
MPOM3BOJUMBIX Yepe3 ApPYrue AJIEKTPOHHBIE TOProBble cUCTeMBl. B cimydae ocymectienus KinmeHtoMm Tex miu
MHBIX CHEJNOK 4Yepe3 KaKylo-THOO 3JIEKTPOHHYI0 TOProBylo cucteMy KimeHT Oyner monaBepraTbes pHCKam,
CBSI3aHHBIM C Pa0OTOM TaKoi CHCTEMBI, BKIIOYas €€ MpOrpaMMHBIC U amlmapaTHbIE cpeacTBa. Pe3ynpraroM modoro
c60s1 B paboTe AJIEKTPOHHON CHCTEMBI, MOKET CTaTh HEKOPPEKTHOE BEITIONHEHUE Kakux-nbo [lopydenuit Kimenrta
WM UX HEBBINOJIHEHUE BOOOIIIE.

Puck ocywiecmenenus 31eKmpoHHO20 OOKYMEHMO0000poma - pucK, CBSI3aHHBII C BO3MOXKHOCTBIO IOTEPh
pu 0OMeHe coOOIEeHuAMHI MeKay AreHToM u KinmeHTOM mocpencTBOM 3JI€KTPOHHBIX (haiIoB ¢ HCIOJIB30BAHUEM
CHCTEM 3JIEKTPOHHOM MOYTEHI.

Vicnonp3oBaHHe HE3aIIMINEHHBIX KaHAJIOB CBSA3M TaKMX KakK O3JEKTPOHHAs IMOYTa MOXET NPHBECTH K
HECaHKIIMOHUPOBAHHOMY JIOCTYITy TPEThUX JIMI[ K MOJIydaeMoii/nepeiaBaeMoi HHQOPMALMH, B CBSI3H C YEM, PEKHM
KOH(UICHIIMAIBHOCTH TepeaaBaeMoii/moaydaeMoii nHpopmanun MoxeT ObITh HapylieH. [laHHbIe 0OCTOSTENbCTBA
MOTYT TNpPHBECTH K BO3HHMKHOBeHHMIO y KimeHTa YOBITKOB, CBSI3aHHBIX C HENPAaBOMEPHBIM HCIIOJIB30BaHUEM
TPETHUMH JIMIAMH MOJTyYCHHOW HH(OpMAaIUHK O CHENKaX, NMPOBOAMMBIX KiHMeHTOM omepamusx W CBEJCHUH O
Knuenre/ero akTuBax.

Puck 63umanus KOMUCCUOHHBIX U Opy2ux c6/0poeé - puck (PMHAHCOBBIX MOTEPh CO CTOpOHHI Kimenra,
CBSI3aHHBIH C TIOMHOM WM 4YacTHYHOM HeocBeIOMIIEHHOCThIO KimeHTa 00 wW3aep)KKax, CBS3aHHBIX C
OCYIIECTBIICHHEM OTIEPaINii ¢ HHCTPYMEHTaMH (DMHAHCOBOTO PBIHKA.

[lepen HauasoM MpoOBENCHUS TEX WM WHBIX omepanuii KiMeHT NomKeH NpHHATE Bce HEOOXOAUMBIE MEPHI
JUISL TIOJTyYEHHUSI YETKOTO TpeJCTaBiIeHs 000 BceX KOMHCCHOHHBIX M MHBIX cOOpax, KOTOpble OyAyT B3UMAThCs C
Kimenra. Pa3mepsl Takux cOOpOB MOTI'YT BBIYMTAThCS M3 YMCTOM mpuObuiM KimeHTa (IpW HAJIMUMKM TaKOBOW) WM
yBEJIMYMBAThH pacxosl Kinenra.

Puck Hedocmuiicenun UHEECMUWUOHHBIX Yeell - PUCK TT0TePh, BOZHUKAIOIINX B CBA3M C HEJIOCTIDKEHUEM

KnneHToM CBOMX MHBECTHIIMOHHBIX LieNeH.
Her HuKaKkoil rapaHTHH B TOM, YTO COXPaHEHHUE U yBeIWYEHHE KanuTaia, Kotoporo KimeHrt xouetr noouthes, Oyaer
JOCTUTHYTO. KIMEHT MOXET MHOTepsTh YacTh WJIM BECh KallWTall, BIOXXCHHBIM B ONpeEJeNcHHbIC (DMHAHCOBBIC
akTHBBL. KIIMEHT IMOJTHOCTBIO OTHaeT cebe OTYET O PUCKAX IO CMBICIY HACTOSIIETrO0 IMYHKTA, CaMOCTOSTEIHHO
ocymiecTBisieT BbIOOp Tna [lopydeHuil Ha coBeplleHHE CHENOK C (MHAHCOBHIMHM aKTHBAaMH W MX I1apaMeTpoB,
HaWiIydlmM o0pa3oM OTBEYAIONIMX €ro MelsiM M 3ajadaM HWHBECTHPOBAHUS, M CaMOCTOSTENIBHO HeceT
OTBETCTBEHHOCTb 32 CBOH BBIOOD.

Pucku, ceéazannvie c Oeiicmeuamu/be3oeiicmeuem mpemovux auy - QyHKINOHUPOBAHUE (PUHAHCOBBIX
PBIHKOB TIpEJIoJiaraeT JAesTeNbHOCTh psila Npo(ecCHOHANbHBIX YYaCTHUKOB pBIHKA IIEHHBIX OyMar M HHBIX
IOPUINYECKUX JIUII, SBISIOMNXCS TPETHUMH JIMIIAMH 110 OTHOIIEHUIO K ATEHTY, OJJHaKO, UCIIOJIHEHHE 0043aTeNbCTB
MO CAEJKaM B HEKOTOPBIX CIIy4asX MOXET ObIThb HEBO3MOXHO 0O€3 OCYNIECTBIICHHS TaKMMHU TPETbUMHU JIMLAMHU
OIpe/IeJICHHBIX OPUANYECKUX W (aKTHUeCKHX JeiicTBHil (Hampumep, neiictBus/OesneiictBus banka Poccum,
PETUCTPaTOpOB, MEMO3UTAPUEB, HHBIX JIMI). B yKa3aHHBIX CIy4asx CYIIECTBYET PHCK HEBO3MOXHOCTH
CBOEBPEMEHHOTI'0 UCIIOJIHEHNUS 0053aTEIbCTB 110 CAETKAM.

Puck coeepwenus onepayuit na Cpounom pwviHKe - PUCK, CBS3aHHBIH C BO3MOJKHOCTBIO MOTEPh NPH
COBEPIIEHHNH CJIENIOK ¢ HHCTpYMeHTaMu CpOYHOTO phIHKA ((BIOUEPCHI M OIIIHOHBI).

[Tpu coBepmIeHNH CAETOK HA CPOYHOM phIHKE KIIMEHT moimkeH UMeTh B BHY Clleylolee:

Pacuernsie u Kimpuarosbie Ilamatel TOproBeIX CHCTEM TIPOM3BOAAT €XEIHEBHOE HCUHCICHHE
BapUaMOHHON MapXHW B COOTBETCTBHH C KOTHPOBAIBHBIMH IIEHAMHM, YCTAHABIMBAEMBIMH II0 MTOTaM TOpPros. B
CBA3M C OTHM, KIHMEHT MOXXeT B CPaBHHUTENBHO KOPOTKHH IEpHOJl BPEMEHH IOTEPSTh BCE CBOM CPEJICTBA,
JISTIOHNPOBAHHBIE B BUJIE TapaHTHITHOTO oOectiedeHns. C Ipyroii CTOpOHBI, A1 MoAAepKaHus mo3unuu Kimenta ot
Knuenta MoxeT moTpe6oBaThCsl BHECTH CPEACTBA HA MOKPBITHE MOTEPh MO BapHAIMOHHOW MapyKe 3HAYUTEILHOTO
pa3mepa u B KopoTkuil cpok. Eciu KiimeHT He cMOKeT BHECTH 3TH JIOMOJIHUTENbHbIE CPEJICTBA B YCTAHOBJICHHBIN
cpok, mo3unus KimeHta MokeT ObITh NMPUHYAWTENIHHO 3aKphITa ¢ YOBITKOM, M KimeHT OyaeT OTBETCTBEHHBIM 3a
M000# 00pa30BaBIIMIICS B pE3YJIbTATE 3TOTO ASPHUIIUT CPENICTB.

IIpu ompeneneHHBIX CIOKUBIIMXCS Ha PBIHKE YCIOBHSAX MOXET CTaThb 3aTPYAHUTENBHBIM —HIIH
HEBO3MOXKHBIM 3aKpPBITHE OTKPBITOH no3uiuu Kimenra. 9To MOXeT MPOU30UTH, HaIIpUMep, KOTAa B CHITy OBICTPOTO
JBIDKEHUS [IEH TOPrH OyyT NPUOCTaHOBJIEHBI MM OTPaHUYEHBI.

[TopyueHnus1, HanpaBiieHHbIE Ha orpaHuueHue yoObiTka Kimenra, HeoOs3arenbHO orpannyaTr yObITkH KimeHta 1o
HpPEJNoNaraeMoro ypoBHs, TaK Kak B CIOXHBIIECICA Ha pBIHKE CHTyallud MOXET OKa3aTbCsi HEBO3MOXKHBIM
HCTIONHUTH Takoe [lopyduerne o oroBopeHHO# IeHe.



Hacrosmmm Arent mpexynpexknaer KimeHTa, 4To B ONpEIENEHHBIX CIIydasx B LEMAX MUHUMHU3AIUU PHUCKA
HEHCIIOJIHEHNUS 0053aTENbCTB YIaCTHUKAMH ONPKEBOH TOPTOBIN U X KIIMEHTAMU:
e ToproBas cucrema HMMEET MpPaBO NPUHYAWTEIHHO 3aKPBITh IO3UIWK YJYaCTHHKOB M WX KIMeHTOB,
MPHUOCTAaHOBUTH WJIM OTPAHUIUTH TOPIH;
e  AreHT MMeeT IPaBo NPUHYIUTEIBHO 3aKPBITh MO3UIMK KineHTa 1 ero KIMeHTOB;
e AreHr uMmeeT npaBo 1atb [lopydenne ToproBoii cucteMe Ha MPUHYIUTEIBFHOE 3aKPHITHE MO3UINN CBOUX
Knuenros.

IIpu >TomM KiMeHT MOXKeT HENONONYydYUTh MPHUOBUIb, JMOO MOHECTH YOBITKH. B 3TOM ciyyae ATreHT He
KoMITeHcupyeT KIeHTy Hefomomy4eHHYI0 TPUObLIb, TM00 YOBITOK.

Hacrosimum AreHt ofOpamiaer BHUMaHMe KiMeHTa Ha TO, YTO KOTHPOBKM Ha pBIHKE (BIOYEPCHBIX H
OINLIMOHHBIX KOHTPAKTOB MOTYT 3HAUUTENIBbHO U3MEHAThCA KaK B TeU€HHE JHs, TaK U OT OJHOTO TOPrOBOrO JHS K
Ipyromy. BBuamy 3Toro, Bce CHOpHBIE BONPOCHI, BO3HHWKAIOIINE HPH TOProBie (DBIOYEPCHBIMH M OIINOHHBIMHU
KOHTpPAKTaMH, CJIEAYET peraTh He3aMeUINTEIbHO.

Tak:ke cuuTaeM Heo0XOAMMBIM OTMETHTh, YTO BCe BbIlIeCKa3aHHOEe He HMeeT LeJbi0 3acTaBuTh Kimnenra
0TKa3aThCsl OT OCYLLeCTBJICHHSA onepaumii HAa PUHAHCOBOM pbIHKe B PD, a mumb npusBano nomousb Kimenry
NMOHATH PHCKHU 3TOr0 BHAa OHU3Heca, ONpeNeJHTh MX NPHEMJIEMOCTh, PeaJIbHO OLECHUTH CBOM (PDMHAHCOBBIE
LeJIM M BO3MOKHOCTH M OTBETCTBEHHO MOJOITH K PelIeHUI0 BONPOca 0 BLIOOpe HHBECTUIIMOHHOI cTpaTerum.

Jexyapanus 0 pucKax,
CBSI3AHHBIX ¢ HHBECTHPOBAHNEM B HHOCTPAHHbIE IleHHbIe OyMaru

Lenbto HacTosmieH Jlekmaparyu siBiseTcs npenocTasieHne Kimenty napopMamm o prucKax, CBSI3aHHBIX C
nproOpeTeHrneM WHOCTPaHHBIX IIEHHBIX Oymar. MHOCTpaHHBIE LIeHHBIE OymMard MOTYT OBITh IPHOOpPETCHHI 3a
pyOeKoM M Ha POCCHICKOM, B TOM YHCIIE OPTaHIM30BaHHOM, (DOHIOBOM PHIHKE.

OmnepanusM ¢ HHOCTPAHHBIMH IIEHHBIMU OyMaraMu IpHCYIIN OOIINE PUCKH, CBSI3aHHBIC C ONECPAllUsIMH Ha
PBIHKE IIEHHBIX OyMar, O CICAYIOIIMHU 0COOCHHOCTSIMU:

Cucmemnule pucku

[IpuMeHHUTEIPHO K HWHOCTPAaHHBIM IICHHBIM OyMaraM CHCTEMHBIC PHCKH, CBOWCTBEHHBIC POCCHHCKOMY
(hOHIOBOMY PBIHKY, JOTIOHSAIOTCS aHAJOTMYHBIME CUCTEMHBIMU PUCKaMH, CBOMCTBEHHBIMHU CTPAHE, TJC BHIMYIICHBI
WK 00paIIaloTCs COOTBETCTBYIOIINE HWHOCTPaHHBIC IEHHbIe Oymard. K OCHOBHBIM (hakTOopaMm, BIHSIOIIAM Ha
YpOBEHb CHCTEMHOTO pHCKa B II€JIOM, OTHOCSTCS TOJUTHYECKas CHUTyalus, OCOOCHHOCTH HAIMOHAIHLHOTO
3aKOHOJIATENLCTBA, BAITIOTHOTO PETYIMPOBAHHUS M BEPOSTHOCTh WX HM3MEHEHHs, COCTOSHHE TOCYIapCTBEHHBIX
(hMHAHCOB, HATMYKME U CTEICHb PA3BUTOCTH (PMHAHCOBOM CHCTEMBI CTPaHBI MECTa HAXOXKIACHUS JIKIA, 00S3aHHOIO
0 MHOCTPAHHOH IIeHHOI Oymare.

Ha ypoBeHB cHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIHMSHHE M MHOTHE Jpyrue (akTOpbl, B TOM YHUCIE
BEPOSATHOCTh BBCICHHS OTPAaHWMYCHHH HA WHBECTUIIMH B OTHACIBHBIC OTPACIH SKOHOMHKH WM BEPOSATHOCTDH
OTHOMOMCHTHOH [IeBANbBAIlMN HAIIMOHAIBFHOW BamOThL. OOMICTIPHHATOW HWHTETPANBHOW OIEHKOW CHCTEMHOTO
pUCKa WHBECTHIMHA B WHOCTPAHHYIO I[EHHYIO OyMary SsBISE€TCS «CYBEPEHHBIH pEHTHHT» B WHOCTPaHHOW WA
HAI[MOHAJILHOW BaJIOTe, TNPUCBOCHHBIM CTpaHe, B KOTOPOH 3aperiucTpUpOBaH OMUTECHT, MEXKIyHAPOIHBIMHU
petituaroBeiMu arenrctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cienyeT uMeTh BBUIY,
YTO PEUTUHTU SBJISIOTCS JIUIIH OPUEHTHUPAMU M MOTYT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBATH PEabHOU
CUTYaIluH.

B caywae coBepineHHs CAENOK € HWHOCTPAHHBIMHU JIETIO3UTAPHBIMU PACHUCKaMU IMOMHUMO PHCKOB,
CBS3aHHBIX C OMUTEHTOM CaMHX pACIHCOK, HEOOXOJWMO VYUUTHIBATH W PHUCKH, CBS3aHHBIE C DMHTEHTOM
MPECTaBISIEMbIX JaHHBIMHU PACIIICKaMU HHOCTPAHHBIX IIEHHBIX OyMar.

B Hacrosmiee BpeMs 3aKOHONATENBCTBO pa3peliaeT POCCHHCKAM HMHBECTOpPaM, B TOM 4YHCIE HE
SIBIISTIOMIMMUCS  KBATU(UIIMPOBAHHBIMY, NPUOOPETCHHE MOMYIICHHBIX K MyONMYHOMY pa3MeIIeHUI0 u (WIIH)
nyonmmaaOMY oOpamenuto B Poccuiickoit denepanuy WHOCTpAHHBIX IIEHHBIX Oymar, Kak 3a pyOekoM, Tak U B
Poccun, a Takke MO3BOJISIET BECTU YUET NPaB Ha TaKWE IICHHBIC OyMard pOCCUICKIMU ACTIO3UTapHsIMU. MexXKIy TeMm,
CYILIECTBYIOT PUCKH M3MEHEHUS PETYJISTHBHBIX MOAXOJIOB K BIAJCHUIO M ONEpalusM, a Takke K ydeTy IpaB Ha
WHOCTpaHHbIE (UHAHCOBBIE HWHCTPYMEHTHI, B PE3yJIbTaTe€ HYEero MOXKET BO3HUKHYTh HEOOXOJAMMOCTh IO UX
OTUYYXKJIEHUIO BOTIpeKH BamuM 1uiaHam.

Ilpasosvie pucku

[Ipu mproOpeTeHNN MHOCTPAHHBIX IIEHHBIX Oymar HeoOXOIMMO OTJAaBaTh cebe OTYeT B TOM, UYTO OHH HE
BCET/Ia SIBISIFOTCS] aHAJIOTAMH POCCHIMCKUX IEHHBIX Oymar. B iro06oM ciydae, mpenocTaBisieMble TI0O HUM TpaBa U
MpaBWJIa UX OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTIMYATHLCS OT MPAaB [0 POCCUICKUM IIEHHBIM Oymaram.

Bo3MoxxHOCTH CyneOHOM 3alUTHI MpaB [0 HHOCTPAHHBIM IICHHBIM OyMaraM MOTYT OBITh CYIIECTBEHHO
OTpPaHUYEHBI HEOOXOMUMOCTBIO OOpalieHus B 3apyOc)kKHbIE CyncOHBIE W IPABOOXPAHUTEIBHBIC OPraHbl IO
YCTaHOBJICHHBIM IpaBUJIaM, KOTOPbIE MOTYT CYLIECTBEHHO OTJIMYaThCsl OT AeHcTByomux B Poccuu. Kpome toro,



IPH OIlepalusAX ¢ MHOCTPAHHBIMH LIEHHBIMU OymaramMu Bbl B OOJBIIMHCTBE Clly4acB HE CMOJXKETE IOJaraTbCsi Ha
3aIIUTy CBOMX IPaB ¥ 3aKOHHBIX HHTEPECOB POCCUMCKUMH yIIOJTHOMOYEHHBIMH OpraHAMH.

Packpvimue ungpopmayuu

Poccuiickoe 3aKkOHOIATEIBCTBO JOIMYCKAET PACKPBITHE HHPOPMALMK B OTHOIICHUH HHOCTPAHHBIX [EHHBIX
OyMar mo mnpaBmiaM, ICHCTBYIOIIMM 3a pyOeKOM, W Ha aHIVIMHCKOM s3bIke. OLIGHHTE CBOIO T'OTOBHOCTh
AQHAIM3UPOBATh HH(OPMAIIHIO Ha aHTIIMHCKOM S3BIKE, a TAKKe TO, IOHUMAeTe JIH BBl OTIHYNS MEXy IPHHATEIMH B
Poccun mpaBminamu (pUHAHCOBOW OTYETHOCTH, MEXAYHAPOAHBIMH CTaHAapTaMH (HMHAHCOBOH OTYETHOCTH WIIH
npaBwiIaMd (pUHAHCOBOH OTYETHOCTH, MO KOTOPBIM MYyOJIHKYeTCs MH(GOPMaIMs SMUTEHTOM MHOCTPAHHBIX IIEHHBIX
Oymar.

Taxoke poccuiickue OpraHu3aTopbl TOProBIM M (WIINM) OPOKEPHI MOTYT OCYIIECTBIAThH MEPEBOJ] HEKOTOPBIX
JOKyMeHTOB (MH(OpMalum), pacKpbIBaeMbIX MHOCTPAHHBIM 3MHUTEHTOM Juisi Bamero ynoGctBa. B aTom ciyuae
MepEeBOJI MOKET BOCIIPHHUMATHCSI CKIIIOUUTENILHO KaK BCIIOMOraTebHasi HHGopManus K opHIHaIbHO PACKPBITHIM
IokyMeHTaM (mH(opMaIy) Ha MHOCTPAHHOM s3bIKe. Bcerma yuuThIBaiiTe BEpOSATHOCTH OMIMOOK IEPEBOIYHKA, B
TOM YHCJIe CBSA3aHHBIX C BO3MOXKHBIM Pa3IMYHBIM IIEPEBOJOM OJIHHMX M TeX XK€ MHOCTPAaHHBIX CJIOB M (pa3 WIH
OTCYTCTBHEM OOIIETIPUHITOrO PYCCKOTO SKBHBAJICHTA.

VY4uuTBIBas BBIIEU3II0KEHHOE, MBI peKOMEHAYeM BaM BHUMaTEIbHO PaCCMOTPETH BOIIPOC O TOM, SIBIISTIOTCS
JI1 PUCKH, BO3HUKAIOIIUE TPU MPOBEJCHUN COOTBETCTBYIOLINX OINEPaIHii, NpreMieMbIMu A7 Bac ¢ yyetom Bammx
WMHBECTHLMOHHBIX 1ieJell U (UHAHCOBBIX Bo3MOXKHOCTel. [/laHHas [lexapanus He MMeeT CBOCH LEJbI0 3aCTaBUThH
Bac oTkaszaTbCsl OT OCYIIECTBIEHHUS TaKUX OIEpalui, a IPU3BaHa IIOMOYb BaM OLEHUTHh UX PUCKU U OTBETCTBEHHO
MOJOMTH K PELICHUIO BOIIPOca 0 BbIOOpe Bamieli HHBECTUIIMOHHOM CTpaTEernu U YCIOBHI IOTOBOpa ¢ ATEHTOM.

Jexyapanus 0 pucKax,
CBSAI3aHHBIX C COBMeIlleHHeM ATeHTOM
Pa3JUYHBIX BUAOB NPOo(ecCHOHAIBLHOI 1eATeIbHOCTH, NPOo(deccHOHAILHOI 1eITeJbHOCTH
¢ MHBIMH BHAAMH JeATeIbHOCTH

1. AreHT noBOAHMT 1O cBeleHMs BceX KimeHTOB mH(OpMammio O TOM, YTO, UMES COOTBETCTBYIOIHC
JWILCH3UN, COBMEIIAET HECKOJIBKO BHAOB IPOQECCHOHATIBHOW IEATCIIPHOCTH Ha pBIHKE I[IEHHBIX OyMar:
OpOKepCKyI0, TMIEPCKYIO, IETIO3UTAPHYIO U AEATEIBHOCTD 110 YIIPABICHHUIO ICHHBIMU OyMaramu.

2. Ilox puckaMu COBMEILICHUS Pa3JIMYHBIX BHIOB NMPOGECCHOHATHHON NESATEIbHOCTH HA PHIHKE LIEHHBIX
Oymar, B IeJIsIX HACTOAIIEr0 JOKYMEHTa, IOHNMAaeTcs BO3MOKHOCTh HaHeceHH yimepba KnueHty Benencrue:

e  HEIPaBOMEPHOTO HCIOJB30BaHUS COTPYAHUKAMU ATreHTa, OCYLICCTBIISIOIIUMH TPO(ecCHOHATBHYIO
JIeITeNIbHOCTh Ha PBIHKE IIEHHBIX Oymar, KOH(QHUISHIHAIbHOH MH(OPMALMK NPH IPOBEACHUU ONEpaIfi
(cmenok) Ha peIHKE IIEHHBIX OyMar;

®  BO3HUKHOBEHHs KOH(IIMKTA MHTEPECOB, a MMEHHO, HAPYIICHHS NPUHIHUIA MPUOPUTETHOCTH WHTEPECOB
Knmenra, nepen mHTepecamMu AreHTa, KOTOpBIE MOTYT NPHUBECTH B pe3yibTare JeiicTBuil (6e3meiicTBus)
AreHTa 1 ero COTpyIHUKOB K yOBITKAM W/HJIM HEOJIArONPHUATHBIM MocieAcTBIIM Jutst Kinenra;

e  HEIPaBOMEPHOTO H/WIM HEHAIJIEXKAIIero HCIOJIb30BaHMS MHCaiiiepckoil MH(OpPMAINH, TOIyYeHHOH B
CBSI3M C OCYIIECTBIICHHEM NPO(ECCHOHATILHON AeATeIbHOCTH;

e  TPOTHBONPABHOTO PACHOPSDKEHUS COTPYAHUKAMU ATEHTa IIEHHBIMH OymMaraMu M JICHEXHBIMU CpeICTBaMU
Kimenra;

e  OCYIIECTBIICHHS! COTPYIHHKAMH ATEHTa NPOTHUBONPABHBIX ACHCTBUH, CBSI3aHHBIX C XpaHEHHWEM W/WIN
y4eToM TpaB Ha IleHHbIe Oymaru KimenTa;

e HeoOecreyeHus (HEHAAISKAIIETO 00eCIeUeHHe) paB 1o IIeHHbIM Oymaram Kinenra;

®  HECBOGCBPEMEHHOIO (HEHAJJISKAIEro HWCIIOJHEHUS]) CAENOK TMPH COBMEIICHHH OpOKEpCKOH W
JIETIO3UTAPHOMN AESATEIbHOCTH;

e  HEJOCTaTOYHO IIOJHOTO pAacKphITHA HH(OpMAIMM B CBS3M C OCYIIECTBICHHEM NPOQeCcCHOHAIBHON
JIeSITETTbHOCTH.

3. Ilpu coBmemeHnH NUPO(ECCHOHANBHON IEATENBHOCTH C JEATEIbHOCTHIO KPEOUTHOH OpraHH3aluH,
BO3HMKAET PUCK HaHeceHus yuiepba KimeHTy mpu oT3bIBe JMIICH3UN KPEJUTHON OpraHn3alui, KOTOPBIA BIeYeT 3a
€000}t aHHYJIMPOBAaHKE JIMIIEH3UH PO()ECCHOHATLHOTO yYacTHHKA.

4. Tlpym cOBMENIEHMH HECKOJIBKHX BHAOB MPO(PECCHOHATBHON JIESITEJFHOCTH WM NpO(hecCHOHATLHOM
JIeITEIIbHOCTH C MHBIMHU BHJIaMH JI€ATEIIbHOCTH, CYLIECTBYET PHCK BO3ZHMKHOBEHUS HEOCTATOYHOCTH KaIUTaNa JJIs
WCIIOJTHEHHS BceX 0053aTENbCTB 110 BO3BPATy (PMHAHCOBBIX aKTHBOB.

Azenm He 2apanmupyem 00X0008 U He Oaem KAKUX-TUGO 3A6epeHUll 6 OMHOWIEHUU 00X0008 Om
onepauyuit, nposodumvix um no Ilopyuenuio Knuenma. Knuenm camocmosmenvno npunumaem peuieHue o
coeepuieHUU Onepayull Ha PoIHKe UEHHBIX OyMaz, & MAKHCe CAMOCMOAMENbHO ONpedesiem UHEECMUUONHYIO
cmpamezuio.



Onepayuu Ha pvliHKe UEHHBIX OyMaz Mo2ym noéjiedsv (PUHAHCOBble nomepu, NPOWLIbLIL ONnvlm He
onpedensem punancoswvie pezyrvmamoul 6 oyoywiem. Jlo6oii punancoswlii ycnex opyzux auy He zapanmupyem
noyuenue maxkux xyee pesyivmamos 013 Knuenma.

Jexmaparus cocTaBlIeHa B JIBYX 9K3eMIULIpax, OOMH W3 KOTOpBIX Haxoawtcs y Kimenra, apyroit - y
AreHra.

Hacmoswum Knuenm noomeepoicoaem, umo o 03HaKomiaeH ¢ Jlexiapayuell 0 puckax u NpuHuMaem Ha
cebsl BbIUEYKA3AHHbIE PUCKU, A MAKICE GO3MOICHbIE UHbIE PUCKU, CEA3AHHble C UHBECMUPOBAHUEM 6 UYCHHble
bymazu.

Knuenr:

TTonnuce / /

« » 20 1.




Ipunoxenne Ne 9

k CorameHuio 00 OKa3aHUU areHTCKUX YCIyT OT
“© o 20 1. Ne

YBenoMienne KjineHTa 00 0013aHHOCTH co001eHus PenepanbHOro 3akona Ne 224-@3*,
0 HeJOMyCTHUMOCTH MAHUIY/JIMPOBAHUS U 00 0TBETCTBEHHOCTH 32 MAHUIYJIUPOBaHNE
PBHIHKOM

Hacrosmmm AO bank «HanmnoHambHBI cTaHAAPT» YBEIOMIIAET O HEIOITYCTHMOCTH COBEPIIICHIS
JICHCTBUI, KOTOphIE OTHECEHBI K MaHUMYJIMPOBaHHIO phiHKOM denepanbHbiM 3akoHoM Ne 224-D3 un
MIPUHATHIMHA B COOTBETCTBUM C HUIM HOPMaTUBHBIMU IPaBOBBIMU aKTaMHU.

B caywae wHapymeHus TpeboBaHMH 3aKOHOJATENbCcTBA B chepe  MPeaOTBPALICHUS
MaHMITyJMPOBAaHUSI  PbIHKOM Bbel  Moxere  ObITh  HpPUBJIEYEHBI K  I'PaKIAHCKO-IIPABOBOH,
aJMHHHUCTPATUBHOM U YTOJOBHOM OTBETCTBEHHOCTH.

AO bank «HaunoHanbHbIH CTaHAAPT» BIpPaBe MPHOCTAHOBUTH UCIIOTHEHUE W/ WIIM OTKa3aThCs OT
ucroyiHeHus Bariero mopyueHus Ha cOBEpIIEHHE CAENKH IPHU HAJUYUH MTOJO3PEHMH, YTO Takas CAEJKa
OyzeT comepskaTh PU3HAKU MAHUILYJIMPOBAHUS PHIHKOM.

YBenoMIIeHHE COCTaBIEHO B IBYX JK3eMIUIIpaX, OAMH U3 KOTOpBIX Haxomutcs y KimeHra, apyroit - y
Arenra.

Hacmoswum Knuenm noomeepaicoaem, umo oH NPOUHDOPMUPOBAH O HEOONYCIMUMOCMU
MAHUNYTUPOBAHUSL PLIHKOM U 00 OMBEmCmMEeHHOCMU 3a MAHUNYTUPOBAHUE DLIHKOM.

Knuenr:

TTonnuce / /

« » 20 r.

* OenepanpHblii 3akoH Ne 224-03 — Oenepanbusrii 3akoH 0T 27.07.2010 1. Ne 224-D3 «O npoTHBOASHCTBHN HEPABOMEPHOMY
MCIOJIb30BAaHUIO HMHCAWIepckod HMHGOPMAlMM W MaHUMYJIMPOBAHHIO PBIHKOM M O BHECEHWH H3MEHEHHMH B OTICIbHbBIC
3aKOHozaTenbHble akThl Poccuiickoit denepanun»



Ipunoxenne Ne 10
k CorameHuio 00 OKa3aHUU areHTCKUX YCIyT OT
“© o 20 1. Ne

YBenomienue o npaBax M rapaHTUusIxX Kauenra

Hacrosimee YBenomieHue siBisieTcss HeoThbeMiIeMoi 4acTbio CoriameHuss 00 OKa3aHHHM areHTCKUX YCIyT
or“ 7 20 1. Ne U pa3paboTaHo ¢ Ienbio yBenomieHus Kiuenrta o ero

MpaBax W TapaHTUAX B cooTBeTcTBUU ¢ DenepanpHpM 3akoHOM Ne 46-D3 ot 05 mapTa 1999 roma «O 3amure npaB u
3aKOHHBIX HHTEPECOB MHBECTOPOB Ha PBIHKE IIEHHBIX OyMary (nanee — 3aKoH).

1. [IpenocraBneHne JOKYMEHTOB U HH(OPMAITHH.

B cootBerctBHM co cratheii 6 3akoHa AreHT 00s3aH mo TpeOoBaHWIO KiMeHTa HPEIOCTaBHTH eMy
CJIe/IyolHe TOKYMEHTHI 1 HH(opManuio:

a) Ceedenusi 06 Acenme:

. KOMHUIO JIMIEH3MH HAa OCYIIECTBICHHE MPOPECCHOHATIBHONU NESITENbHOCTH HAa PHIHKE I[IEHHBIX
Oymar;

. KOIIHIO IOKYMEHTA O TOCY/IapCTBEHHOMN PErHCTPAIMU B KAYECTBE IOPUANIECKOrO JIHIIA;

o CBeJieHHs 00 opraHe, BBIJABIIEM JIMIICH3HIO HA OCYIICCTBICHHE MPO(ECCHOHANBHOM
JIESITEIbHOCTH Ha PHIHKE IICHHBIX OyMar (ero HAMMEHOBAHUE, apec U Tele(OoH);

. CBEJICHUS 00 YCTaBHOM KaIuTaje, O pa3Mepe COOCTBECHHBIX CPECTB U €r0 Pe3epPBHOM (OH/IE.

0) Hugpopmayuro npu npuodbpemenuu yennwvix oymae Knuenmonm:

. CBEIICHHSI O TOCYAapCTBEHHON PErMCTPaliy BBITYCKA 3THX IIEHHBIX OyMmMar M rocyIapCTBEHHBIH
peFHCTpaHHOHHLIﬁ HOMCECD 3TOI'0 BBIITYCKA, a B CJIydac COBEPIICHUA CACTIKU C HEHHBIMU 6yMaraM14, BBIIIYCK KOTOPBIX
HE TMOJUICKHUT TOCYIapPCTBEHHONH pETUCTpPAllMd B COOTBETCTBHH C TpeOOBaHUSMH (elepPaTbHBIX 3aKOHOB -
UIeHTU(UKALIMOHHBIH HOMEp BBIITyCKa TAKUX [IEHHBIX Oymar;

° CBE€ACHUs, COACPIKAINCCA B PCHICHNUU O BBIITYCKE 3TUX HEHHBIX 6yMar 1 MPOCTEKTE UX OMHUCCUU;

° CBCJACHHA O ICHAX 3THUX HLCHHBIX 6yMar Ha OpraHMU30BAaHHLIX TOprax B TEUCHUC HICCTH HEICJIb,
NPEAIIECTBOBABIINX JaTe MNpeabsBiacHns KiaumeHToM TpeOOBaHMA O MpPEAOCTaBICHHH WH(GOpMANWH, €CIH 3TH
LIEHHbIE OyMaru BKIIIOUYEHBI B KOTHPOBAJIBHBIH CITHCOK OMPXKH, MO0 CBEIEHHS 00 OTCYTCTBHUH 3THUX LIEHHBIX Oymar
B KOTHPOBAJIBHBIX CIUCKaX OUPIK;

. CBEJICHMS O IIeHaX, M0 KOTOPBIM 3TH IIEHHbIE OyMarw MOKYNAJIMCh W NPOAABAIUCH ATEHTOM B
TEUEHHWE MIECTH HeJNelNb, IPEIIIECTBOBABUINX JaTe NpeabsBieHus KimeHToM TpeOoBaHMS O MperocTaBICHUU
nH(opManuy, MO0 CBEICHNS O TOM, YTO TaKHE OTIEPALMH HE IPOBOIMIIHICE;

o CBCIACHUA 00 OLICHKC J3TUX ICHHBIX 6yMar peﬁTHHFOBLIM Ar€HTCTBOM, IPU3HAHHBIM B IOPAIKE,
YCTaHOBJIIEHHOM 3aKOHOJaTenbCTBOM Poccuiickoi denepanuu.

8) Ungpopmayuro npu omuysicoenuu yennvix oymae Knuenmom:

. CBEJICHMS O IIEHaX 3THX LEHHBIX OyMar Ha OpraHM30BaHHBIX TOPrax B TE€UYEHHE LIECTH HEIEb,
MPE/IIECTBOBABIINX JlaTe NpeabsBieHns KimmeHToM TpeOoBaHMS 0 MpeacTaBIeHUN HHPOPMAIUHN, €CJIN 3TH IIEHHbIE
Oymaru BKJIIOYEHBI B KOTHUPOBAJBHBIA CHHCOK OMpKH, JIMOO CBeJeHUS 00 OTCYTCTBHMH ITHUX IIEHHBIX Oymar B
KOTHPOBAIBHBIX CIIHCKaX OMPIK;

. CBEICHUS O IIeHaX, M0 KOTOPBIM 3TH IEeHHBbIE OyMaru MOKYyNalIWCh M NPOJAaBaJINCh ATEHTOM B
TE4YEeHHE IIEeCTH HeJleNb, MPEAIIeCTBOBABIIMX JaTe MNpeabsBieHus KineHTOM TpeGOoBaHUS O MpPEIOCTaBICHUM
nHpOpMAaLUH, THO0 CBEACHHUS O TOM, YTO TaKHE ONEPALUU HE IPOBOAUIHCE.

2. Tlopsinok npenocraBiaeHust ”HGOPMaLNH.

2.1. Yka3anHas BbllIe nHpopManus npenocrasisercss KimeHty Ha ocHOBaHMHM 3arpoca, KOTOPBIH J10JDKEH
OBITH HaIIpaBJIeH ATEHTY ITyTeM:

IIEPECBUIKU IMCbMOM;
HEMoCPeICTBEHHOW Nepeadrl (JINYHO WK KyphepoM) 10 TIOYTOBOMY ajipecy AreHra;
TIEPECHUIKH 110 (aKcy;

I10 2JIEKTPOHHOM IOYTE.



3. Cpoxku u criocoObl IpeJocTaBIeHUst HHpOpMaLnH.

3.1. Caenenust 00 Arenre npenocrasisitorcss Kimenty B teuenune 5 (Ilstu) pabounx nHei ¢ MoMeHTa
HoJIy4eHus 3ampoca.

3.2. CeeneHns 0 IEHHBIX Oymarax mpenoctaBisaiorcs B TedeHue 7 (Cemm) pabodnx JHEH ¢ MOMEHTa
HoIy4eHus 3amnpoca.

3.3. Bes nadopmarus npenocrasisiercst KimieHTy cioco00M, OTOBOPEHHBIM TIOCIEIHUM B 3armpoce, a
TaKke MokeT pasmerarscest Ha WEB-caiite Arenra.

3.4. 3a mpenocraBiieHre WHPOPMAINU B MUChbMEHHON (opMme ¢ KimeHTa B3mMaeTcs miata B pa3mepe
3aTpaT Ha €e KOIMPOBaHHUE.

4. K OCHOBHBIM rapaHTUsAM KineHTOB B COOTBETCTBUH C 3aKOHOM OTHOCSTCS MpU3HAHUEC y'CJ'IOBI/Iﬁ
3aKmoYaeMbIXx ¢ KioneHtamu JAOTOBOPOB, KOTOPBIC OIr'paHUYMBAIOT IIpaBa KauentoB mo CpaBHCHUIO C IIpaBaMu,
MNpeAYCMOTPCHHBIMU 3aKOHOAATCIILCTBOM P® o 3amute npaB M 3aKOHHBIX HHTEPECOB HMHBECTOPOB Ha PBLIHKE
HCHHBIX 6yMar, HUYTOXHBIMH, a TaKXKC TapaHTUU 3alllUTbl IpaB HWHBECTOPOB (beﬂepaﬂbHBIM OpraHomMm
HUCIOJHUTEIBHOM BJIACTH 10 PBIHKY HEHHBIX 6yMar 1 MHBIMHA (beaepaJ'H)HI)IMI/I OopraHamMu HUCIIOJHUTEIbHOM BJIaCTH,
PEryjiMpyromiiMu  pbIHOK  ICHHBIX 6yMar, CaMOpeTyJIMpYEMbIMU  OpraHu3alnusiMu = 1 O6HICCTBCHHI)IMI/I
06LCHI/IHGHI/I$IMI/I, B TOM 4YHCJIC B CyZ[e6HOM NopsaKe.

5. YkazaHHBEIMH npaBaMM M TapaHTUAMH Knuent 06J'Ia£[a€T B COOTBETCTBHH C 3aKOHOM TOJIBKO npu
HWHBCCTUPOBAHNH B OMHUCCHUOHHBIC IICHHBIC 6yMaFI/I.

6. KimueHT npeaynpek/icH O pUCKax BOSHUKHOBEHHUS KOH(IUKTA HHTEPECOB Mex 1y AreHToMm u KireHToM,
CBSI3aHHOTO C COBMEIIICHHEM ATEHTOM CBOCH ACATEIHHOCTH C HHBIMHU BHIAMH IPO(ECCHOHATBHOM eATeTFHOCTH Ha
PBIHKE IICHHBIX OyMar.

7. Ecmm mpm ocymiecTBieHHH o0chmyxuBaHua KineHTa BO3HHKAaeT KOH(MJIMKT HWHTEPECOB ATEHTa H
Knuenrta, paspemerne KOTOpOro He mpeaycMoTpeHo B CorjameHud MeXIy HUMH W/WIA THCEMEHHBIX
uHCTpyKuusax KimeHra, ATeHT cuMTaeT WHTepechl KimeHTa mpHOPUTETHRIMH H PYKOBOACTBYETCS 3THM B CBOHX
IEUCTBUSIX.

VYBemoMIleHIE COCTaBICHO B IBYX SK3EMIUIApaX, OOWH U3 KOTOPHIX Haxomutcs y KumeHra, apyroi - y
AreHrTa.

Hacmosawum Knuenm noomeepacoaem, umo o nRPOUHGOPMUPOSar o npase Ha NoayueHue OOKYMEeHmos u

unpopmayuu, ykasannou 6 cmamve 6 3aKOHA, a MAKdiCe 0 NPAAX U capaHmusx, npedocmasisiemvix Knuenmy 6
coomeemcmeuu ¢ 3aKOHOM.

Knuenr:

TTonnuce / /

« » 20 r.




[punoxxenne Ne 6

k  Cornamennto 00  OKa3aHWW  areHTCKUX  YCIyT oT
Ot4er Opokepa narta ___ / 120
[To onepaunsam <HaumenoBanue Knuenra>
Jlata u HOMep ToroBopa Ha Opokepckoe obcnykuBanue: <KooBbIii HOMep™>
Cuer Knuenra B AO bank «HaruonansHsll crannapt»: <Cuer Knnenra>
Hacrostmum coobimaem, 9to B iepuon ¢ <Jlata Hauana> o </lata oKOHUaHU™ 10 Baiemy MOpy4eHHIO COBEPIICHBI CIICAYIOIIE OTICPALIUY:
<Bun oneparun/>
Toprosas minomanka <TT[>
Lennas 6ymara: <Muemokoz [{b> <HaumenoBanue 116> <Bug 116>
Jara u Bpems Hara Howmep Yactp | Llena | Kommue CymmMma CymmMma Cymma Cymma Komuccust | Komuecust | Kommeenss | Komumcens | Cymma HKJ[ | Cymma HK/I B
3aKITIOYCHHS WCTIONHE | CHEIKH PEIIO b CTBO CHETIKU CHIETIKH B KymoHa U | 00s3arens Opokepa ToproBoii | xmupunroso | 3a UTC (8 pyomsix
CHEIKH HUS B TC Oymar pyoIsIX KomI.B3HO | c1B 110 JIC (BT.4. IUIOIIAAKU | TO LEHTpa t.4. HAC)
CHEIIKU COB HIC) (BT.U. (BT.U.
HJIC) HJIC)
| <Bamora> <Bamota> | <Bamora> | <Bamora> | <Bamora>| <Bamora>
Hroro B
<Bamtore>
Uroro B IIIT:
Hroro B RUB:
3akJil04eHHbIe, HO He UCTIOJIHEHHbIE cIeJIKH Ha </laTa KOHLa nepuoga>
<Bupa onepauun>
Toprosas mnomaaka <TT[>
Lennas 6ymara: <Muemokox L|b> <HaumenoBanwne 116> <Bux 16>
Jlata u Bpems Jara Jara Homep | Yactes | Ilena | Koa-Bo CymmMma Cymma Cymma Oos3are | Komucenst | Kommecus | Komuecus | Komwmcens | Cymma HKJ] CymmMma
3aKJII0UYEHHS nocra | ommar | caenku | PEIIO 11b Oymar CHETIKU CHETIKU KyIOHa U JILCTBO Opokepa TOProBoi kiupunro | 3a UTC (B Ha JaTy HK[J
CHENKH BKHU Bl B TC B komm.B3HO | 1o JIC (BT.4. IUIOIAIKU BOTO 1.4. HAC) | ucnomHenus pyo.
pyoIIsIX COB HAC) (B T.u. LeHTpa (B (TONBKO IS (TONBKO
HOC) 1.4. HJC) TIPOIICHTHBIX TUIst
oOnuTanyii) MIPOIIEHT
HBIX
oburarg
uit)
| <Bamora> <Bamora>| <Bamora> |<Bamota> [<Bamota> | <Bamora>
Hroro B
<Bamore>
Uroro B IIIT:
HUroro B RUB:




CAEJIKU PEIIO, 3AKJIFOYEHHBIE HA BVP)KE/BHEBHPXKE

Toprosas minomaaka <TI[>

Hennas 6ymara: <Muemokon [Ib> <HammenoBanwme [1b> <Bug LIb>

Hara | Homep| Komuue | Llena | HKJI/lgac Cymma ¢ Bamtor [Hara JHara ena/ HK/ CymmMma ¢ | Bamor [Hara [Hara CraBk | Cpok | Komuc
3aKJII0 CTBO /14 Tb HKI/1gac a omnarel | mocraB | 2 4acth | 2uacte | HKJ[/2 a omiatel/ | TOCTaB a PEIIO cus
YEHUs Tb CHEIKH / ku /1 4acTh cAenku | 2 4acTb ku/2 | PEIIO K11,

lyacTb 4acTh 4acTh UTC,
TII

(B T.4.

HJC)

BXOAAAA CYMMA CPEJCTB HA CUETE
Iepeuncneno Ha cueT

3AUYNCIIEHO HA CHET
Cymma npopax

K

BrinnaTa kynona
CIIMCAHO CO CHETA
CyMMa HOKyTIOK

VKT

KOMUCCHA BUPXKU
Komuccns 6upsxu 6e3 HIC

HAC ¢ xomuccuu Oupxu

KOMMUCCHSA KIIMPUHOT'OBOI'O IEHTPA
Komuccns knmupuaroBoro neHatpa 6e3 HC

H/C ¢ xomuccuu KIMPUHTOBOTO IIEHTpa

KOMUMCCHA 3a UTC
Komuccus 3a UTC 6e3 HIC

H/C ¢ xomuccun 3a UTC

KOMUCCHA BPOKEPA
Komuccus 6pokepa 6e3 HIAC

HAC ¢ xomuccun 6pokepa

CAJIBJIO PACUETOB
Bosspar cpencts

[TPOYEE JIBMDKEHME 1O CUETY
OCTATOK CPEJICTB HA CUETE
[TIJIAHOBBII UICXOJISIINI OCTATOK




Cocras l'lOpT(l)e.]'[ﬂ 0 UTOraM TOpProB. ¢ <I[aTa HavyaJja nepmoaa>> mo <I[aTa KOHIIa mepuoaa>

Cuert/Pa3nen cuera JIEIIO:

Brimyck Ocrarokx IIpunsro Crucano Kymneno IIponano Octarokx IInanoBb1 Kotuposka CroumocTh HK/] HK/],

I1Ib/Homep BXOJISIINT 11b 11b b b UCXOISIIIN T HCXO TSI B pyOJIsIX
rOC.peruCTpaluu OCTaTOK
<1> <2> <3> <4> <5> <6> <7> <8> <9> <10> <11> <12>

Uroro:

[Moamuck 0OTBETCTBEHHOTO/YIIOIHOMOYESHHOTO JIAIA [Tonydeno
OUO dUO

Hata«  »




